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KOAOHKA rAGBHOI'O peAaKTopda

CPCJIHUN
OJIVH TTPOLCHT

YBaxkaemble yuTaTenu!

B xoHIle rosa, Kak BOAUTCH, MBI, SKOHOMUCTEL, KaK 1 BCe B CTpaHe,
nozBoANUM utory. Ha aToT pas 3To 6610 COBMECTHOE coOpaHKe —
AGaIKMHCKHE YTeHUA U 3aceaHue CeKI[UYA SKOHOMUKY OTaeIeHNs
obiiecTBeHHBIX Hayk PAH. B Havyase pasroBopa akageMuk PAH BukTop
ViBaHTep MpU3BaJ BBICTYAIOUIUX HE TPATUTh BPEMS Ha TO, YTOOBI
PyTaTh MPaBUTETHCTBO. V1 MHE B 3TOM MOXKEJIaHUY [IPe/CTaBIIACh
6osIbIIIast MyAPOCTh: BO-TIEPBHIX, C JTIOAbMH, KOTOPBIX Thl KPUTHKYEIIb,
JIOBOJIBHO CJIOXKHO HAWTH OOGIIHIA SI3BIK. BO-BTOPBIX, HETb3 KPUTHKO-
BaTh ZPYT APYyTa, HAXOAACh B aGCOMIOTHO PAa3HBIX IIOCKOCTSAX, B pas-
HBIX, ¢ GUI0COdCKOM TOUKY 3pEHUS, CHCTEMAX MO3HAHMUA.

A 3To 1opoii ciyyaercs.

BoT, k mpuMepy, CIIBIIIHEL CEHTEHI[UN — PacTeM ML B CpeHEM 3a
15-20 et npumepHoO Ha 1% B rog. I — Bpoge BepHo. Ho — Bce-Taky,
BCe-TaKH...

[To moBOZY 3TOr0 OAHOIIPOIIEHTHOI'O POCTa — MHe KaXeTcs, OYeHb
YZAYHO CKa3aJl IPEe3UZIEHT, KOTZa TOBOPUII O TOM, 4TO 1% pocra — 3TO0
JIENCTBUTENHHO CPeAHUI IPOLEHT, HO MEXaHUYECKU CINTATh HeJb3s.
BoT ec/iii TOBOPUTDH 06 3TOM caMOM MPOIEHTE, TO HY>KHO MOMHUTD, YTO
y Hac BOOGIIe-TO eCTh SKOHOMHUYECKAs MPeAbICTOPHS. Y Helb3s MPOCTO
TaK OI[€HUBATD C MO3UITUH TOJbKO CETOAHSIIIHETrO JHA CErOAHIIIHNM
neHb. Hazio olieHMBaTh C MO3UIIMM TOT'O, C YETO Mbl HAUMHAIM. BoT
€C/IY BCTIOMHUTH KOHEI] COBETCKOH MCTOPUH, TO, B 00IIEM-TO, MBI IIOJTY-
YWIN COBETCKYI0 5KOHOMUKY C COBETCKUMMU IMPeANPUATHAMU, KOTOpPBIe
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— [1a, GbLTM MHOTHE M3 HUX MOIIIHbIE, HO 3Ta 9KOHOMHKA MMesia co6-
CTBEHHYIO CTPYKTYPY, CTPYKTYDPY BBICOKOM CBA3HOCTHU, IIPUTOM 4TO
IIPeATIPUATHA B TO JKe BpeMs ObUIN IlepeHaChIeHE], IIepeHarpyXeHbl
PasHOOOpa3HBIMU 33/ja9aMy, He CBA3aHHBIMU C MX PEabHOH JledTelb-
HOCTBIO, U «HaTypaJbHBIM» X03AUCTBOM. BOT B 3TOM ILTaHe, Korja npu-
1IeJs KpU3uc, Korzia rnpousoltes passai Coserckoro Corosa, Koraa
HACTYIIII PEIHOK, TaKas SKOHOMUKA CTPaaeT 6oJIblIe BCETO.
Bo-mepBhIX, OHa OBUIA He TOTOBA K PHIHKY, a BO-BTOPHIX, Y Hee Iepepas-
MepeHHOCTh ObUIa BOT Takas. Y Ha Hac, KpoMe TOro, CBJIMICS, BAobOa-
BOK KO BCEMY 3TOMY, ellle U Pa3BaJl XO3AHUCTBEHHBIX CBA3el. VI —
KOHEYHO, Bce 90-e roZibl MBI IPOMYYMINCH C T€M, YTO IBITAINCh
BOCCTaHOBUTH XOTh KaK-HUOYAb CBA3HOCTD Halllel SKOHOMUKH. A eCITH
IIOMHUTe, B KOHIIe 90-X I'0oZ0B elile KpU3UC ObUI, KOTOPEIH BoOOIIE,
MOKHO CKa3aTh, TIOYTH JOOWT Hallly 3KOHOMUKY. M1 B Havase 2000-x
TOZIOB, BOT O YeM MBI celfuac roBOPUM, Mbl IIOJMYYMIN IPaKTHYECKU
pasBaJIeHHYI0 3KOHOMUKY C IIOJIY>KUBBIMU, €CTU He CKa3aTh —
IOJIyMEPTBBIMH, — GOJIBIIMHCTBOM IIPEATIPUATUHN. BOT 3TO, KOHEYHO,
TUraHTcKas Opula IpobieMa, U ee pelliajii, BOCCTaHABIUBAIY, YTO
MOXHO, BCe JBYXTHICYHBIE ToAbl. K 3ToMy BpeMeH! HaKOIIMINCh
ZOJITU Y TOCYZAApCTBA, 3TO OBLIO YpEBaTO NMOTEPeH CyBepeHUTeTa 1 pas-
BaJIOM CTPaHHL. V1 BOT TO, 4TO 3a ZABYXTHICAYHBIE T'O/IbI, KOT/A IIOABU-
Jlach BO3MOKHOCTb, KOT/IA IIOSABIJIMCH HeTAHBIE JeHbI'M (BBICOKYE,
TIOMHUTE, ObUTH IjeHbl Ha He)Tb MUPOBBIE), MBI CYMEJIM PACCIUTATHCS
C IOJITaMU, 3HAYUTETBHBIM 06Pa30M MOAHATH YPOBEHD KU3HU Hacese-
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:T See below for the English version of the article

HUA, TIOJHAKOIIUTh pe3epBbl, OCTAHOBUTD IIPOLIECCH pa3Bajia 3KOHOMMU-
KU, pa3Bajia CTpaHbl — BCe 3TO ObLTO OUeHb BaXKHO HA CAMOM JieJle,
¥ 3TO 6BUIO GOJIBIIOE JOCTIKEHHE.

BBl MOMHUTE, YTO IIPOMCXOAWIO TOTAA? B cBA3M € TeM, YTO Hall
VH/IyCTPUAIBHBIN MPOAYKT ObLI HEKOHKYPEHTOCIIOCOOEH — MPOMBILII-
JIEHHOCTD TOT/IA y>Ke He MOIJIa JaTh KOHKYPEHTOCIIOCOOHOT0 TOBapa,
OHa y’Ke ObUIa B TAKOM COCTOSIHUM, YTO OHA HEe MOIVIA JaTh, CKaXKeEM,
«HOPMaJIbHOTO» TIPOAYKTA, KOTOPBII 6bUT 651 BOCTpe6OBaH B 3KCIIOPTE,
Ha MUPOBOM DbIHKE — B pe3y/IbTaTe y Hac I0lUIa lepepa3MepeHHOCTh
B CTOPOHY «HATYPIIPOAYKTa», KPEH B CTOPOHY CHIPBEBOT'O CEKTOPA
B 9KCIIOpTe. B pe3ysnbTaTe Mbl IOMYYWIH, B OBIIEM-TO, CHIPBEBYIO
MoZiesib SKOHOMHKH, U IIOCKOJIbKY HeJOCTaTOYHO CPeZCTB AaBail
B TPOMBILLIEHHOCTD (3TO 5 CYUTAIO OMIMOKO), MbI TIOJYIHIN MOIIHYIO
JenHAycTprUaIu3aluio Hallleii 5KOHOMUKY K KoHIy 2000-X rozioB.
[ToToM 2TO 340pPOBO CKa3a10Ch BO BpeMsA HOBOTO KpU3Kca U CaHKLIUH.

Ceituac fies1a 06CTOAT B MPOMBIIUIEHHOCTH TI0JTyYiiie. MbI 3a 3TH
roZibl, HECMOTPS Ha CaHKIWH, HecMOTpA Ha Kpusuc 2009-2010-x
rOZI0B, CyMeJIN BCe-TaKu BOCCTAHOBUTD YCTOMINBOCTb S9KOHOMUKYU —
3TO OYeHb BaXXKHOE JOCTIKEHe, Ha CaMOM JieJie, 0 KOTOPOM MaJso KTO
roBOPUT. V1 HaKOHell, B IIPOIIe/NIeM IOy MBI yxKe TIOLLTH, eC/IH MOXXHO
TaK CKasaTh, B CTOPOHY Hapall[iBaHU: HalIUX NOTeHINAIbHbIX BO3-
MoxxHOCTel. Eciu Mbl mocMOoTpUM Ha nokasaTenu 2018 roga — y Hac
ecTb npupocT BBII, mycTh He6OBIIOH MTOKA, HO 3TO yKe — pocT, 1,6—
1,7% (a mo HOBBIM JaHHBIM Poccrata — gaxe 2,3%). 3HAUUT — MBI
CyMeJt yZep:KaTh TO3UTHUBHBIN GajaHC, YCTOMIUBOCTh IKOHOMUKHI
B 3TOM rozy. ¥ Hac unbmAnua 4%. B kakue BpeMeHa aTo 6b110? ¥V Hac
BCe-TaK{ HayvaJIcs, XOTh HeOOIBIIOM, HO TeM He MeHee — POCT peab-
HBIX ZIOXOZ0B HaceseHNsd, 3TO ToXe 04eHb BaxHO. Hy, 1 eciu roBoputh
0 KaKUX-TO BelllaX, CBA3aHHBIX C MAKPOIKOHOMUYECKUMH TT0Ka3aTes-
mu Poccuy, — Hanpumep, Mbl Ha 20% yBeJIM4WIN HAlll BHEIIHETOPro-
BBIH 000POT, 3TO — PE3KUI CKavyoK. MBI Bcero 3a rog Ha 28% yBeaudu-
JI1 3KcnopT Poccui, ¥ K TOMY Ke B 9TOM JKCIIOpPTe — 3HaYUTeNbHasd
JI0JI51 BBICOKOTEXHOJIOTUYHOM MPOAYKIUH, YTO YPe3BbIYaliHO BaXKHO.
[Toyemy? MBbI ZOKHBI IIOHUMATh, YTO BEICOKOTEXHOJOTUYECKUH CeK-
TOp — 3TO OCHOBA GyZyIIel SKOHOMUKYU. A BOT y HaC B 3TOH 4aCTH
CEro/IHs — 4YTO eCcTh? Bo3bMeM 060pOHHBIN KOMIUIEKC. YKe HEOAHO-
KpaTHO F'OBOPUJIOCEH O TOM, YTO MBI CyMeJIN €T0 BOCCTAaHOBUTb.
JloxasartesnbcTBa? Bo3bMeM 3a OLIEHKY, K IPUMepY, SKCIOPT BOOPYKe-

HuH. [le1o B TOM, 4TO 3KCIIOPT BOOPYKEHUH — 3TO SKCIIOPT BBICOKO-
TEXHOJIOTUYHOU IIPOAYKIIMY CAMOT'0 BBICOKOTO YPOBHA. 1 3KCOpT —
3TO 3HAYUT, YTO B MUPE IPUXOJUTCA KOHKYPUPOBATH C CAMBIMU
BBICOKOTEXHOJIOTMYHBIMYA KOMIIaHUAMU Mupa. Kakue 3To koMnaHuu?
B ocHOBHOM 3T0 — aMepUKaHCKUe WK KpyIHeHIre eBporeiickue
koMmmaHuu. Tak BOT — cerozHs B Mupe 33% Bcex BOOPYKeHHUH, KOTO-
pBle IIPOZIAIOTCH, TaK HasblBaeMble U3/IeINA BOOPYKEHHUH U BOEHHOMH
TeXHUKU, — 3TO aMepUKaHCKHe, a NouTH 24% — poccutickue. To ecTb
KaXloe TpeTbe — aMepUKaHCKOe H3Ziesiue, a KaxIoe YeTBepToe —
poccuiickoe! TIoTecHWIN MbI HAITUX KOHKYPEHTOB Ha 3TUX PHIHKAX.
Ectut MBI Bo3bMeM codT, HallpuMep, — Ja, Mbl Bcera GbUTH KMIIOpTe-
pamu codra. 11 BOT B IPOLLIOM T'OAY, B IIEPBOM HOJIYTOAWY roZja, BIIep-
Bble — BIIEPBble! — 3KCHOPT Hamero copTa IMpeBbICHI UMIIOPT. IIycTh
HE3HAYUTENbHO, HO yXKe TIPEBBICIII, ¥ 3TO OYeHb cephe3Hble IUGPHI,
2,55 Mwuiap/a AoJuiapoB IpoTuB 2,53. Mbl TIOHKMMaeM, 4To 3Ta TeH-
JeHIIMA OYeHb BaXKHA, IOTOMY 4TO OHA CBUZETENBbCTBYET 00 U3MeHe-
HHU KayecTBa Hallell 5KOHOMUKHY, O 4eM, COOCTBEHHO I'OBOPSI, ¥ T'OBO-
PWI IPE3U/IEHT B CBOEM 6OJIBIIOM UHTEPBbBIO, KOTOpOE OBUIO
OGYKBaJIbHO HEZABHO.

BoT 4TO Takoe, Ipu OJIMKAUIIEM PACCMOTPEHHHU, STOT CAMBIHN «CPEZi-
HUI» OAVH NpoIeHT. /A Hac 3To — Apyroe KayecTBO SKOHOMUKHU.
B KOHIle KOHIIOB, KaK roBopiI A. CyBOpOB, BEIUTPEIBATh HAZIO HE YKC-
JIoM, a yMeHreM. HaM Hazio HOCTPOUTh «yMeJIyi0», BEICOKOT€XHOIOI Y-
HYI0, 3HAHUEEMKYI0 SKOHOMUKY — U Ha 3TOM IIyTH MBI, IOXO0XeE,
B ylIeAlleM rofly Hayaau ZiefaTh ollpeeeHHbIe Iary.

MBI HOHMMaeM, 4TO 3Ta TeHAEHIUSA I HacC OYeHb BakHa. JKU3Hb
HOKaXXeT, YAacTcsA I POCCUICKOM S5KOHOMYKE IIPOZO/KUTD ABIDKEHHE
TI0 9TOMY IIyTH.

Cepren bogpyHoB
I'nagHblil pedakmop é‘

HCypHaa «BonvHas axoHomuka»
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Editorial

AVCRAGE

one pe

Dear readers!

At the end of the year, as usual, we, economists, like everybody else
in the country, sum things up. This time it was a joint meeting — the
Abalkin Readings and a meeting of the Economics Section of the
Russian Academy of Sciences. At the beginning of the conversation,
Academician of the Russian Academy of Sciences Viktor Ivanter urged
the speakers not to waste their time on bashing the government. I see a
great wisdom in this suggestion: firstly, it is rather difficult to find a
common language with people whom you criticize. Secondly, it is
impossible to criticize each other, while adhering to completely
different views and, philosophically speaking, cognition systems.

Sometimes exactly that happens.

We have heard certain statements here, for example, concerning our
1% annual growth over 15-20 years. They sound correct. But still...

As regards this one-percent growth it seems to me that the president
was right when he said that 1% growth is really an average percentage,
but we should not calculate it mechanically. As far as this percentage is
concerned, one should remember it actually has an economic
background. You cannot judge today only from today’s position. It
should be judged from the perspective of where we started. Now, if we
recall the end of Soviet history, we certainly ended up with the Soviet
economy and Soviet enterprises, many of which were quite powerful,
but that economy had its own, highly coherent, structure despite the
fact that at the same time the enterprises were overloaded with a
variety of tasks unrelated to their real activity, and with “subsistence
production”. In this respect, when the crisis struck, when the Soviet
Union collapsed, when the market emerged, it was that economy that
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suffered the most. Firstly, it was not ready for the market, and
secondly, it was way oversized. And on top of that, we faced the
collapse of economic ties. And of course, throughout the 1990s we
were striving to restore at least some of the coherence. And if you
remember, there was another crisis at the end of the 1990s, which, one
can say, almost finished off our economy. And in the early 2000s, this is
what we are talking about now, our economy nearly collapsed with the
majority of enterprises being half-alive, if not half-dead. This, of course,
was a gigantic problem, and it was solved. Over the 2000s we were
rebuilding what it was possible to rebuild. By that time, the
government had accumulated debts; the situation was fraught with the
loss of sovereignty and the collapse of the country. And the fact that in
the 2000s, when the opportunity arose, when oil money flowed in
(global oil prices were high as you might remember), we managed to
pay off debts, significantly raise the standard of living of the
population, save up reserves, stop the collapse of the economy, the
collapse of the country — all this was very important for us, and it was
a great achievement.

Do you remember what happened next? Due to the fact that our
industrial product was noncompetitive — the industry could no longer
produce a competitive product, it was already in such a state that it was
unable to produce, say, a “normal” product that would be in demand
on global markets — we doubled down on the “natural product”,
shifting towards the commodity sector in exports. As a result, what we
got was, generally, a raw material model of the economy, and since
industry was not getting sufficient money (I consider it a mistake) we
ended up with a powerful de-industrialization of our economy by the
end of the 2000s. It subsequently had a huge impact during the new

crisis and the sanctions.

At present, industry is doing better. Over the years, despite the
sanctions, despite the crisis of 2009-2010, we have managed to restore
the stability of the economy, a very important achievement which few
people mention. And, finally, in the past year we have already started,
if I may say so, in the direction of building up our potential. If we look
at the 2018 figures, we have a GDP growth, albeit small but still a
growth, at 1.6-1.7% (and according to the latest Rosstat’s data — as
many as 2,3%). It means that this year we managed to keep a positive
balance, maintain the stability of the economy. We have a 4% inflation.
Was it ever like this? Real incomes of the population started to grow, at
least a little, but it’s still a growth, and it is also very important. As
regards some other points related to Russia’s macroeconomic
indicators, we have, for example, increased our foreign trade turnover
by 20%, and it is a great leap forward. Over the course of the year, we
have increased Russia’s exports by 28%, and, moreover, those exports
have a significant share of high-tech products, which is extremely
important. Why? We must understand that the high-tech sector is the
basis of the future economy. What do we currently have in this regard?
Take the defense complex. It has been repeatedly said that we've
managed to restore it. Any proof? Let’s judge by arms exports. The fact
is that arms export means export of high-tech products of the highest
level. And export means that we have to compete with the world’s top
high-tech companies. What are those companies? Those are mainly
American or major European companies. Today, 33% of all armaments
and military equipment sold globally are American, and nearly 24% are
Russian. That is, every 3rd item is an American product, and every 4th
is Russian! We've put pressure on our competitors in these markets. As

regards software, for example, we have always been software
importers. But last year, in the first six months, for the first time ever
our software exports exceeded imports. The excess may be slight, but it
is still an excess, and the corresponding figures are serious, $2.55
billion vs $2.53 billion. We understand that this trend is very
important, because it indicates a change in the quality of our economy,
as the president said in his long interview, which was recently
published.

That’s what this “average” one percent is, upon closer inspection. For
us, it means a different quality of the economy. In the end, as A.
Suvorov said, one wins not with numbers, but with skill. We need to
build a “skillful”, high-tech, knowledge-intensive economy — and we
seem to have started on this path in the past year.

We understand that this trend is very important. Time will show if
Russian economy would be able to keep this way.

/

Sergey Bodrunov T’“
Editor-in-chief ; ¥
The Free Economy Journal é’ . //?“
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HEJIB34
HaJICIdThCY
TOJIBRO
Hd BIO/RET

fikoB MUpKuH,

3agedyrougutl 0moesom MexcOyHaApPOOHbLX PbIHKO8 Kanu-
mana UMSMO PAH, unen Ilpagnenus B30 Poccuu,

0. 3. H., npogeccop

MB!I co3zam OYeHb CTPaHHYI0 SKOHOMUKY, T7Ie POCT
OCHOBaH Ha broaxeTe. To ecTb OI0IKET JOKEH
HIOKPHITh COIIMANKY, 060POHY, pe3epBUPOBaHIe Uepe3
6o/ )KeTHEIe [TPAaBUJIA U ellle AIaTh PocT. Bro/xKeT He
PEe3MHOBBIM, 3apaHee U3BECTHO, YTO TaK He MONyIUTCH,
3HAYUT, MBI 0OpeyeHE! Ha HU3KKe TEMIIbI POCTa.

B aToM rogy y Hac 6yzeT, o nporuozam MB®,

166-e MecTo B MUpe II0 TeMIlaM pocra. Eciu 3To Tak,
TO, HaBEpHOE, eC/IM HaM HY)KEH POCT, TO JOKHA OBITh
Apyras MoJieslb SKOHOMUKH, I/Zle SKOHOMHUYECKUe
WHCTPYMEHTH! U 3/IMUHUCTPATUBHBIE UHCTPYMEHTEL
JIOJKHBI CTUMYJIMPOBATh POCT. BMecTo o4eHb cTpaH-
HOU 5KOHOMUKM HaKa3aHUU, KOTOpas y HaC CIOKU-
JIach, IOMKHA OBITE 9KOHOMHUKA CTUMYJIOB.

BONbHAR SKOHOMHKA

Jlis1 aTOTO JOJDKHA OBITH IPUMEHeHa Liefias MO3anuKa
MHCTPYMEHTOB: O0Jiee JOCTYIIHbINM KpeauT, boee HU3-
KW IIPOIIEHT, BAIOTHBIN KYPC, KOTOPBIN CTUMYIUPYET
SKOHOMUYECKHUH POCT, Pe3KOEe CHIDKEHUE PETYISATUBHO-
ro 6peMeHU, CHIKEHIE HAJIOTOBOTO OpeMeHH, TOsIBIIe-
HHe OYeHb CHIbHBIX HAJIOTOBBIX CTUMYJIOB AJIST MOZED-
HU3AIL[1H, POCTa SKOHOMHYECKOH aKTUBHOCTH, IPU
CHIKEHUM aIMUHUCTPATUBHBIX U3J€PKEK U MaKCUMY-
Me CTUMYJIOB ZUIsl IPSAMBIX MHOCTPAHHBIX MHBECTULH,
IIpY uBepCcUUKALUY HCTOYHUKOB POCTA 32 CYeT YCKO-
PEHHOI aMOPTHU3aLUH, 32 CIET TeX BHYTPEHHUX QUHAH-
COBBIX PECYPCOB, KOTOPEIE eCTh y KOPIOpAaXH.

ITo Mepe pa3roHa SKOHOMUKY, IIPY IIepexoze

Ha TeMIIbl pOcTa BhIlIe 3%, HAM B 3HAYNUTENTBHOH Mepe
Jierde OyZeT pelraTh BOIPOCH C IPAMBIMUI HHOCTPAHHBI-
MU UHBECTHIIAMU. JTO HAZO eaTh JOCTATOYHO
OBICTPO U /le7IaTh IMEHHO B MO3aKKe Mep, He BhIIEPIU-
Bas HU OZ[HY U3 HUX, IOTOMY UTO CJI€AYIOIIHIi TOZ U,
MOJKET OBITh, ¥ IOCIEAYIOMINI MOTYT OBITh OYeHb CIOXK-
HBIMU. KpoMe Toro, BHellIHee OKpy:KeHue it Poccun
He TOJIbKO B 4aCTH CAaHKUMH, HO ¥ B 4aCTH IleH

Ha HeQTh, GMHAHCOBBIX PHIHKOB, IPOOIEMBI I0JITOB

U TaK Jajee o4eHb CECMUYHO.

[Ipu epexo/ie 5KOHOMUKHU K 60siee GICTPHIM TEMIIaM
pOCTa ropaszio Jierde peluTh Te IpobIeMbl, KOTOPbIE
CErOAHS PEIIUTh HeJlb3s. DTO OTHOCUTCA K Pasrocy-
JapCTBJIEHUIO, K HAaYaTy A€MOHOIIOMU3ALUY, K CTAHOB-
JIEHUIO UHCTUTYTOB. Ha CKOPOCTH MOXKHO CTaBUTh 3a/a-
YU U pelllaTh Te MPO6IeMbI, 0 KOTOPBIX CETOAHI MOXKHO
TOBOPHTb, 1 MOXKHO JKZATh €llle YeTBePTh BeKa He3aBH-
CHMOTO CyZia, HO 3TH TIPO6JIEMEI B 3TO# CTapyecKoit 3KO-
HOMWUKE PENIUTb Heb3w.

Ha ¢uHaHCOBOM PBIHKE 3TO Ha3hIBAETCA «IIePEBEPHYTh
TIO3UIIVI0» — TOYHO TaK XKe HaM Hy»KHO IIepeBepHYTh
MOZesIb 9KOHOMHKH, TIOTOMY YTO Ta MOZeJb, KOTOpast
Ha CerofiHs CJI0XKIIACh, ellle pa3 IOBTOPIOCh — MOZEIb
pocra yepe3 OI0/DKET, KPYIHbIE HAlIUOHAJIbHbIE IIPOEKTEL,
MAaKCHMyM KOHI[EHTPAIUK CPEACTB U PECYPCOB B CTONULIE,
3aBUCHUMOCTb PETHIOHOB, TIPEK/E BCETO, OT Ge/iepaybHbIX
[eHET, — 3TO TYMUKOBAas U He MHHOBALIOHHASA MOJEJTb.
DTO MBI BUAUM KKABIH TOZI, KOT/Ia, TI0 M3BECTHOM CTaTH-
CTHIKe, Ha JyIy HaceJeHs TIPOU3BOAUTCS BEIYMCITUTENb-
HO¥ TEXHWKH YyTh 60JIbIlle, YeM Ha 4 ZoJuiapa.

:l See below for the English version of the article

[TPOBJIEMAd
BHYTPCHHUX 11CH

Anexcanpgp Llupos,
3amecmumens Oupekmopa
Hucmumyma HapooHoxo-
3A1IcMBeHH020 NPO2HO3U-
posarnua PAH, unen
IIpasnenus BSO Poccuu,
0. 3. H., npodeccop

IIpo To, KTO BUHOBAT, AEHCTBUTEIBHO, OYEHb MHOTO
cka3aHo. ['opa3Zio MeHbllle TOBOPUTCA O TOM, YTO HYKHO
genathb. [1aBHadA mpobieMa, Ha MOM B3IJIAZ, COCTOUT
B TOM, YTO MBI YIIyCTHIN BOIIPOC TOTO, YTO TEKYLIHe
Mepbl PeTy/IpPHON SKOHOMUYECKOH OTUTUKY —
ZleHe)KHO-KpeUTHEIe, HA/IOToBble, 610/ )KeTHBIEe U TaK
Jlajiee — He COOTBETCTBYIOT TEM 3a/auaM 3KOHOMUYe-
CKOTO pa3sBUTHUA, KOTOPbIe MBI IIepe/; co60# OCTaBUIIH.
Bosee Toro, oHM BXOAAT B AUCCOHAHC CO BCEMU TEMHU
MepaMu, KOTODBIe celiuac pealusyroTcd. f, mpexze
BCET0, IMEIO B BU/ly HAallHOHAJIbHbIE TPOEKTHL.
CoOTBETCTBEHHO, IIPEXK/E BCEro HY:KHO JOHACTPOUTD
PEryJIAPHYIO 5KOHOMHIYIECKYIO IIOIUTHUKY TaK, YTOOBI
OHa, HaKOHell, CTajla BMecTe C TeMU AeHCTBUAMMU, KOTO-
pble ceifyac IpeAIpUHUMAET TOCyAapCcTBO, PealbHO BO3-
ZefiCTBOBATh HA SKOHOMUYECKYIO JUHAMUKY.

KittoueBoii Bolpoc TekyIel pery/sIpHOi S3KOHOMUYe-
CKO TOJIMTHUKY — 3TO NpobieMa BHyTPEHHUX IIeH.
Cutyanys ¢ IieHoobpasoBaHUeM Ha IlepBUYHbIE BU/IBL
NPOJYKIMY celdac HeTeplnuMa. MBI oMy B TPEYToylb-
HUK, KOTOPBII OIpezesigeTcs apaMeTpaMy 610XKeTHOTro
TpaBwWIa, MeXaHI3MaM1 Kypcoobpa3oBaHHs M0 TIPUHIIN-
IaM HaZ6aBKHU, TO €CTb 3KCIIOPTHOT'O IIAPUTETA, U MeXa-
HM3MaM{ HHQIALOHHOTO TapreTHPOBaHuA. Bee aTH Tpu
MeXaHHU3Ma II0 OT/ETBHOCTH BpoZe OBl IPaBIbHBIE
U pasyMHbIE U IMEIOT 000CHOBaHUe, HO BCE BMECTe OHU
PaboTaroT Ha OIepPeXXaloNINi POCT IEPBUYHBIX U37iepKeK
TI0 OTHOLIEHMUIO K IleHaM Ha KOHEeUHY0 IPoAyKIuio. OHU
IPUBEJH K TOMY, YTO MHGJIAINA IieH IIPOU3BoAUTeNel
HOCHUT yKe IByX3HauHble Iidpbl — 6osbie 10%. U 3To

BCe IPUBOZUT K TOMY, YTO FOCYAAPCTBO BBIHYXKAEHO
Y ICHEXXHO-KPEJUTHYIO TTOJIUTHUKY BEICTPAUBATH TAKIM
06pa3om, YTOOBI CAEPIKUBATh POCT IieH, ¥ TAKUM 00pa-
30M CZEP)KUBAET SKOHOMIIECKUIA POCT.

[ToaToMy HyXHO cebe OTAaTb OTYET B TOM, UTO Jajlb-
HEeUIINH OnepeXXaloliuii POCT 1[eH Ha IieieBble PeCypChl
HEBO3MOXKEH, YTO Ta KOHGHUrypaus GI0PKETHOTO mpa-
BUWJIa, KOTOpast CYIIeCTBYET, I0JDKHA OBITh CMSATUEHA.
HuUKTO He TOBOPHUT IPO €r0 OTMeHY, HO CMArdeHNe
HeobxoauMo. U B [1e7I0M HYKHO 33[yMaThCsI O TOM, KaK
JIOJDKHO GBITH YCTPOEHO BHYTPEHHEE [IeHO0Opa3oBaHue
Ha NPOAYKLUIO — IIPEX7e BCETO, UMEETCA B BUIY
TOIUTMBHO-9HEPreTUYECKIH KOMIUIEKC, MeTaJLTyPrys,
XUMUSA, CENbCKOE XO3AHCTBO U TaK JaJee.

BTOpoit MOMEHT — 3T0, 6e3yCTIOBHO, CAMH HALIMO-
HaJIbHEIE TPOEKTH. Kak MBI 3HaeM, ux 12 IUIioc Haryo-
HaJIBHBIH ITAH 110 Pa3BUTHIO MarucTpasbHON HHPpa-
CTPYKTYpBL. [10-BUAMMOMY, 3TOTO HEJOCTATOYHO,
TIOTOMY YTO STU MIPOEKTHI, C OZHOMN CTOPOHBI, He 3aTpa-
TUBAIOT 6a30Bble CEKTOPA POCCUICKOI S5KOHOMUKY U,
COOTBETCTBEHHO, MBI II0y4aeM SKOHOMHUKY, B KOTOPOH
KaKye-TO KaHaIbl QMHAHCUPOBAHUA BEICTPOEHEL, HO
B II€JIOM Ha KOHKYPEHTOCIOCOOHOCTh 6a30BBIX CEKTOPOB
SKOHOMUKHU 3TO He BJIUAET.

C ApyToii CTOPOHBI, MBI C/IE/IATN TTyOOKUI aHAU3 BCEX
HalpaB/eHUH 3aTpaT B paMKax HallMOHAIBHBIX IPOEKTOB.
Tak BOT, U3 HETO BBIXOJUT, UTO, K COKATIEHUIO, TPOEKTHI
elrle 04eHb chipele. OHU He UMEIOT PeabHOTO HAIOJHe-
Hus. [1o cyTy, B TpexseTHeM Otozikete 70 2020 roga 6omee
TPWIUIHOHA CPE/CTB He PaclIpe/ie/IeHbl, OHU 3ape3epBUPO-
BaHBL. DTO 03HAYAET, YTO B CJIEAYIOLIEM T'OZY MBI OT STUX
HAI[MOHATBHBIX TIPOEKTOB, CKOPEee BCETO, MaJIO Y€ro TOy-
quM. U TOT cI1az TeMIIOB SKOHOMUYECKOT0 POCTa, TaM,
1,3%, KOTOpBIE TIOTYYal0TCA Y GOJIBIIMHCTBA SKOHOMUYe-
CKUX I'PYIII, KOTOPbIE 3aHIMAIOTCA PacyeTaMy, B TOM
YyCle y Hac, OHU KaK pas ¥ CBUZETENBCTBYIOT O TOM, YTO,
C OZTHOM CTOPOHBI, MbI BpoZie 6bI chOPMHUPOBATN BOT 3TU
HAlJMOHAIbHbIE IIPOEKTHI, a C APYTOM CTOPOHEL, HAIOJIHe-
HUS PEaTbHOTO HET, U BCe Te Mephl SKOHOMUYECKOH MOJH-
THUKH, KOTOPbIE MBI IPUHUMAEM, AaBAT SKOHOMUYECKYIO
JUHAMUKY Jajiblile. B UTOTe CIeAyIomuii Tof OTyJaeTcsa
XyKe TeKymiero. A cMoxeM Jiv Mbl B 20 ToAy € 3TUX HU3-
KUX TEMIIOB TIONTH Ja/ibllle, COBEPIIEHHO He TOHATHO.

BONbHAR SKOHOMHKA

AHAAU3BI ¥ IIPOTrHO3bI

BukTop UBaHTep,
PyK0800uUmens ceKuuu
3KOHOMUKLU omOeJieHUsA
00UjeCmBeHHbLX HAYK
PAH, axademux PAH,
deticmaumeJibHblil UleH
Cenama B30 Poccuu

epcHsi O TOM, 4TO
rAe-To eCTb TaKue
3amevaTenbHble
3aNAcHbIe MIOAM, Ha KOTO-
prX Mbl 3TUX 3AMEHUM,
30eCh NOCAAMM, A OHM
COenaloT KakK Haao, — 370
4enyxa Ha NOCTHOM
macne. B percreutensHo-
CTW HaW onbIT paboTsl
B perMOHOX MOKQA3bIBAET,
4YTO €CTb BMOMHE PeanbHO
CNOXMBLUMECS SKOHOMMYE-
CKMe KOMAHALI, Aeecrno-
cobHble, rae-To nyuwe,
FAe-TO XyXe, U MOryT
pabortats. HyxHo BHsTHO
chOpPMYyNUPOBATS, YTO Ml
XoTuM Aenatb. [Mocnywan
AOKNOA HA CEKLMM MAKpPO-
3KOHOMMYECKMX nokasaTe-
NSIX — 3TO OAHO, A Apyroe
Aeno — [oknag no npo-
6nemam. I1o kak basa
nop, 5KOHOMMUYECKUI PoCT,
3TO APYrOM XaHp, HO
[OBOMLHO 3QHUMATENb-
HbIit, M MOXHO ByaeT
nocnywate. C 3Toi Touku
3PEHHS, MHE KOXETCS, YTO
Mbl MOTAIM 6bl M B fANbHEN-
wem paboTath B TAKOM
dopmare. Y MeHst npock-
60: BLICTYNAIOLMM OYEHD
KOPOTKO HANWUCATh, YTO Mbl
peKoMeHayeM To-To, TO-TO
 To-To.
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NHBECTUILNUN

B OCHOBHOI1
KalTasl

U BIOKEHNS
B Ue/10BeYeCKUil
KalTasi

Ab6en AraHOersiH,
akademux PAH

BromxeT — 3TO cyliecTBEHHBIN TOPMO3 3KOHOMUKY,
TaK Kak B O1omkeTe 40% HaIOroB — 3TO HEQTh, U TaK
KaK I[eHbl Ha HeTh CHUIKAIOTCA U HIDKe, 4eM B 2008
rofy, To OIO/IKET Y HAC COKpaIaeTcs 60blie, YeM
cokpamaerca BBII, 1 TAHeT BHU3 HAIlly SKOHOMUKY,

K COXKaJleHU10. BTOpoe 06CTOATENBCTBO: BCE CTaThU

B GI0/I’KeTe, KOTOPBIE BRI3BIBAIOT POCT, B IOC/IEAHUE
rozsl, 1o 2018 roza, oHu He pocnu. Pociu craTby, KOTO-
Ppble He BBI3BIBAIOT dKOHOMHUYECKUII POCT, TI0O3TOMY 0107
JKeT ZIBaXK/IbI BIUSET Ha CHIDKEHHUE.

Hu onna Hamra npobsieMa, 5KOHOMUYECKast, COIUaIb-
Hasl, He MOXKET GhITh pellieHa 6e3 9KOHOMIYECKOTO
pocta. [To-MoeMy, MBI B 3TOM Te3rce efUHEL. Ecu Mbl
XOTHM, YTOOBI Hallla CTpaHa Mepelria K 3HaYMMOMY 3KO-
HOMHYECKOMY POCTY, Ha/J0 HAa4aTh C IEPBUYHBIX UCTOY-
HUKOB 3TOT'0 POCTa. JKOHOMUYECKUN POCT UMeeT JBa
TIEPBUYHBIX KCTOYHUKA: UHBECTUI[UU B OCHOBHOM KaITu-
TaJl ¥ BJIOXKEHUS B YeJIOBEUECKUI KaluTal, a 6oee KOH-
KpeTHO — B cdepy, KOTopast Ha3bIBaeTcs «dKOHOMUKA
3HaHUI», TOCKOJIBKY IMEHHO OHA BHOCHT B YeJI0BeYe-
CKHH KalMTaJl OCHOBHYIO YaCTh, CBA3aHHYIO CO 3HAHUA-
MU, OIIBITOM, YMeHUeEM U Tak Jajee. [loaToMy, eciii Mbl
XOTUM IlepelT K 3KOHOMUYECKOMY POCTY, HaM HY)KHO
nepelTy K GOPCUPOBAHHOMY POCTY MHBECTHUIIMHA STUX
Y BIIOXKEHUH.

[ToaToMy BO3HMKAIOT ZIBa BOIIpOca: TZe B3ATh
JUIS 3TOTO ZIEHbTY ¥ KyZa 3G deKTHBHEE BKIaJbIBATH?
[ToToMy 9TO MOXXHO BJIOXKHTD ¥ HE TIONMYYUTh OTAauy. He
Gy/ly Ha 3TH BOTIPOCH OTBEYATh MOAPOGHO, HO ZaKe
€c/Iy Mbl HaYHeM YBeNYMBaTh MHBECTUIIVY U BIOXKe-
HUSA B YyesoBedecKuid KarmuTan mo 8-10% B roz (moTomy
4TO 110 4% HeJIb3s [TOC/Ie ATUTEIbHOM CTarHalum —
OYeHb TPYAHO HayaThb SKOHOMUYECKUH POCT, HyKeH

=M
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CHJIbHBIM TOJTUOK /I Havyasa), Aajblie Jeo moiget. Ho
HY)XHO BHaJaJjie BCce-Taky pa3orHaTh MHBECTHUIINU U BJIO-
JKeHMS B YeJIOBeYeCKUI KaInuTall.

Kpowme Toro, camo 110 cebe 3To He faeT 3GpHeKTUBHOTO
SKOHOMMYECKOT'0 POCTa IO TOM MpUYUMHE, YTO HYXKHBI
YCIIOBUSA AJIS TOTO SKOHOMUYECKOT'0 POCTa, CTUMYJIBL.

Y Hac Be3Jie TOPMO3a, a HE CTUMYJIBIL.

Eciiu BbI XOTHTE OGHOBUTD (GOH/IBI, HY)KHO JaTh HAJIO-
TOBBIE TIay3blI U1 3TOTO OOHOBIEHUS. EC/IU BB XOTHUTE,
YTOGHI ZIEllIEB/IE CTPOWIHN, HY’KHO AaTh JIbIOTBI TOMY, KTO
JleleBO CTPOUT. EC/IM BB XOTHUTE UMETh UHBECTULIUH,
HY>XKHO OCBOOOZAUTD MIPUOBUTH OT HAJIOTOB B TOM YacCTH,
oTKyza 6epyTes nHBecTunu. Torga oHu 6yAyT GosbIie
HMHBECTHPOBaTh. TO eCTh CTUMYJIB — IIepBoe.

Bropoe, Hazio CHATH NPENATCTBYUA C 9KOHOMUYECKOTO
pocTa. OTH MpenATCTBUA CBA3aHbI € TEM, UTO Y HAC yCJIo-
BUY HeT /I 3TOro pocTa. Bezib Mbl 3a 27 j1eT HOBOM
Poccuu He yBeTMYWIN BalOBOM BHYTPEHHUN IPOAYKT
10 cpaBHeHUIO ¢ 1989 rogom npakrudecku. O6beM Ipo-
MBIIIIEHHOCTH COKPATIJICS, CETbCKOE XO3HUCTBO MIPH-
MEPHO Ha YPOBHe. BEIPOC/IN TONBKO YCIIYyTH — TOPTO-
Bble, GMHAHCOBbIE ¥ HEKOTOPBIE APYTHE.

[ToyeMy MBI He BBIPOCIH? EAMHCTBEHHAA CTpaHa,
KOTOpasd CTosIa Ha MecTe. Bee-Taku 27 jleT — 3TO He
IIyTKa C TOYKU 3pEHUs 3TUX MoKa3areseid. [loromy 4yTo
y Hac HeT MeXaHu3Ma pocra. Mbl He co3gamu 3¢ deKTHB-
HBIY MeXaHM3M pOCTa PHIHOYHBIH, y HaC HeT phIHKa
KanuTana BHYTPH CTPaHEI, y Hac HeT KOHKYPEHTHBIX
CTUMYJIOB U CPeJbl, U TaK Zajiee. Y HAC HET HalleJleHHO-
CTU Ha POCT BHYTPU CTPAHEI C TOUKU 3pEHUs YCIOBUMN
Juis 6usHeca. 'y Hac — Macca IpenATCTBHM.

[TocMoTpuTe, BCA HAIlla CUCTEMA — TEPPUTOPUAID-
Had. Bce geHsru — B Mockse, B JIeHUHIpazie, BCe HaJIO-
U 371ech. [IpuMeHsieTcs Xyzmras U3 u306peTeHHbIX
GUHAHCOBBIX CHCTEM — JOTALMOHHOCTh. EC/TU BBl XOTH-
Te OTYOUTh KaKyl-HUOYAb OpraHU3alIo, TOCaAUTe ee
Ha ZI0TalMIo, 3TO U3BeCTHO. [103TOMy MBI Hy)XZlaeMcs
B CTPYKTYPHBIX pedpopMax.

Y Hac HeT BHEPBIHOYHBIX QOH/IOB VIMHHBIX JI€HET,
CKOJIb-HUOY/Ib CYIIIECTBEHHOTO. Y HAC HET MHBECTUIIUIH
BHYTpU GAHKOBCKOTO CeKTOpa. IHBECTUIIMOHHBIH Kpe-
JIUT OT€YeCTBEHHBIX 6aHKOB — 650 MULIHAPAOB
B 2017 rofy. A UHBECTUIINY MHOCTPAHHBIX OAHKOB,
KOTOpbIe HAaXOAATCA B Poccuy, KOTOphIe B 7 pa3 MeHbIIIe
uMeroT GoHAB — 655, a B UTOTe NOIy4aeTCs BCErO MILT-
suapz 300 u3 92 TpWUIMOHOB BcexX akTUBOB. Hu
B OJJHOY CTpaHe Takoro 6e306pa3us HEeT, YTO GaHKU
baKTHUYeCKH He YIaCTBYIOT B UHBECTHULIUAX.

BO3MOKHOCTI
119 UHBECTULLII
CCThb

Anppein Knenau,
3amecmumes npedceda-
menst (enagHblil IKOHO-
mucm) BHewskoHombarka

DUHAHCOBbBIE BO3MOX-
HOCTH JUIs1 U’HBECTULIUH
y Haurero 6v3Heca 3Ha4YU-
TeJIBHO BBIIIIe, YeM Ta JUHAMUKA HHBECTHIHI, KOTOPYIO
MbI HabJtoaeM. DTO IIPOSIBJIAETCA U B BEICOKOM YPOBHE
JVBUAEH/HBIX BHIIUIAT, 3TO IPOSIBISETCI U B OTTOKE
KaluTaua, KOTOPHIH y HAC CHIDKAICS B [O3AIPOILTIOM
TO/ly, a B 9TOM, IO JAHHBIM Ha OKTAGDB, y2ke 59 Mipz
ZI0JUIapOB YTEKJIIO.

C OfIHOM CTOPOHBI, U OTIPOCHI IOKA3EIBAIOT 3TO, HEOO-
XOZIMMa OIpeZie/IEHHOCTb IIPABWJI, OTIPe/ieIeHHOCTD
crpareruu rocygapcrsa. C pyroi, s fyMaro, 4To
U MAJIOTO ¥ CpeJiHero OM3Heca BCe-TaKy UMeNo
6BI CMBICJI CHU3UTB HAJIOTHU Ia’Ke Te, KOTOPHIe eCTh, Kak
U1 BEICOKOTEXHOIOTUYHEIX CEKTOPOB. Y HAaC COXpaHU-
JIMCh JIbTOTBI 10 COLJMAIbHBIM BEITIIATaM /11 GUPM,
3aHUMAIOLINXCS IPOrPAMMHBIM OOecIeYeHeM, HO MBI
[PAKTHIECKH HHCTUTYLIMOHATIBHO HE BRIEIIN KOH-
CTPYKTOPCKYIO U IIPOEKTHYIO A€STEbHOCTD, ¥ IS Hee
TAKOTO POZIA JIbTOT HET, KPOME TeX, KTO HaXOUTCS
B 0co0OBIX 30Hax wiu B TOPax, HO TaM Habop JbrOT
uHOiL. f fymato, 4TO y Hac TeMa Jjayke HaJOTOBBIX CTH-
MYJIOB ¥ HAJIOTOBBIX JIbIOT HE MCYepIIaHa.

[TOHATHO, YTO CMeJIOCTb GU3HECa WIH er0 CKIOHHOCT
K MHBECTHPOBAHUIO BHYTPH CTPAHBI — 3TO KOMIUIEKCHAs
npo6iieMa, B TOM HC/Ie CBSI3aHHAS C CHUIOBBIMU CTPYKTY-
pamu. Eciivt 1 IpaBIIBHO IOMHIO, B [IO3AIIPOIUIOM TOAy
6bUIa CO3/IaHa KOMUCCHSA, YTOObI 06CYKAATh C KPYIIHBIM
6GU3HECOM BOIIPOCH B3aUMOZEIHCTBYS C CHIOBBIMHU CTPYK-
TypaMu, HO OHa 3a 3TO BpeMs HU pasy He cobupaiach,
XOTS 3Ta TeMa 1 Ha YPOBHE KPYIHOTo 613Heca, U 0COOeH-
HO Ha YPOBHE PETHOHAIBHOTO GM3HECA OCTAETCS BAXKHOM.
Bompoc KOHTpOJIA 32 TeM, YTOOHI IeHbI'M HE Pa3BOPOBbI-
BaJM, 6€3yCIOBHO, Ba)KHBIHN, HO OH HE MOXKET OBITH caMo-
JIOBJIEIONIVM U He JIOJDKEH MOZABAT MPeAIPUHIMATENb-
CKYI0 U OM3HeC-aKTMBHOCTb. A ceffyac y Hac KOHTPOJIb
CTaHOBUTCS CaMOLIEJIbIO, A He IIPeANPHHIMATENbCTBO

AHAAM3BI ¥ IPOTrHO3bI

PycnaH 'puHGepr,
HayuHblil pyKoeodu-
menbs MHcmumyma sxo-
Homuxu PAH, unex-kxop-
pecnoxdenm PAH,
suye-npesudenm BOO
Poccuu

Llenenonaranme — rnas-
Has Npobaema CTPaHbI.
Llenenonaranue centvac —
5TO COXpPAHEHME CTa-
Tyc-kBO. M B 3TOM CMbiCTE
Bnactb cebs BedeT npa-
BunbHo. Kakue anbtepHa-
BbI? [ToueMy HyxHO cny-
WaTb KOTO-TO U3 HaC?
Bnacts otaaet cebe otyer
B TOM, B KOKOM COCTOSIHWM
HOXOAMTCS SKOHOMMKA.
Mbl He Moxem KoHKypH-
posatb ¢ Kutaem no
noTPeBUTENLCKMM TOBA-
pam, ¢ Esponoit — no
MHBECTULMOHHBIM TOBA-
pam. B atoit cutyaumn —
nmbo puckosaTh, M6
konute. Tem 6onee npusar-
HO KOMWTb, KOTAQ Thl
MOXellb 3HATb, KyAd 3T
AEHbIM MOTPATHLLb, BEfb
AONSi CEKPETHBIX CTATEN
BlofxeTa BO3pACTaeT —
Ceryac OHa, ECU He OLLK-
6atock, no 25% poxoaut.
CMeHsieMoCTb BNACTH He
rpo3ut. M nostomy npowc-
XO[MT TO, 4TO MPOMCXOAMT.
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U TIPOM3BO/ICTBEHHBIE Pe3y/IbTaTHL.

MbI MHOTOKpATHO 06CyKaju pasHble CIOCOObI CO37a-
HUS JUIMHHBIX JleHeT, [TOBhIIIeHNe JOCTYITHOCTH KaluTa-
sa. Ho ieHbIM A7IMHHEe He CTaH, a IOCTYIIHOCTh PE3KO
CHM3WIACh. DTO BUJHO U IO OIIPOCaM, 110 YPOBHIO IIPO-
LIEHTHBIX CTaBOK. [Ipy 5TOM BCs peryJsaiyoHHas Jes-
TEJbHOCTb, CBSI3aHHAsA ¢ HOpMaMHu, GOpMHUPOBaHUEM
PE3epBOB U /IS YaCTHBIX MEHCUOHHBIX POH/IOB, U I
6aHKOB, (paKTHUECKU HalleJIeHa TOJbKO Ha PACIUCTKY
¥ TIEHCHOHHOM CHCTEMBI YaCTHOM, 1 6aHKOB, a He
Ha CTUMY/TUpOBaHue 6u3Heca. B aToil CBA3M HAZ0
BCe-TaKu NpeIpuHUMATh IIary, IpOTHBOIIOIOXKHbIE
JlaKe B paMKaX TOU IPOLIEHTHOW CTaBKH, KOTOPAs eCTh
B LIB, X0T4 1 coryiaceH ¢ TeMU, KTO BHICTYIIAeT 3a ee CHU-
skeHure. MoxkeT 6bITh, 60JIee BXKHO HE CTOJIBLKO €€ CHU-
JKeHHe, CKOJIbKO U3MeHeHre HOPM HaZ30pa.

Jlpyroii acrieKT — HaM HaJIo cepbe3HO MOAep:KaTh
KBa3uUHAHCOBYIO OAHKOBCKYIO CUCTEMY, TIPE/ACTABIEH-
HYI0 MHCTUTYTaMU Pa3BUTHUA. Y TOTO Xe BHeIsKOHOM-
6aHKa He TOJIbKO OTPaHUYEHHbIE CPE/ICTBA, HO OHU
JIOpOKe, YeM Y JTI060ro KOMMepUYecKoro 6aHka, TIOTOMY
YTO HeT [TaCCHBOB B BU/E CPeACTB HaceleHus, a JOCTYTI-
HOCTb K MHUPOBBIM PBIHKaM B YCJIOBUAX CAaHKIIUH
o6opBaHa. Hy)KHO MATH Ha UCIIOIb30BaHKE TeX U36BI-
TOYHBIX TOCYZAPCTBEHHBIX cOepexkeHtii, KOTOpEIE Y HAC
ectb. POHJI HAIIMOHATBHOTO B1aTOCOCTOAHUS IO GAKTY
ceifyac yxe rae-to 7,7% BBII. HacTb aTUX pecypcos,
aato 700 ¢ IMITHUM MWUTAAPZAOB, MOXKHO 6BUIO 6B
HCIO/Ib30BaTh Yepe3 UHCTUTYTHI Pa3BUTHA 110 HU3KOU
craBke. Eciu Ha Bxogie aTo Oyzet 2, aaxe 3%, TO
Ha BBIXOJle — CTaBKa, COTIOCTaBUMas ¢ UHJIAIHei
U BBIIIle, KOTOpas MorJia Obl UCIIONB30BAThCA
Zuist UHAHCUPOBaHUA JeHCTBUTENBHO TPHOPUTETHBIX
VHBECTULIMOHHBIX IIPOEKTOB, ogaepxku BIIK, ausep-
cuduKaIyH.

Ecu Mbl cobupaemces GUHAHCHPOBATh MOZEPHU3a-
I[UIO 3[]paBOOXPaHeHNs, 00pa30BaHUs, HAYKH, TPAHC-
MOPTHOW MHPPACTPYKTYPBI, TO T€ PACXOZBI, KOTOPBIE
ceifyac 3a10)Ke€HbI Ha TPEXJIETKY B OIOKET, HY)KHO KaK
MUHUMYM YBeIW4YUBaTh Ha 1,5%, a B IepCleKTUBe U [0
2%. DTO 0O3HAYAET, YTO OT MPOPUIIUTHOTO OIOKETA MBI
JIOJDKHBI TIEPEXOAUTD K AeUIUTHOMY OIOKETY U CyIIe-
CTBEHHO MEHATH OIO/I’KETHOE MPABUJIO. DTO HEJb3s CIe-
JIaThb cpa3sy, IOTOMY 4TO Jake IO/, Te CPEZCTBa, KOTOpEIe
ceifyac 3ajI0’)KEHBI B IPOEKTHI, HA/[0 TIOATOTOBUTH HOP-
MaTUBHYIO 6a3y, IpaBuIa BeIEJIEHUS CPEJCTB, KOHKYD-
cbl. PeanbHO 3TO 3apaboTaeT ¢ KOHIIA CIeyIOIero roja.
[ToaTomy MoaurbUKaIHs 6I0KETHOTO paBUia — 3TO
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3a7laua cpeiHecpoydHasd, a He CUMIOMUHYTHasA. BeicTpo
PYJIb IlepeKIaZibIBaTh Helb3d.

MBblI 0ueHb CHIBHO, 9YTh JIU He IPUHYAUTENHHO
IIBITaeMCS OTPaHIIUTh IIOTpebIeHye, J0X0bl Hacese-
HUA. DTO He TOJIBKO Pe3y/IbTaT NaZieHns LieH Ha HedTb,
3TO Pe3y/IbTAT U TEX OTPAHIMYEHUH, KOTOPbIe OBLIN IO
MIeHCHAM, I10 3apIUIaTaM OIO/KETHUKOB Ha CJIeAYIOINI
TOJ, TOCKOJIbKY UHZeKcanus 1 OKTAOGPs 03HaYaeT peasb-
HOe MajieHue J0XO0Z0B Beell 6rokeTHOH chepbl. HyxHO
MEHATH NTPABUJIA UHZAEKCAUH He TOIBKO KOJINYeCTBEeH-
HO, HO HY>KHO BbIpab0TaTh HEKOTOPEIE HOBbIE MTPaBHIA
Y IPUOPUTETHL. Y HAC B 3TOM CMBICIE B JIy4llleM cIydae
€CTb H/lesl COXpaHUTh COOTHOIIEHHUA K cpeZiHel 3apIuia-
Te II0 pernoHaM. [IprudeM axe 34ech 3aI0XKeHbI TaKre
omuOKY, KaK BEIPaBHUBAHKE MJIAJIIIETO U CPETHETO
MeJUIMHCKOTO [IepCcoHasa, 9ero He 6bUI0 HUKOIA
Y HET HU B OHOU cTpaHe (pa3HuIla 0ObIYHO TOPSAAKA
40%), HO Jaxke 37eChb KOPPEKTUPOBKY He IIPOU30IIIO,
He PEeNInCh Ha 3T0. Hy)XHO ZiesaTh X0Ts OBl B TIEp-
CIIEKTHBE OPUEHTHPEI 110 3apabOTHOM IUIaTe B HAYYHOM
CeKTope, BpadaM, YIUTeNAM, COIIOCTaBUMBIE C 3apIUia-
TOM, KOTOPYIO IOJMy4YaloT B €BPOIEHCKUX CTPaHaX,
VHaye MBI ITOTyYUM Yepe3 HEKOTOPOe BPeMs TaKoe e
6€ercTBO MHTEJUIEKTYaIbHOTO KaluTana, KOTopoe mepe-
JKwia YkpauHa, 6antuiickue crpausl. (Ecu 6path cTpa-
HBI BasrTuy, TaM U cpefiHUi I0XO0Z, BhILIE, YeM y Hac, HO
U OTTOK 06pa30BaHHOTO HAaCeleHNUs Ha OPSOK BBIIIE.)

B 37011 CBA3M Mzes MofHUMANACh PaHbllle, HO HUKa-
KVIX IIIAroB [I0KA He CeIaHo, O eMHOM COLUAIbHOM
CTaHZApTe, KOTOPBIN PETMOHEI MOTYT BHAOU3MEHATD, HO
TeM He MeHee JI0/DKHO OBITh, 110 CYTH Zeia, SKOHOMIYe-
CKM 0DecIiedeHHOE eJTHOE MTPOCTPAHCTBO U 37[0POBBS,
Y BOCIIUTaHUsA, 06ydeHus. He JODKHEI CyIIeCTBOBATh
OTPOMHBIE pa3phiBEl — B 1,5-2 pa3a, a To u 6osblire —
B COCEZIHUX PETHOHAX.

Ellle oA1H MOMEHT, 0 KOTOPOM y Hac He MOJHO I'0BO-
puThb. C 6OTBIINM TPYZOM B CBOE BPeMs LIeJ 3aKOH
0 CTpaTeruyecKoM IUTAHUPOBAHUY, HO CHCTeMa JOJIro-
CPOYHOTO CTPAaTerMIecKoro yIpaBieHUs y Hac TaK U He
CIOXWIACh. JTO OTTOPraeTcs HAllMM YIIpaBlIeHUEM,
KOTOpOe ITOCTPOEHO Ha PellleHNH TOYeIHBIX OIepaTHB-
HBIX 337a4. HaM, XOTUM MEI WIN HeT, YTOOBI OBITh KOH-
KyPEHTOCIIOCOOHBIMY, HY’KHO BEIMTH Ha CUCTEMHOE
CTpaTeruyecKoe ynpasieHre. JTo JacCT, 110 IpUMepy
Kwuras, fa no npumepy u Cosetckoro Coro3sa, U Apyrux
CTpaH, cepbe3Hble BO3MOXKHOCTH /I POCTA JaXKe C TEMU
pecypcaMu, KOTOphble y Hac ecTb.

he article
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HY/REH
MeEeTldlIPOECKT

AnexcaHgp
Hexvnenos,

axademuk PAH, dupexkmop
Mocko8ckoll wkonblL IKo-
Homuxku MI'Y um.

M. B. JlomoHocosa, suue-
npesudenm B30 Poccuu

1 B cBoe BpeMs NOZACYHUTAT OPUITUANbHBIE IAHHBIE IO
HaleMy IaTexHomy 6amancy 3a 2000-2015 rozgpt.
AKTUB TeKyIUMX cTaTell CyMMapHBIY 3a 3T 16 jieT
cocraBw1 960 MmwtrapoB foswtapoB. K HacTosmemy
BpeMeHH 3TO OOJIbllle TPWUIMOHA Z0JUT1apoB. [IpocToii
pacyeT ToKa3aJi, 9YTO KaXKBIH I'OZl MBI, 3TO 1 YaCTHBIA
6u3Hec, ¥ TOCYAapCTBO — €ro BKIaz B popMUPOBaHUE
pe3epBOB, HEJOMCIIOIB30BANHU NopsAAKa 60 MUWLINAPAOB
Z0JUIaPOB B rof. DTO NIOHATHO: XOPOIIO U3BECTHO, YTO
y Hac 0CTaTOYHO IPWIMYHbIE JaHHBIE 110 COepeKeHUAM
1 KpaitHe crnaboBaTeHbKYE — 110 UHBeCTUIUAM. To ecTh
y Hac 3HaYMTeNbHAs YacTh cOepexeHnit uaeT Ha GuHaH-
CUpOBaHMe aKTUBA TOPTOBJIX C OCTATBHEIM MUPOM.

KoHeuHo, 3MeHeHus, [10-MOEMY, JOJIKHEI OBITh
JOCTaTOYHO CyllecTBeHHbIe. TOIbKO B 9KOHOMUIECKOMH
TIOJIUTHKE 51 ObI JOCTATOYHO OCTOPOXKHO ITOAXOZYT
K BOIIPOCaM JIeHEeXKHOU 3MUCCUM. DTO He 03Ha4aeT, YTo
OHa He MOXeT 0Ka3aThcA Leecoobpa3Hoil. Ho BaxxHO
BO3/IeP)KUBATHCA OT YIPOILIEHHBIX YTBEPKIEHUH, CChI-
JIOK Ha YPOBEHb MOHETH3AI[N 5KOHOMUKH, IIOTOMY YTO,
BO-TIEPBHIX, OHA BCE-TAKH IOTUXOHEUKY PacTeT.

A BO-BTOPHIX, B COBPEMeHHBIX YCJIOBUAX HABMI0AaeTCs
CTPYKTYPHBIH IPOPUIUT TUKBUAHOCTY, U SKOHOMUYe-
CKMe areHTHl peaJbHOro CeKTOpa SKOHOMUKY He VHBe-
CTUPYIOT YacTb UMEIOLINXCA Y HUX cpecTB. M keTaty,
JeCTBYIOT JOCTATOYHO PallMOHAIbHO. V1 GaHKU
TIOJIb3YIOTCA TEMU BO3MOXKHOCTSAMY, KOMMePYeCKUMHU, 5
HMelo B BUZly, KOTOpbIe UM IIpeiocTaBuI LleHTpanbHbIN
6aHK /11 XpaHEeHUs 9acTH PECYPCOB, KOTOPbIE Y HUX
€CTb Ha cyeTax B 3ToM LleHTpanpHOM GaHKe.

S mpugao o4eHb 6OMBIIOE 3HAYEeHHE TOMY GaKTy, YTO
MBI GaKTUYECKH OTKA3aJIMCh OT PEryINPOBaHUs MIOTO-
KOB II0 KalUTaJIbHBIM CTAaThsIM IUIATEXKHOTO HanaHca
¥ TeM caMbIM CZleJIa/IN KpaiiHe yA3BUMOU Hallly 3KOHO-
MHUKY K BHEIIIHUM IIOKaM. YTo 0COGEHHO CTPaHHO
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Omutpuin COpoxmH,
HayuHbLil pyKosoou-
mens PuHarcos020 yHu-
éepcumema npu
IIpasumenscmee PP,
WleH-KOppecnoHOeHm
PAH, suye-npe3sudexm,
pyKosooumens
Hayunozo coeema B0
Poccuu

¢espane 2002 ropa
BTeMG ABankmHckux

YTEHWIT 3BYYQNA TAK:
«log npowen. Yro gans-
we?». MHe Toraa fosepu-
N1 AenaTh CTAPTOBBLIN
LOKNAA, U f HECTYYaHHO
30XBATUA OTTYAQ LMTATY,
KOTOPOM 5i €ro 3aBepLumI.
«2001 rop npogonxun
TEHAEHUMIO, BEOYLLYIO
K 30KpENeHuio 3a poc-
CMMCKOM 3KOHOMMKOM CTa-
Tyca B Nyullem ciyyae
5KOHOMMKHM BTOPOTO 3lue-
NIOHA, M NOKA HUYTO He
YKO3bIBAET HA TO, 4TO
2002 rop n3meHuT a1y
cutyauuio». [Mocne Hawe-
ro PA3roBOpa y MeHs
TOKOE OLLYLLEHHE, YTO
OCTOETCS TONLKO 30MEHUTb
urdpsl B 3TOM
CTEeHOrpamme.
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B YCJIOBUAX HBIHENTHEH MONTUTUYeCKON cuTyanyu. Hac
BCe BpeMsI IIPU3bIBAIOT He 00paiiaTh BHUMAaHUSI
Ha BIIOTHBIN KypC, ODUEHTUPOBAThCA Ha BHYyTPEHHHE
IIeHBI U [IOKYTIaTeNbHYI0 CII0cO6HOCTh py6ia. Ho kak
MOTYT He o6paliaTh BHUMaHUA Ha 3TO HAIIY IpeANpHs-
THSA PEAIbHOT'O CEKTOPA, Y KOTOPHIX ITYCTh CBA3Y C BHEIl-
HUM MUPOM U OTPaHUYIJINCE, HO OCTAIOTCSA JOCTATOYHO
Cepbe3HbIMU. [109TOMY, MHe KaXKeTCs], U3MEHEHs
B 9TOM 00JIaCTY Ha3PeJIH.

Y nocrezHee, 3TO, C MOell TOUKY 3peHus, Hy)KHA
Hekas ob1as uzesi, HeKUi MeranpoeKT, KOTOPBIi
Ha HeCKOJIbKO JleCATIWIETHUH Co37ial BeKTOp Pa3BUTHUA.

OTCYTCTBNE
CTPATCT NN

EneHa JleHuyk,
dupexmop Uncmumyma
akoHomuku PAH, 0. 3. H.,

npodgeccop

I xouy Bcex moszpa-
BUTb, MbI — XOPOIIIHE
IPOrHO3UCTHL IToTOoMy
410 B deBpase 2018 roga Ml FTOBOPWIU O TOM, UTO
MOXKHO OXUZATh OT 18 rozga. VI pakTU4ecKu BCe, YTO MEI
rOBOPWIIH, COBUIOCH. HUKAKMX CEpPbe3HBIX MPEAIOChLIIOK
JULS1 5KOHOMUYECKOT'0 POCTa He co37aHo. U MbI,

B 0011IeM, CETOAHA HAXOAUMCS TIPUOTUZUTENBHO B TOH
XKe CUTyaluu.

TeMm He MeHee X04y CKa3aTh O MaliCKOM yKa3e, OH
6OJIBIION, TaM IIOCTABJIEHEI JOCTATOYHO AMOHUI[MO3HEIE
3a[a4¥ Ha HOBBIM TOJUTHYECKUI UK, CBSI3aHHEIE
C HIOBBILIEHHNEM Ka4eCTBa XM3HU U C HAyYHO-TEXHOIOTH-
YeCKUM MPOPHIBOM. Y 0603HaY€eH psifi aMOUITHO3HBIX
JIOCTAaTOYHO IT0Ka3aTesel, KOTOpbIe MPeANoIaraeTcs
pelaTh B paMKax HallMOHAIbHBIX TPOeKTOB. CerogHsa
31dopus 0 TOM, YTO ZOCTUYD UX B paMKaX HaIlMOHAJb-
HBIX TIPOEKTOB, HAUWHAET pa3BeuBaThCs, IIOTOMY UTO,
OHH Bce HallpaBJIeHBI OOJIBbIIE HAa COIUANBHYIO chepy.
Jlns peaybHOM 9KOHOMUKH TaKUX IPOEKTOB, B 00IIEM-
TO, IPAKTUYECKY He CO3/IaHO. A TEMITB POCTa U IPeAIIO-
CBUTKHY /11 3KOHOMUYECKOTO POocTa GOPMHUPYIOTCS
MMEHHO B MaTEPUATHHOM IIPOM3BO/ICTBE B PEATbHOMN
SKOHOMHUKE.

BaxkHO, KaK MHe KaxXeTcs, TOAYePKHYTh, 4YTO y HacC
OTCYTCTBYeT LieJlellofaraHye TOro, YT0 Mbl XOTUM cJie-
JIaTh, KAKYI0 MOZEJb MBI XOTHM IIOCTPOUTH U KaKHe
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CTPYKTYPHO-TEXHOJIOTUYECKHe TpeobpasoBaHusA HaM
Hy»XHBI. Takoe BIIeUaTIe€HNE, YTO B CTPaHe
VHTEJ/UIEKTYaIbHbINM KPU3KC U MBI 10 CHX TTOP He MOXKeM
pa3paboTaTh ZIOJITOCPOUHYIO CTPATETHIO COIUATBHO-IKO-
HOMMYECKOTO Pa3BUTHA. YKe BCE CPOKH MPOIIUIH, HO
HUYEro HaM MOKa He TIPe/ICTaBIeHO CO CTOPOHBI TPAaBH-
TeJIbCTBA. Y 3TO CO3/IaeT CI0KHOCTH U /I YACTHOT'O
6u3Heca, IIPeXK/Ee BCEro, KOr/la Mbl TOBOPUM, YTO OH He
HMHBECTUPYET, HO EMY HY)KHBI KaKVMe-TO CTPATernYecKue
OPUMEHTHUPHI. MHE KajKeTCs1, YTO BOIPOC CTPATETHYECKO-
IO IUTAHUPOBAHUA, YIIPABIEHUA UMEET OUeHb 6OJIbIIOE
3HaveHHe. VM UMEHHO BBICTpaMBaHKE TaKOM IeMOYKH
MOTJI0 6BI JaTh TOMYOK ¥ TIOHUMAaHHe TOMY, B KaKOM
HaNpaBIeHUU HaM HaZ[0 ABUTAThCSA [ TOTO, YTOObI
obecmeyrBaTh 9KOHOMUYECKHI POCT.

BPeMd JIJ14
HKOHOMNYECCRO-
'O POCTd

Muxaun EpLuos,

unen Ipesuduyma

BD20 Poccuu, 2nasHbilil
oupekmop no ¢uHaHco-
8bLM UCCe008AHUM
Hncmumyma sHepzemuku
u puHamcos,

npogeccop Punancogoz20
yHugepcumema npu IIpagumenscmae P®, 0. 3. H.

1B cam npusHaeT, MBI ToHMMaeM, uyto pocT H/IC, cko-
pee Bcero, 6yZieT COIPsKEH C POCTOM IIeH, a 3TO, TOBO-
PAT OHU, BEpOsITHEE BCETO, BBI30BET Y LIb Heobxozau-
MOCTb IIOBBICUTD CTaBKW BHOBb. 3HAYUT, HBIHELTHAA
CTaBKa TOJIbKO BoeAcTBre Mep o H/IC 6yzeT elue pa3
MIOBBINIATHCA. 3HAUUT, MBI, C OHOM CTOPOHEI, UMeeM
pOCT Hasiora Kak 6peMs it SKOHOMHYECKOTO POCTa,
a ¢ Ipyrodl — pOCT CTaBOK KakK elle 6peMs J1s1 SKOHO-
MHYeCcKOTo pocTa. JTO He corviacyeTcs C 3aladaMH, CTa-
BAIMIUMUCS MIPE3UAEHTOM, 00 YCKOPEHUH HAIIETO POCTa.
Yto kacaercs HHOIAMU. ABCOTIOTHBIM YPOBEHb IIEH
¢ 2014 ropa, xorza y Hac py6sb nmposanwics, 6su1 30,
ctaz 60, eHEl B CpeZIHEM BBIPOCIHU II0 HEKOTOPBIM
MO3UIMAM MOYTH B ZBa pa3a. To ecTb TOT ToBap, KOTO-
phIit 6bUT B 14 rofy Ha ypoBHe, TaMm, 100 py6ieit, cran
crouTs nouty 200. 3To PpakTop, cKopee, efBa I CTUMY-
JIUpPYET MeH: Kak MOoKynartesd. Jlaxe ecsiu y 3TOH LieHbI

P
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AVHAaMUKa 3aMeZyIiIach, caM yPOBEHb abCOMIOTHBIH
OCTaeTCA MOYTH HeAOCATaEMBIM.

MEI 3HaeM, YTO CAaHKIIUM, CKOpee, He IIOBIUAIOT
Ha yKpeIuleHue py0:s, a OyAyT cioco6CTBOBATD €ro yze-
IIeB/Ie 0. MBI 3HaeM, 4TO CJ1abblil BIOTHBIN KypeC —
3TO $aKTOp, MOAMBIBAIOIINI UHBECTUIIMOHHYIO 6a3y Kak
y 6usHeca, Tak U y GU3MIECKUX JIUII, Y CEKTOPA JOMAIIl-
HUX XO3SIHCTB, TOTOMY YTO CIIPOC BYAET CKUMATHCS.
Yewm geruensie pybiib, TEM MeHbIIEe MOU CIIpoc. Bee aTu
baKTOpHI SBIAIOTC BOXKHENIINM OTPAaHUYHUTEIEM BHY-
TPEHHETO CIIPOCa, a 3TO BAXKHEHUIINI MEXaHU3M, KOTO-
PHIi CIIOCOOCTBOBA OB 3KOHOMUYECKOMY POCTY.

COMHUTEJIBHOE
B/1aronojiyune
B dI'PAPHOM
CCKRTOPE

Anekcanpgp lNetpuxos,
dupexmop Bcepoccuiickoeo
UHCMUIMYma azpapHblx
npobsem u uHgopmamuxu
um. A. A. HukoHosa, aka-
Odemux PAH, unex
IIpesuduyma B30 Poccuu

ArpapHas oTpacib ABIAETCA OCTPOBKOM OTHOCUTEIBHO-
ro 6aronosy4ys. SIBHO MBI BUAKM, YTO BCe-TaKH IIPO-
PBIB B CEJIbCKOM XO35HCTBeE ecTb. BOT B 4eM cekpeT
3TOTO: MBI ZieJIa/Ii B arpapHOY IOJUTHKE HEYTO [IPOTHU-
BOIIOJIOXKHOE TOMY, UTO ZleJIal B 9KOHOMUYECKOH IOHU-
THKE B IIeJIoM. MBI BOCTIO/Ib30BaIMCh TEM, YTO HaM JI0Be-
PHIM CTPOUTD CaMOCTOATEIBHO arpapHyIo ONUTHKY.
Bo-niepsrix, y Hac ¢ 2004 roza AOCTYII K J€IleBLIM A€Hb-
raM, AeHCTByeT cUcTeMa JbIOTHOI'O U KPaTKOCPOYHOTO
VMHBECTUIL[MOHHOTO KpeAuToBaHuA. Bropoe, y Hac co3za-
Ha B OTpac/u 3aJ,0JIT0 10 IPUHATHA 3aKOHA cHUCcTeMa
CTpaTeruyecKoro IIAHUPOBAHUA U YIIPaBIeHUA — roc-
mporpamma y Hac pabortaet ¢ 2008 roga, KoTopas
BBEICTPOEHA He TOJIbKO Ha ¢eZiepalbHOM YPOBHE, HO
compsbkeHa ¢ cyobekTamu Pocceriickoit Oeneparyu, pas-
JlaraeTcs Ha TOCIpOrpaMMEI COOTBETCTBYIOIINX CYOBEK-
TOB U I'/Ie-TO ZiaXKe JOXOZUT 10 PAHOHOB U OTZeJbHBIX
npeanpuATuil. TpeTbe, y HaC co3fjaHa CUCTeMa PhIHOY-
HOM KOHKYDEHIIMHU B arpapHoM ceKkTope. MbI He[aBHO
TIPOBEJIM CebX03Mepenyck, B 2016 rozy, mepaas Osuia
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Muxavn F'ONoBHUH,
nepewlil 3amecmumens
dupexmopa
Hncmumyma sakoHomu-
ku PAH, uneHn-koppe-
cnondenm PAH

Y LB 3aumkneHHocTb

HO TAPreTUPOBAHMM
MHOAALMM NposiBRSETCS
Npu TOM, 4TO OHA Heobo-
CHOBOHHA MPAKTUYECKM.
Ectb MHOrO LeHTPOBaHKOB
C PEXMMOM MHPNSLMOH-
HOTO TAPreTMPOBAHMS

B CTPAHAX C pOPMHUpYIO-
LMMMCS PbIHKOMM, KOTO-
pble PerynmpyioT BantoT-
HbI Kypc. Mexay Tem
Ae-paKTO BAMIOTHBIA KyYpC
Yy HaC perynupyercs, Ho
BIOXKETHBIM MPABUNOM

M MHTEPBEHLMSIMM
MunucrepcTea duHaHcoB.
51 6b1 xoTEN O6PATUTL BHU-
MQaHMe HQ OfiMH BAXHbIN
TE3UC — HYXHO BEPHYTb
5KOHOMMYECKMM BELOM-
CTBAM T€ PONK, ANsi KOTO-
PbiX OHW NPEAHA3HAYEHDI.
LB nonxeH sannmarscs,
MOMUMO MHOAALMM, pery-
NMPOBAHWEM BANIOTHOTO
Kypca, a Munucrepcreo
UHAHCOB AOMXKHO 3CHM-
maTbes no Gonbwomy
CyeTy SKOHOMUYECKMM
POCTOM, XOTS OHO MM
3QHMMATBCS OYeHb He
xouert. Hy u, 6esycnoeHo,
OYeHb BAXHBIA MOMEHT —
AN OKTMBHOM peanusaumm
NOSIMTUKK pocTa Heobxo-
A1MO MPUMEHEHME BAMIOT-
HbIX OTPAHUYEHMA.
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B 2006-M. Tak BOT, 3a MEXIIepENUCHON IEPUO/, Y HaC
YHCIeHHOCTDh CebX030praHn3alyii yMeHbIINIach

¢ 59 ThicA4 710 36 ThICAY, MUHYC 23 TBICAYU CEIbX030D-
raHusanuii. 13 284 teicsau pepmepoB ocTanoch 174
TBICTYM, MUHYC 110 THICAY (pepPMEPCKUX XO3AUCTB.
BepKMBaIOT cuibHelue. [IpaBza, 3To uMeeT GoJIbIIve
COLIMaIbHBIE U3JEP>KKU. 11 HaKOHell, YeTBepToe, Y HaC
CO37]aHbI UHCTUTYTHI PA3BUTHA B CEJTbCKOM XO3AHCTBE.
Y Hac cnenuaibHblil Poccenpxo3baHk, y HaC
PocarposusuHr, Ipy BCex ero npobiemax. Y Hac o
TIOC/IeIHETO BpeMeHH Oblia Poccenbxo3akagemMus,
OTZeNbHasA, KOTOpas XyA0-0eHO MbITamach 3aHUMAThCS
VHHOBALUAMU B CEIbCKOM XO3AHCTBe.

Ho eciu roBopuUTh 0 IOTEHIUAJE, TO Y HAC OYEHb
MHOTO Tpo6JieM. [TepBas npobieMa — SKOHOMUYECKUHA
POCT B CEJIbCKOM XO03AHCTBE COCPeZOTO4YEH IIPUMEPHO
B 20-25% cenpxo3npousBoguTeneli. Bropoe, y Hac He
CO3JaHBI 00eCIIeYnBaIONIas CENTbCKOE X03AHCTBO IPO-
MBIILIEHHOCTD, CEIb3X03MaIINHOCTPOEHUE, IPOU3BOJ-
CTBO, HAaIIpUMep, eCTULIUAOB U TaK Janee. Y HaC
MHKPOOHOIOTHYEeCKass HPOMBIILUIEHHOCTh ITOrH6Ia.

Y Hac He co3ziaHbl COOCTBEHHBIE HAYYHO-TEXHOJIOTHYE-
ckue 6a3bl. 1 4eTBepTOE, Y HAC HAMETHJINCh OCJIOXKHE-
HUA COLMalbHbIe, CTapeHNUe CeIbCKOTO HaceIeHUs

Y POCT 3aHATHIX B IIpeJIIeHCOHHOM, IEHCHIOHHOM BO3-
pacre. BoT Haz oTUMU 3aja4aMu HaM HaZlo ¥ paboTaTh.
1 651 Tak chopmyIHpoBa GIVKANIINIL JIO3YHT Ha cpej-
HEeCPOYHYIO NIePCNEKTUBY B CEJIbCKOM XO03AMCTBe: Iepeii-
TH OT IIOJIMTUKU POCTA B CEIbCKOM XO3ANCTBE K IIOIUTHU-
Ke obecrieyeHuUs KauecTBa STOr0 POCTa, IUKBUAAINA BOT
TeX ZUCIIPOTIOPIIUI, O KOTOPBIX A CKa3al.

PA3PhIB JIOTUKN
HKOHOMUUECKOI]
HOJINTURN

Huxuta MacneHHMKOB,
pykogooumesnb Hanpase-
HUA «<I>uHchu u 3KOHOMU-
ka» MHcmumyma cospe-
MEHHO020 pa3sumus

To, 4TO, MHe KaXkeTcs,
COBEPILEHHO fICHO: Y Hac
BO3HUKJIY CyLIECTBEHHbIE PUCKU pa3phblBa JIOTUKU KO-
HOMUYECKOH MOMUTUKY. MOXXHO BCeTza CIIOpUTb, IIpa-

BONbHAR SKOHOMHKA

BWIbHO Jint 6UTH 3amytiieHbl B 2014 rozy TapreTupoBa-
Hue UHQIALMY U 1aBaroumi Kkype. Ho 3atem oH
IUTaBHO ITePepoC, eCTECTBEHHO, B GI0/PKETHYIO KOHCOJIH-
JlalMio, OHa JlaeT cpasy 30HbI HeadPeKTUBHOCTH ToCy-
ZlapCTBEHHBIX PACXOZIOB, & TO, KaK JIFOOUT BEIPAYKATHCSA
HAalll IVIABHOKOMAaH/YIONIY, — a/[peca, ITapojy, IBKU
CTPYKTYPHBIX pedopM.

CdopmupoBanack, B IpUHIMIE, HeKasd CTPYKTypHAT
TIOBECTKA, JOJII0 TOCYAapCTBa HaZlo UyTh-UyTh CHIKATB,
KOHKYPEHIIUIO IIUPOKO U Be3Je, I/ie TOMBKO BO3MOXKHO,
BBOJIUTb, YEJIOBEUECKUH KallUTAaJl, ECTECTBEHHO, YKpe-
IUIATD, IPOBOAUTD CTPYKTYpPHbIE MAHEBPHI B FOCPACXO-
[lax U Tak Jajnee ¥ TOMy mozo6Hoe. U T7ie-To B cepefrHe
rozia, ocjie TOro Kak paszajica MOILTHBIM TaKoH, ONATh
3Q)KUTAOIIUI TIPU3LIB 10 HAIIMOHAIBHBIM IIPOEKTaM,
BCE 3TO BCTAJIO.

Yl 31eCh TO, YTO MBI MOXKEM CJIOMAaTh BCIO CTPYKTYP-
HYIO TIOBECTKY, UL MEeHs, HallpUMep, YeTKO IIPOCIIeXU-
BaeTcs B CyAp0e TaK Ha3bIBaeMOU MEHCHOHHOM pedop-
MEL BoapacT noBbIicuiy, HO, U3BUHUTE, IIEHCHOHHBIH
KamWTaJI 3aIlyCTUTh KaK-To 3a0buTH. 1 moaToMy cerog-
HSIITHUE CETOBAHUA 110 TIOBOAY AOJITOCPOYHBIX UHBECTH-
I[UH, JVIMHHBIX ZieHeT (a IeHCHOHHAA MO/eNb, B IIPUH-
1[UIe, MOXeT JaBaTh 3QdeKT 3a 5-7 JleT MIpUMepHO
JOTIONHUTENBHO 12 TPWUIHMOHOB py6Jieit), 3To BCe ocTa-
JIoch fiaxke 6e3 06CyKaeHMs TIPaBUTENbCTBA B KabUHETe.
BoT 3T0 — pecypc pocTa, OH OTCYTCTBYeT. BOT aTO BOT
DAa3JIoM JIOTMIKY SKOHOMUYECKOM ITOIUTUKY B LIEJIOM, TO
eCTb Bcel BOT 3TOM CHHEPIUY MOHeTapHOH, HalOTOBOH,
GIO/IKETHOM U, COBCTBEHHO, CTPYKTYPHBIX pedpopM, BOT
3TO IJIABHBIN PUCK CIEAYIONIEro Toza.

«Bbl YTO

Je/1aeTe-10?s
,ﬂ -’ '.‘ Wropb Hukonaes,
,,_ Y 2] dupexmop Uncmumyma

: ) cmpamezuuecko2o aHAU-
3a OBK, npogeccop
Boicutetl uikonsl 3KOHOMU-
Ku, 0. 3. H.

"

Tpu Teswuca 1o OBOAY
TOTO, YTO Jie/IaTh WIX AaKe B KAKOWU-TO CTETIEHN — YTO
He Zenathb. [lepBoe, rocyzapcTBy Hazio 00y3aTh CBOU
¢ucKambHbIe MHTEPeChl B OTHOLIEHUY TPaXKAaH, g Obl
TaK chpopMyrpoBai. [IoToMy 4TO TO, 4TO ceifdac Mpouc-
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XOZUT, YeCTHO FOBOPSI, MEHS CUJIBHO TPEBOXUT.
[TocmoTpuTe, Ha GOHE TOTO, YTO YETHIPE roZla y HaC CHU-
JKaJIUCh peabHbIE JOXOABI HaceIeH s, OblTa Hafiexa,
YTO B 3TOM I'OJly, MOJKET OBITh, OHU BRIIAYT B IUTOC. HO
CerofHs MbI [OJTyJaeM JlaHHbIE 32 HOSIOph — TaM maje-
HUe MOoYTH Ha 3%. U 3T0 B 3TOM ToAy, KOorzia 6bpuia MOIII-
Has HaKavka OI0/KETHOM cdephl HaKaHyHe TPe3U/IeHT-
CKMX BBIOOPOB. M Ha TakoM (oHe y Hac MPUHUMAIOTCS
pelleHs O MOBHIIIEHUY TIEHCHOHHOTO BO3pacTa. A Ml
3HaeM, JIIOAU YMEIOT CUUTaTh, CKOJIBKO AAEHET OHU II0Te-
PAUIN OT TOTO, YTO UM IIPUXOAUTCA paHbllle BHIXOAUTD
Ha IeHCHIO.

M=l BBOAKUM HaJIoT Ha caMO3aHATHIX. [IpuyeM Kyza HU
TIOCMOTPH: YeJTHOKOB, U TeX 0OT0XKMIN HOPMO#t TIPOBO-
3a baraxa, ¢ 50 0 25 xwrorpamm, ¢ 1500 eBpo z0 500
eBpo. CaZ10BOAbI Tellephb Bce CBOU B3HOCH! JO/KHBI BHO-
cUTh Yepe3 OaHKU, COOTBETCTBEHHO, KOMUCCUOHHBIE
JIOJDKHBI IUIATUTH ¢ 1 THBaps. A TTapKOBKH, a mTpader?
To ecTb HacTyIUIeHUe Be3zie, IT0 BCeM HallpaBIeHUAM.
«BBI 9TO ZleaeTe-To?» — X04YeTCsA CKa3aTh. fI MoHMMaro,
eciy 6B y Hac ObLT ObI SKOHOMUYECKUH POCT, JOXOABI
pociu 6v1. Ho Bezib 3TOTO ke HeT. Ha Moi#t B3riiaz, KaTe-
TOPUYECKU HeJlb3s 3TOTO ZieaTh.

Bropoii Te3uc. Hazjo He MOBHIIIATH, @ CHX)XKATh HAJIO-
roByIo Harpysky. Hasor Ha camozauaTeix, H/IC —

B IIepHOJ, KOTrZja TO JI KPU3HC, TO JIU BCe-TaKU KaKON-TO
POCT, He MOHSATHO, OKOJIO HyJI 60JITaeMcsi, HO MbI TIOBBI-
IaeM HaJIOTOBYIO HAarpy3Ky. DTOro ieaTh Hemb3sd. 06
3TOM T'OBOPHT U HAIl COOCTBEHHEIH OIIBIT. MBI B 2009
roZly HEeIUIOXO cZleJIaiv, KOTZla CHU3WIH CTaBKy HajIora
Ha IpubBLIb ¢ 24 10 20%. Eciu mOCMOTpeTh OIBIT ApPy-
TMIX CTPaH, CHIKAIOT HAJIOTH B TAKOM IIEPHOJ, a MBI
TIOBHINIIAEM U XBACTaeMCsl OZIHOBPEMEHHO, UTO Y HAC
HOPOGUIINT IO 3TOMY TOAy 60JIblIIEe 2 TPILTHOHOB
py6bueit. Bompoc, ecii y Bac Takoit mpopUIUT 63 MOBHI-
menusa HJIC, BB 3ayeM ero nosellaeTe? Bam maso mpo-
¢unyTa B 2 TpWUIHOHA py6iIeli? S 4TO-TO He MOHSAI.

U Tpetuii Te3uc. f cunTaro, YTO SKOHOMUCTHI TOXKeE
JIOJDKHBEI TOBOPUTE 06 3TOM: IIPOGIEMY CAHKIHI HAZlo
pemaTh. Brl 3HaeTe, UHTepecHas [TOCTAHOBKA BoOIIpoca:
Bbl, 5KOHOMUCTEHI, HaM [IpUAyMaiTe 4TO-TO TaKoe,
YTO6BI MBI BOIIUTH B MATEPKY KPYIHEHIINX SKOHOMUK
CTpaH MUpa, 06ECIIEYUB TEMIT POCTA SKOHOMHUKY BHIIIIE
MUPOBBIX. A 5 TOBOPIO, YTO 3TOTO He BYZET, eCIu CaHK-
UK OYAYT COXPAHATHCSA ¥ YCUIUBATbCA. BO BCIKOM CITy-
Yyae, Mbl aHAJIM3UPOBAIHU U OIIBIT IPYTUX CTPAH B 3TOM
OTHOIIEHUU — BOT TaKUX 4YyZec He ObiBaeT. [loaTomy
6yZIET YeCTHO, /I SKOHOMUCTHI 6YAyT TOBOPUTh, UTO
B YCTIOBUSIX CAHKIMH AOCTHKEHUS TAKUX aMOUIINO3HBIX

AHAAU3BI ¥ IIPOTrHO3bI

1esielt He 6yzeT. Bbl, MOMUTHKY, He CIIPAIIUBAIN SKOHO-
MUCTOB, KOT/Z]a 3aMyTHJIN BCE TO /1e7I0? A SKOHOMUCTHI
BaM TOBOPAT ceifuac: Bl pelaiiTe 3Ty mpobieMy, Toraa
BOT 3T aMOUIIMO3HbIE IeIU OYAYT JOCTUTHYTHI.

19 Hero Ham
POCT?

Anexcangp bysranuH,
guye-npesudenm B2O
Poccuu, dupexmop
Hucmumyma coyuo3koHo-
muku Mockogckozo puHan-
€080-10pUOUUECK020 YHU-
gepcumema M®PIOY,
3acysceHHbLIL npodeccop
MY um. M. B. JlomoHocosa, 0. 3. H.

EcTb O4eHb WHTEepeCHbIH BOIPOC, a JIA Yero pocT?
U 9TO HY>XKHO — POCT WX pa3BuTHe? f COILTIOCh
Ha HobGeJieBcKoro yaypeara CTUIVIAIA U He6e3hI3BECTHO-
O BaM IIpe3uzieHTa BoJIbHOro 3KOHOMUYECKOTo 001Ie-
crBa npodeccopa BogpyHoBa. B mpomexyTKe 04eHb
MHOTO APYTUX paboT, KOTOpbIe TOBOPAT, UTO, APY3bs,
Pa3BUTHE U POCT — 3TO /IB€ OUeHb OOMBbIINE PA3HUIIEL.

TOCYOAPCTBY HYXHO
ObY3[ATb CBOW
DOUCKAMBHbLIE MHTEPECHI
B OTHOLWEH TPAXOAH

VI MOkeT ObITH pa3BUTHE 6€3 POCTa, KaK HU CTPAHHO,
Y MOXET OBITh POCT 6€3 pa3BUTHUA.

YTO MOKHO cZiesIaTh €3 POCTa — 3TO CMATYHTh
colpanbHOe HepaBeHCTBO. Ecm Mbl B Poccuu BBOAUM
COLIMATIBHYIO MOZIENTb CKaHAMHABCKUX CTPaH, y Hac
COLIaIBHOE HEPAaBEHCTBO PE3KO COKpaIaeTcs Aaxe Ipy
TOM Xe 06beMe BaJIOBOTO HAL[IOHAIBHOTO POAYKTA.
EC/ii MBI He XOTUM UMETb JKeJIThIe XKUWIETHI, TO
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Bacunui
borosiBneHckui,
3amecmumentv Oupex-
mopa UHcmumyma
npobsiem Hedmu u 2asa
PAH, uneH-koppecnoH-
Odenm PAH, 0. m. H.

5% xuakux yrneso-

AOPOLOB Mbl MOCTAB-

NSIEM HA 3KCMOPT,
25 notpebnsem. Mo rasy
6onbiwe — 70 notpeb-
nsiem, 30 npopaem.
B cosetckoe Bpemst 30%
npoaasanu no Hepu. To
ecTb Mbl a6CONIOTHO
pabotaem Ha 3anag,
Hagexabl Ha To, 4TO Mbl
Crie3aem C HEPTIHOM UMbl
abcomnoTHO He onpaBaa-
nuce. CHuxenne gonu
3KCnopTa, MoXeT BbiTh, 30
CHeT BOOPYXEHMS, Ceflb-
CKOTO XO3SMCTBA He
onpaeasieaetcs. Y Hac —
NpsiMasi 30BMCMMOCTb
OT LieHbl HO YrEBOJOPO-
abl. Llena seipocna, u mbi
nogHumaemcs. Ectb Heko-
TOpbIE PerMoHsl pocta. Bei
3HAETE, 4TO 3anyLueH
sasog Aman CII, yxe
TPeTbs NHUsS paboTaer,
TAK YTO BCE B 3TOM MaHe
OYeHb HEMNOXo
paseusaetcs. Pactyt
QKTUBHO rpy3onoToku. Bece
BOO6LLE-TO NPUMEPHO MO
NNGHY, 5 BAM CKAXY, KaK
5-7 net nnawmpoeanoce,
MOYTM TAK M PA3BMBAETCS.
C umnoprosamelLeHmnem
[ena obcTosT B HALWEMN
oTpacnu noka nnoxo. §
nobbisan Ha GonblMHCTBE
nAaTpopM, YCTAHOBOK.
YucTo BM3yanbHbINA AHA-
M3 FOBOPHUT O TOM, 4YTO
npumepHo 80% obopyao-
BAHWA — 3apy6exHoro
npoussoacTea. o npue-
My, perasudukamm
NOCTPOEH TEPMMHAT.
MpuweapTosancs Tyaa
NNABYYMI 30BOJ,
8 Kanunuurpagckoit obna-
ct, Toxe He B Poccun
NOCTPOEH.
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VI 9TOT'O HY)KHA He TOJIbKO OYeHb MOITHAA OMULIUA
C OueHb MOIIHBIMU BOZIOMETaMH, HO U, IIpeX/e BCero,
pellleHre COLUAIbHBIX TpobiieM. [IoToMy 4TO, KaK I1OKa-
3bIBAET OIIBIT, JA)KE THICAYM apeCcTOBAHHEIX He Beerza
CIIAcalOT OT 3TUX BOIPOCOB. MBI HA 3Ty TeMy ITOYTH He
06paTwIy BHIMAHUA CeTOAHS. DKOHOMUCTH OYeHb He
JIF06AT 06 3TOM TOBOPUTE.

Crieyromiyii BOTIPOC, KOTOPBIA MHE KaXKeTCs IPUHIIU-
TUATbHO Ba)KHBIM, €CJT MBI XOTUM UMETh SKOHOMIYe-
CKOe Pa3BUTHeE, a HE IPOCTO POCT, IPUHIUMHUATBHO
Ba)KHO, UTO PacCTeT, a 4TO coKpaiaercs. Ham He 06s13a-
TeJIbHO BCe YBEeINYHMBaTh. 1 11 TOro, 4TO6HI y Hac 6bLI0
pa3BHTHe, HAM HajIo 06eClIednuTh IPHOPUTETHI PAa3BUTHSA
yepe3 rocyZjapcTBeHHyIO IIPOrpaMmy. XOpoIIo U3BeCT-
HBIH Te3HC, 0 HEM 37leCh HECKOJIBKO Pa3 YIIOMUHAIHY, 5
He 60I0Ch 3TOTO ¢JI0Ba — IUIAH HA IIATH JIeT, KOTOPHIH
KeCTKO GUKCUPYeT MPaBUIa UIPHI, HO IPABIJIA UI'PHL
B TOM YHCJIE B 00JIACTY IPOMBIIUIEHHOM ITOTUTHUKY.

BOT 3T OTpac/u B TeYeHUe MATH JIeT OYAYT UMETh
BOT TaKKe-TO OYeHb HU3KVE HAJIOTH, BOT TaKHe-TO
OY€eHb JielleBble KPeAUTHI, BOT TaKKHe-TO 0O'bEMEI FOCY-
ZlApCTBEHHBIX MHBECTUILHIH, IUTIOC IATHIETHUH IUIaH
rocyZapCcTBEHHBIX MHBECTHULIUH, TUTIOC TUIAH I TOCY-
ZapCTBEHHBIX KOMIIaHUH. COOCTBEHHUK MIMeeT IpaBo
IUTaHUPOBATh JIeATENBHOCTh CBOUX COOCTBEHHBIX KOMIIa-
Huil. ['ocyzapcTBeHHEIE KOMIIAHHUY, BOOOIIlE TOBOP,
ZIOJDKHBI paboTaTh Ha rOCYAapCTBO, a He Ha CBOIO IIPU-
6bUTb. TeM 6osiee YTO TaKOe «IIPUOBUIb FOCYAAPCTBEH-
HOM KOMIaHUM» — 3TO OYeHb UHTEPECHBIH BOIIpOC,

Y KOMY OHA ZJOCTAEeTCA.

V1 HaKoHel, [IOCIeiHee, YTO B ATOU CBA3U MHE XOTe-
JIoCh OBI CKa3aTh: €C/IU MBI IPHHUMAEM TaKUe IIPaBIUIa
WTPBl, aKTUBHYIO IPOMBIIUIEHHYIO IOJIUTUKY, TO TOTAA
y Hac He 12 HaIMOHAIBHBIX IPOEKTOB, a OJVH IUIaH,
TIPUHATHIH TTapJaMeHTOM, YTBEPKAEHHBIN MPe3UeHTOM
Y KOTODBI He UMEIOT TIpaBa 6e3 cepbe3HbIX OCHOBaHUH
MeHATDb HU [IPe3U/IeHT, HU [IapIaMeHT. [ B aToM ciiydae
y Hac OyzieT HeKoTopas TapaHTHsA CTPATETNYeCcKOro pas-
BUTHUA PaZiul CTPATerNYeCKUX Iienei.

A TIOCTCKPHUIITYM COCTOHT B TOM, 4TO, BOOOIIIE TOBOPS,
y Hac L[ey He ompezesieHsl. ECi BB cripocrTe, Kakue
neny y Poccuy Ha IIATD JIET, peasibHblE, YeTKO CHOPMYIIH-
POBaHHEIE, ¢ IpropuTeTaMu? IIpocTo o 06beMy BOKTH
B IAATEPKY — U3BUHUTE, 3TO HE IIeJb. DTO YUCTO SKCTEH-
CHUBHBIN KOJIMYECTBEHHBIN TTOKa3aTeNlb pocTa. 1 He
BJIACTh KPUTHKYIO, 51 KPUTHKYIO TEOPETUYECKYIO YCTaHOB-
Ky HEKOTOPBIX 9KOHOMHUCTOB. [103TOMY 1 GBI 37€Ch TOCTa-
BWJI MHOTOTOYME U IIOIIPOCI YBKAEMbIX KOJLIET
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KaK-HUOYZb TOCTABUTh BOIIPOC O IeJIAX COLUATBHO-
SKOHOMMYECKOTO Pa3BUTHA, UIMEHHO COIMATbHO-3KOHO-
MHYeCKOT0 Pa3BUTHA, O TOM, HEOOXOAUMBI HaM WX HeT
JIOCTATOYHO ITTyOOKHe pedpOpMEI WK HAZI0 BCE OCTABUTh
KakK eCTb, IIOTOMY 4TO OIIACHO 4TO-TO MEHATh. V1 mocie
3TOTO y)Ke MOXHO OyZieT FTOBOPUTE O CpeZcTBax. [loTomy
YTO, KOTZ[a MbI TOBOPUM IIPO CTaBKY, [P0 GHHAHCHUPOBa-
HUE, TIPO HAJIOTH, MBI 00CY)KZjaeM HEKOTOPbIE TAKTHIE-
CKHe CPe/ICTBA. A y Hac COBEpIIEHHO He ACHA, Ha CAMOM
Jiefe, CTpaTerys.

MHOTI'O JICHEeT
1 MaJIO UHBE-
CTULLUI

Cepreit bogpyHoB,
npesudenm B30 Poccuu,
npesudexm
MeancdyHapoOHo20 coto3a
IKOHOMUCTO8, OUPEKMOp
HWHHUP um. C. FO. Bumme,
akcnepm PAH, 0. 3. H., npo-

eccop

MHe Ka)KkeTcs, Y Hac iBe Ipo6IeMbl. DTO MHOTO JIeHET
Y OTCYTCTBHE MHBECTUIMH. DTH /iBe IIPO6IEMBI MBI
HUKOT7Z]a HOPMaJIbHO He pemany. Otcioga HeahpeKTuB-
HOCTb CJIOXKUBIIEHCS, TOAYEePKUBAl0, He pa3paboTaH-
HOH, a CJIOXKUBIIEHCA MOJETH SKOHOMUYECKOM, OTCIOZA
Y, COOTBETCTBEHHO, Hea)PEKTUBHOCTh TOCYTPABIEHHS
9KOHOMUKOM.

I[Ipe3uzieHT TOBOPUT O TOM, UTO HaM HaZlo IlepelTi
B BBICIIYIO JIUTY, CO3JaTh APYroe Ka4ecTBO 5KOHOMUKHY.
A KaK WHCTPYMEHT IIpeIIoNaraloTcs HallOHAIbHBIE
IPOEKTHI. MHe KaXKeTcs, TPaBIIbHO ObLIO ObI cHOpMy-
JIUpOBATh GoJbION TpoeKT Ha 20-30 JeT Brepes. Maio
KTO TOBOPUT, YTO OZIHA M3 BaXKHEHUIINX [TO3ULIUI B yKase
— 9TO IPeOZOoJIEHIE TEXHOIOTNIECKOI0 OTCTaBAHUSA
Poccun. U eciiit MBI HE cCyMeeM 3Ty Mpo6JIeMy PEITUTS,
MBI HE pelINM HU COL[aIbHBIX, HU SKOHOMUYIECKUX
mpo6ieM BooOIIe, TOTOMY YTO BIIEpEY — HOBBIH TeX-
HOJIOTUYECKUH YKIaJ, B KOTOPOM 3TU HOBBIE TEXHOJIO-
ruu GyAyT OCHOBHBIMU M 6a30BBIMU. BOT 3TOTO ¥ Hac,
K COXXaJIEHUIO, HeT HU B IPOEKTaX, HU B KaKUX-TO

)

bUHAHCOBBIX pENIEHUAX U TaK Jajee ¥ TOMY MoJ06HOe.
Bropoe. B cuny Toro, 4to HeT pabOTHI HAa MOZENb, HE
SICHO, KaK YIIPaB/IATb ¥ KaKUX YIIPABJIEHIIEB UCKATh,
y Hac Takas, 1 OBl CKa3asl, 0CTOPOKHUYAIOINIAss SKOHOMU-
YyecKas MOJUTUKA: «Ha BCAKUY CIydai, aBaliTe MBI
3amacemcs ele YeM-HUOYAb ZOTOTHUTETBHO U OyZeM
OXXMAaTh 6aTaHCUPOBKY SKOHOMUKHU, YCTOMYMBOCTH
Y TTOCTETIEHHO, HeOOIBIIIMMH IIaraMu pa3BUBAThCA». Hu
0 KaKoM TIPOPHIBE B 3TOM CJTydae TOBOPUTH He TIPUZET-
cs1. MHe KaXeTcsl, [ TOro, 9To6bl, 0CO3HaB, YTO HEOO-
XOAWMO Pa3BUBATh TEXHOIOTHYECKUIT 6asuc Poccuy,
HaM HeOOXOAUMBI PELIUTENBHOCTD U BOJISA, YTOOBI U3Me-
HUTD 3Ty CUTYalUI0. PelnTebHOCTh U HALIUX CTPYKTYP
rOCyZJapCTBEHHOTO YIIPABIEHUS, 1 MUHUCTEPCTB,
Y BEZIOMCTB, U HAC KaK YUEHBIX, KaK CIIEI[UaJIFICTOB.
CIienManucThbI I0OJDKHBI CBOE CIOBO TOBOPUTD IIOCTOSTHHO
Y B KOHIIE KOHI[OB M3MEHUTDb TPAEKTOPHIO HAIIIETO Pa3-
BUTHA, YTOOB QUHAHCHPOBATh TEXHOJOTHYECKOE Pa3BU-
THE, MOXKET OBITh, 60JIee TPUOPUTETHO, YEM OCTATbHbIE
HatpaBieHusa. CerogHs 3T0 BaYKHO.

T See below for the English version of the article
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Economists ponder the 2018 results

we CdlnoOT RELY
SOLEeLY Ol THe
BUDGET

Yakov Mirkin,

Head of International Capital Markets,
National Research Institute of Global
Economy and International Relations of
the Russian Academy of Sciences, Doctor of
Economics, Professor

We have created a very strange
economy, where growth depends on the budget. That is, the budget is
supposed to pay for social programs, defense, reserve creation through
budget rules, and it is also supposed be able to sustain growth. The
budget cannot be stretched infinitely, we are well aware of it, and it
means we are doomed to low growth rates. This year, according to IMF
forecasts, our country will rank 166th in the world, in terms of growth
rate. If this is true, then, probably, if we need growth we should create
a different economic model, where economic instruments and
administrative instruments will stimulate growth. The very strange
economy of punishments that we have should be replaced with an
economy of incentives.

To this end, a whole array of tools should be applied: more
affordable credit, lower interest rates, exchange rates that stimulate
economic growth, a drastic decrease of the regulatory burden, a
reduction in the tax burden, the emergence of very strong tax
incentives to enable modernization and increase economic activity
while reducing administrative costs, and maximization of incentives for
foreign direct investment along with diversification of sources of
growth through accelerated depreciation using the domestic financial
resources held by the corporations.

As the economy accelerates, with growth rates over 3%, it will be
much easier for us to deal with foreign direct investment issues. It
should be done fairly quickly and it should be done via a series of
measures without missing out on any of them, because the next year,
and maybe the next after it, may turn out to be very difficult. In
addition, Russia’s position in the world is somewhat shaky, not only in
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terms of sanctions, but also in terms of oil prices, financial markets,
debt problems, and so on.

When the economy transitions to higher growth rates, it will be
much easier to solve the problems that cannot be solved today. This
refers to privatization, to the beginning of de-monopolization, to the
formation of institutions. It will be possible to quickly set those tasks
and solve those problems that we are facing today; and you wait
another quarter of a century for the independent court system to
evolve, but such problems cannot be solved in this old-age economy.

Using the terminology of financial markets it can be called a «flip»; in
the same way, we need to flip the economic model, because the model
that has emerged today, I repeat once again — the model of growth
through the budget, by way of large national projects, maximum
concentration of funds and resources in the capital, the dependence of
the regions primarily on federal money, — is a dead-end and non-
innovative model. We see it every year, when, according to well-known
statistics, a little more than $4 worth of computer equipment is
produced per capita.

THEe PROBLEIN OF
DOINESTIC PRICES

- ) b« Alexander Shirov,

: Deputy Director of the Institute for
National Economic Forecasting of the
Russian Academy of Sciences, Doctor of
Economics

Truly, a lot has been said on who's to
blame. Much less is being said about
what is to be done. The main problem, in my opinion, is that we have
missed the point that the current measures of regular economic policy
— monetary, fiscal, budgetary, and so on — do not correspond to the
tasks of economic development that we have set for ourselves.
Moreover, they conflict with all the measures that are now being
implemented, first and foremost, the national projects. Accordingly,
first of all it is necessary to tune up the regular economic policy so that
it, together with the steps the state is currently taking, is finally able to
actually influence the economic development.
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The key issue of the current regular economic policy is the problem
of domestic prices. The pricing situation is now intolerable as regards
primary products. We are caught inside a triangle made up of the
parameters of the budget rule, the exchange rate mechanisms based on
the premium principles, that is, on export parity, and the inflation
targeting mechanisms. Each of these three mechanisms individually
seems to be correct and reasonable and to have a rationale, but taken
together they act to make initial costs grow faster than the prices for
final products. It led to the fact that producer price inflation rate is
already a two-digit number — over 10%. And all this leads to the
government being forced to build its monetary policy in such a way as
to keep prices under control thereby impeding the economic growth.

Therefore, it should be understood that further rapid increase of
commodity prices is impossible, that the existing configuration of the
budget rule must be relaxed. No one talks about abolishing it, but some
respite is necessary. And we need to think about how domestic pricing
should generally work, primarily for the fuel and energy complex,
metallurgy, chemistry, agriculture, and so on.

The second point is, of course, the national projects themselves. As
we know, there are 12 of them, plus the national road infrastructure
development plan. Apparently, it is not enough, because these projects,
on the one hand, do not affect the basic sectors of the Russian economy
and so we get an economy in which some channels of financing have
been built but they do not generally affect the competitiveness of the
basic sectors.

On the other hand, we have made an in-depth analysis of all areas of
costs in relation to the national projects. So, it turns out that,
unfortunately, the projects are still outlined very roughly. They have no
real substance. In fact, over a trillion rubles has been set aside but not
allocated in the 3-year budget until 2020. It means that in the next year
we will gain almost nothing from these national projects. And the 1.3%
slowdown of economic growth which is reported by the majority of
experts engaged in calculations, both in Russia and abroad, just
indicates that, on the one hand, we seem to have shaped those national
projects but on the other hand they lack any substance and all the
economic policies we have adopted have been suppressing the
economic growth even further. As a result, the next year will be worse
than this one. And it’s not at all clear whether or not we will be able to
improve on those low rates in 2020. Thank you.
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MveSTmMeENTS 1N FIXebD
dSSETS, [NVEeSTINENTS
[ HUIMAamn CarPITdL

Abel Aganbegyan,
Academician of the Russian Academy of
Sciences

The budget is a significant brake on the
economy, since oil accounts for 40% of
taxes in the budget. Because oil prices are
dropping below the 2008 indicators, the
budget is shrinking faster than the GDP, and, unfortunately, is dragging
our economy down. The second point: none of the items in the budget
that drive growth were themselves growing in recent years, until 2018.
What was growing was the items that do not drive economic growth, so
the budget has a two-fold effect on decline.

None of our problems, economic or social, can be solved without
economic growth. In my opinion, we all share this view. If we want our
country to achieve a significant economic growth, we must proceed
from the primary sources of this growth. Economic growth has two
primary sources: investments in fixed assets and investments in human
capital or, more specifically, in what is called knowledge-based
economy since it is that kind of economy that adds the most value to
human capital related to knowledge, experience, skill, and so on.
Therefore, if we want to initiate economic growth, we need to make
those investments grow.

Therefore, two questions arise: where to get money for it and what
areas are the best for investment? Because investments may not bring
any profit. I will not be answering those questions in detail, but if we
start to increase investments in human capital at the rate of even
8-10% per year (we cannot go at the rate of 4% after long stagnation, it
is very difficult to start economic growth, we need a strong push to
start) we can expect some results. But you still need to build up
investments in human capital first.

Besides, this move does not in itself ensure effective economic
growth because we need certain conditions for economic growth, we
need incentives. We have brakes everywhere, not incentives.

If you want to upgrade the assets, you need to provide tax breaks for

Victor Ivanter,

Chief of the Section of Economics of
the Social Sciences Division of the
Russian Academy of Sciences,
Academician of the Russian Academy
of Sciences, Full Member of the
Senate of the VEO of Russia

more efficiently is utter nonsense. In fact,
our regional experience shows that the
existing economic teams are quite
capable, some are good, some are
worse, but they sfill can work. We need
to clearly articulate what we intend to
do. | listened to a sectional report on
macroeconomic indicators, it is one
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In this regard, | believe we could
continue to work in this format. | have a
request: every speaker should write a
very brief note on what he or she exactly
recommends.

thing, and another thing is a problem

some wonderful people we can
invite fo do other people’s work

T he idea that somewhere there are

such an upgrade. If you want something built cheaper, you need to give
benefits to those who build cheaply. If you want to have investments,
you need to exempt profits from taxes to the extent it is used for
investments. Then investments will grow. That is, incentives first.
Second, it is necessary to remove obstacles from economic growth.
These obstacles are due to the fact that we do not have appropriate
conditions for growth. After all, over the past 27 years, we have not
actually increased our gross domestic product compared to 1989.
Industrial production has declined, agriculture is approximately at the
same level. Only services have grown — trade, finance and some
others.

Why haven’t we grown? Ours is the only country with no growth.
After all, 27 years is not a joke in terms of these indicators. Because we
have no growth mechanism. We have not created an effective market
growth mechanism, we do not have a capital market in the country, we
do not have competitive incentives or environment, and so on. We are
not focused on domestic growth in terms of business climate. And we
have a lot of obstacles.

You see, our entire system is territorial. All the money is in Moscow,
in Leningrad, that’s where all the taxes end up. The worst kind of
financial system is being used, based on subsidies. If you want to
destroy an organization, just subsidize it, it is well known. Therefore,
we need structural reforms.

We do not have any substantial non-market long funds. We have no
investments inside the banking sector. Domestic banks’ investment
credit was 650 billion in 2017. At the same time, the investments of
foreign banks in Russia, which have 7 times less funds, amount to 655
billion; as a result you get only 1,300 billion out of all the assets worth
92 trillion. No other country has banks which do not take part in
investment activity. Therefore, we need structural reforms.

report. It is like a base for economic
growth, it is a different genre, but it's
quite entertaining and worth listening to.

THCRE dRE
OPPORTUNITIES FOR
MVEeSTIENT

Andrei Klepach,
Deputy Chairman (Chief Economist) of
Vnesheconombank.

Financial opportunities for investment
in our business are significantly higher
than the investment dynamics that we
are seeing. It is also evidenced by the
high level of dividend payments, by the flight of capital, which
decreased in the year before last and has risen to a $59 billion mark
according to October reports.

On the one hand, as the polls suggest, we need certainty in the rules,
certainty in the government’s strategy. On the other hand, I think it
would still make sense to reduce taxes, even those that currently exist,
for small and medium-sized businesses as well as for the high-tech
sector. We still have social benefits for software companies, but we
have never targeted design businesses institutionally, and no such
benefits exist for them, except for those of them located in special
zones or in Territories of Advanced Development — but such entities
enjoy a different set of benefits. I believe we have not yet exhausted the
issue of tax incentives and tax benefits.

It is clear that the businesses’ lack of dedication or propensity to
invest inside the country is a complex problem connected with the law
enforcement system. If I remember correctly, a commission was created
the year before last to discuss with large businesses the issues of
interaction with law enforcement agencies, but it has never met
although the topic remains important at the level of large and
especially regional business. Of course, control is important for
preventing theft, but it shouldn’t be self-important and should not
suppress entrepreneurial and business activity. It is control that has
become an end in itself, rather than entrepreneurship or production
results.

We have repeatedly discussed various forms or methods of creating
long-term credit, of increasing the availability of capital. But credit did
not become long-term, and the availability has dropped sharply. This is
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WE NEED A SINGLE SOCHAL
STANDART, tT SHOULD CREATE A
SINGLE SECURE HEALTH AND
EDUCATION SPACE, WITHOUT HUGE
GAPS BETWEEN REGIONS.

evidenced both by polls and by interest rates. At the same time, all
regulatory activities related to standard-setting and the formation of
reserves for private pension funds and banks are, in fact, aimed only at
clearing out the private pension system and the banks, and not at
stimulating businesses. In this regard, it is necessary to take steps in the
opposite direction, even with the existing interest rate set by the
Central Bank, although I agree with those who support the idea of its
reduction. But perhaps its reduction is less important than the change
in the supervision regulation.

Another aspect is that we need to seriously support the quasi-
financial banking system represented by the development institutions.
For instance, Vnesheconombank does not just have limited funds, but
they also cost more than any commercial bank’s funds because of the
absence of liabilities in the form of private deposits while the
accessibility to world markets has been cut off by the sanctions. We
need to use the surplus government savings that we have. The national
welfare fund has reached somewhere around 7.7% of the GDP. Some
of the resources, over 700 billion, could be used through development
institutions at a low rate. If it’s 2, or even 3% at the outset, then at the
end it will be a rate comparable to or higher than the inflation rate
which could be used to finance high-priority investment projects,
support the military-industrial complex, and ensure diversification.

If we are going to finance the upgrading of the healthcare, education,
science, and transport infrastructure, then the expenses that are now
included in the three-year budget must be increased by at least 1.5%,
and subsequently by up to 2%. It means we must move from a budget
surplus to a budget deficit and substantially change the budget rule.
This cannot be done right away, because a regulatory framework,
particularly for money allocation and competitions, should be prepared
even for those funds that are now invested in the projects. It will be
implemented by the end of the next year. Therefore, the modification
of the budget rule is a medium-term task, not a momentary one. You
cannot change course too abruptly.

We are keen on limiting consumption and the incomes of the
population, almost by force. This is not just a result of the decline in oil
prices, it is a result of the restrictions imposed on the pensions, on the
salaries of government employees for the next year, since the October 1
indexation means an actual drop in the incomes of the entire public
sector. It is not only necessary to change the indexation rules
quantitatively, we need to work out some new rules and priorities. In
this sense, we have, at best, an idea to use the average regional salaries
as the basis. But even in this regard we’ve made certain blunders, for
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instance by equalizing the salaries of junior and medium-level medical
staff, which has never happened in any other country (the difference is
normally about 40%), and we’ve never corrected them because we do
not dare. So, we need changes, if only in the future, we need references
for salaries to be paid to scientists, medical doctors, teachers
comparable to the salaries paid in the European countries. Otherwise
we will see the same flight of intellectual capital that Ukraine and the
Baltic countries have seen. (If we take the Baltic states, the average
income there is higher than ours, but the outflow of educated
population is much higher).

In this regard, the idea was discussed earlier, but no actual steps
have been taken. We need a single social standard that can be modified
by the regions, and yet it should essentially create a single secure
health, training and education space. Huge differences between
neighboring regions, by 1.5-2 times of even more, should be avoided.

Another point that we are not particularly eager to talk about. It was
with great difficulty that we passed the law on strategic planning, but
the system of long-term strategic management did not work out for us.
It was rejected by managers who prefer micromanagement. Whether
we like it or not, in order for us to be competitive we need to resort to
strategic management. It will give us serious opportunities for growth
even with those resources that we have, as it did in China, the Soviet
Union and many other countries.

we neebp d
MEGAPROJECCT

Alexander Nekipelov,
Academician of the Russian Academy of
Sciences, Vice-President of the VEO of
Russia.

At one time, I summed up the official
data on the country’s balance of
payments for the years 2000-2015. Over
the 16 years, there was a total of up to 960 billion dollars in current
assets. Currently, it’s in excess of one trillion dollars. A simple
calculation shows that every year we (private businesses and the
government alike) underutilized about 60 billion dollars as
contributions to the formation of reserves. This is understandable: it is

Ruslan Grinberg,

Research Director at the Institute of
Economics of the Russian Academy of
Sciences, Corresponding Member of
the Russian Academy of Sciences,
Vice-President of the VEO of Russia

oal setting is the country’s
main problem. Setting goals
now means maintaining the

well known that we have decent data on savings and extremely weak
data on investments. That is, a significant part of the savings is used to
finance trade with the rest of the world and to trade with the rest of the
world.

Of course, changes, in my opinion, should be quite substantial. But
as regards economic policy, I would approach the matter of the
emission of money with extreme caution. This does not mean that it
may not be desirable. But it is important to refrain from simplified
statements and references to the level of monetization of the economy,
because, firstly, the economy is still slowly growing. And secondly,
under the current circumstances there is a structural surplus of
liquidity, and economic agents of the real sector of the economy do not
invest all of the funds they have. And, as a matter of fact, they are
acting quite rationally. And the banks have taken advantage of the
commercial opportunities the Central Bank has provided to them for
keeping some of their resources in their Central Bank accounts.

I attach great importance to the fact that we have actually stopped
regulating cash flows in capital items of the balance of payments and
thus made our economy extremely vulnerable to external shocks.
Which is especially strange in the current political situation. We are
constantly being urged not to pay attention to the currency exchange

rate, to focus on domestic prices and the purchasing power of the ruble.

But how can our real sector enterprises follow the advice when they
still have substantial, albeit limited, relations with the outside world?
Therefore, I believe it’s time to make some changes in this area.

And finally, in my opinion, we need a certain encompassing idea, a
megaproject that would create a development vector for several
decades.

status quo. And in this sense, the
authorities are acting properly. What are  currently up to 25%, if I'm not mistaken.
the alternatives? Why listen to any of us2 ~ No change of power is in sight, and so
The authorities are aware of the state of
the economy. We cannot compete with
China in consumer goods, or with
Europe in investment goods. In this
situation we can either take a risk or
keep saving money. Moreover, it is nice
to save money when you can know how
you will spend it, because the share of
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secret budget items is increasing — it's

everything happens the way it happens.

LACK OF STRATCGY

Elena Lenchuk,

Director of the Institute of Economics of the
Russian Academy of Sciences, Doctor Of
Economics, Professor

I want to congratulate everyone, we
are good prophets. Because in February
2018 we talked about what’s in store for
2018. And in fact, everything we said
came true. No serious prerequisites for economic growth have been
created. And, generally, we are currently in approximately the same
situation.

Nevertheless, I want to talk about the May decree, it is lengthy, it sets
ambitious tasks for the next political cycle connected with the
improvement of the quality of life and the scientific and technological
breakthrough. And it defines a number of ambitious indicators which
are supposed to be tackled within the framework of the national
projects. Today, the euphoria about achieving them within the
framework of the national projects is beginning to dissipate, because all
of them are mostly directed towards the social sphere. In fact, no such
projects have been created for the real-sector economy, considering
that growth rates and prerequisites for economic growth are formed in
material production in the real sector of economy.

I believe it is important to emphasize that we are unable to fully
define our goals, we can’t exactly say what model we want to build and
what structural and technological transformations we need. It seems
that there is an intellectual crisis in the country, and we still cannot
work out a long-term strategy of socio-economic development. All the
deadlines have already been missed and still the government has
nothing to offer. And this creates difficulties for private businesses, we
know they do not invest, but they need some strategic guidelines. It
seems to me that the issue of strategic planning and management is
very important. And it is precisely the building of such a chain that
could give us impetus and understanding of the direction in which we
need to move in order to ensure economic growth.
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ECONOMIC

GOWIH IN

AGRICULTURE 1S
CONCENTRATED IN
APPROXIMATELY 20-25
PERCENT OF PRODUCERS.

BURDEI Ol
cCONOMIC GROWTH

Mikhail Ershov,

member of the Presidium of the VEO of
Russia, Chief Director of Financial
Research at the Institute of Energy and
Finance, Professor at the Financial
University under the Government of the
Russian Federation, member of the
Commission for Banks and Banking
Activities of the Russian Union of Industrialists and Entrepreneurs, Doctor
of Economics

As we understand, the Central Bank itself has recognized that the
VAT increase is likely to be coupled with an increase in prices; the CB
says it is likely to cause them to raise the rate again. This means that
the current rate will increase again due to the VAT measures. It means
that, on the one hand, we will have a higher tax as a burden for
economic growth and, on the other hand, higher interest rates as
another burden for economic growth. It is not consistent with the tasks
set by the President to accelerate our growth. As for inflation, the
absolute price level was 30 since 2014, when the ruble plummeted, and
now it is 60; the prices, on average, have increased almost twofold for
some positions. That is, a product which cost 100 rubles in 2014, now
costs almost 200 rubles. This factor is hardly stimulating to me as a
buyer. Even if the price dynamics has slowed down, the absolute level
itself remains almost unreachable.

We know that the sanctions are not likely to strengthen the ruble,
they will rather contribute to its weakening. We know that a low
exchange rate is rather a factor undermining the investment base of
both businesses and individuals, the household sector, because the
demand will shrink. The cheaper the ruble, the less the demand. All
those factors constrain the domestic demand, the most important
mechanism that would have otherwise contributed to economic
growth.
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IS ©VERYTHING OK

[l THE dGRICULTURAL
SCCTOR?
(A "_’; = AN Alexander Petrikov,

1 - Director of the A. A. Nikonov All-Russian
Institute of Agrarian Problems and
Informatics, Academician of the Russian

Academy of Sciences, member of the
Presidium of the VEO of Russia

The agrarian industry is an island of
relative prosperity. Obviously, a breakthrough has occurred in
agriculture after all. That’s the point. As regards agrarian policy, we did
the opposite of what we generally did in economic policy. We took
advantage of the fact we were entrusted with building our own
agrarian policy. Firstly, since 2004 we have had access to cheap credit;
there is a system of preferential and short-term investment loans.
Secondly, a system of strategic planning and management was
established in the industry long before the law was passed — the
government program that has been in force since 2008 has been built
not only at the federal level but has been adapted for the Russian
Federation entities and split into separate government programs for
individual entities and sometimes even for individual districts and
enterprises. Thirdly, we have created a system of market competition in
the agricultural sector. We recently conducted an agricultural census in
2016, the first one was conducted in 2006. So, during the period
between the censuses the number of the country’s agricultural
organizations decreased from 59 to 36 thousand, by 23,000. Of the
284,000 farmers, only 174 remain, 110,000 farms less. Survival of the
fittest. True, this process has great social costs. And, fourthly, we have
established development institutions in agriculture. We have a special
Agricultural Bank, we have Rosagroleasing with all its problems. Until
recently, we had the Agricultural Academy, a separate institution,
which more or less tried to bring innovation to agriculture.

But as regards potential, we have a lot of problems. The first problem

Mikhail Golovnin,

First Deputy Director of the Institute
of Economics of the Russian Academy

the Russian Academy of Sciences

inflation targeting despite the fact

T he Central Bank is obsessed with

market countries that regulate the
exchange rate. The exchange rate is
indeed regulated in this country, but it's
; > done via the budget rule and Ministry of
of Sciences, Corresponding Member of  Finance interventions. | would like to
draw your attention to an important
point — the economic institutions need to
resume their roles for which they are
intended. In addition to inflation, the
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growth, although it is quite reluctant to
do so. And another very important point
— for active implementation of growth
policies it is necessary to use foreign
currency restrictions.

that it has no practical foundation.  Central Bank must regulate the exchange

There are many central banks with
inflation targeting regimes in emerging

is that economic growth in agriculture is concentrated in approximately
20-25% of agricultural producers. Second, we have not established
industries that support agriculture, i.e. agricultural engineering,
production of, say, pesticides and so on. Our microbiological industry
has been destroyed. We have not created our own research and
technology bases. And fourth, we have social problems, the aging of the
rural population and a growing number of employees entering pre-
pension and retirement age. We need to deal with these problems. I
would offer the following slogan for the medium term in agriculture:
from the policy of growth in agriculture we must transition to the
policy of ensuring the quality of this growth, eliminating the
imbalances that I mentioned.

GdPS [l eCONnomic
POILCY LOGIC

P IWI

o\ Nikita Maslennikov,
J ‘ .%o e Head of Finance and Economics of the
4 N Institute of Modern Development

What I think is quite clear: we have
significant risks of breaking the logic of
economic policy. One can always argue
whether the inflation targeting and
floating exchange rate were launched correctly in 2014. But then that
policy gradually evolved into budget consolidation, which immediately
provides zones of government spending inefficiency, and it means, as
our commander-in-chief likes to say, «addresses, passwords, and safe
houses» for structural reforms.

In principle, a certain structural agenda was formed; the
government’s presence was to be slightly reduced, competition was to
be introduced as widely as possible, human capital was naturally to be
strengthened, structural maneuvers were to be performed in
government spending, and so on and so forth. And eventually
everything came to a standstill by the middle of the year, after a
powerful and rousing call was made for national projects.

The fact that we may break the entire structural agenda can be easily
traced by the fate of the so-called pension reform. They increased

rate, and the Ministry of Finance should
by and large deal with economic

pension age but somehow forgot to launch pension capital. And the
complaints about long-term investments, long-term credit (and this
model could, in principle, yield an additional 12 trillion rubles after 5-7
years) were completely ignored by the government. This is a growth
resource, and it is missing. This is generally a breakdown of the logic of
economic policy, of all the synergy of monetary, tax, budget and, in
fact, structural reforms. This is the next year’s main risk.

«WHAT OIl €dRTH dRE
YOU DOING?»

o >

Igor Nikolaev,

Director of the Institute of Strategic
Analysis «Financial and Accounting
Consultants,» Professor at the Higher
School of Economics, Doctor of Economics

Let me offer my three points on what is
to be done or even, to some extent, what
is not to be done. First, the government needs to curb its fiscal interests
in relation to citizens, I would put it this way. Because what I'm deeply
concerned over what is happening now, to be honest. Look, with our
real incomes declining over the last 4 years, there was hope that this
year they will recover. But as we are receiving the November data, we
see a drop of almost 3%. And it happened in the year when a lot of oil
money was pumped into the public sector on the eve of the presidential
election. And it is against this background that we decide on raising the
retirement age. We know that people can recon how much money they
will lose because of earlier retirement. We introduce a tax on self-
employed. And, wherever you look you can see taxes: even baggage
regulations have been tightened for shuttle traders, from 50 to 25 kilos,
from 1,500 to 500 euros. Garden owners now have to make their
payments through banks and should therefore pay commissions
beginning from January 1. Parking fees, fines. That is, people are
attacked from every direction.

«What on earth are you doing?», I want to ask. I would have
understood if we had economic growth, if incomes grew. But this is not
the case. In my opinion, this absolutely should not be done.
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Dmitry Sorokin,

Research Director at the Financial
University under the Government of
the Russian Federation, Corresponding
Member of the Russian Academy of
Sciences, Vice-President, Research
Director of the VEO of Russia

with reading the opening report, and it
was not by chance that | grabbed a
quote from it which had been at the end
of the report. «The year 2001
continued the trend which led to
consolidation of, at best, the second
echelon status of the Russian economy
and so far nothing indicates the

situation will change in 2002.» After

n February 2002, the topic was as
follows: «The year has ended.
What's next2» | was then entrusted

The second point: it is necessary not to increase, but reduce the tax
burden. The tax on self-employed, higher VAT... We are increasing the
tax burden at the time when it’s not clear whether the economy is in
crisis or whether there is some kind of growth or zero growth. This
should not be done. Our own experience tells us so. We did quite well
in 2009 when we reduced the income tax rate from 24% to 20%. If you
look at other countries, they reduce taxes during such periods, and yet
we are increasing them and at the same time boasting this year’s
budget surplus of over 2 trillion rubles. The question is, if you have
such a surplus without increasing the VAT, why are you increasing it?
Is the surplus of 2 trillion rubles too small for you? I don’t understand.

And the third point. I believe economists should also discuss this: the
problem of the sanctions must be solved. The government says: you,
economists, should think up something for us, so that we end up
among the world’s top five economies ensuring the economic growth
rate higher than the world average. And I say this will never happen so
far as the sanctions are in place and are strengthened. In any case, we
have analyzed the experience of other countries in this regard — such
miracles never happen. Therefore, it would be fair if economists say
such ambitious goals cannot be achieved under the sanctions. You,

politicians, did not ask economists when you got the whole thing going.

But economists are telling you now: you solve this problem, and only
then those ambitious goals will be achieved.

WHY We neeb

Alexander Buzgalin,

Vice-President of the VEO of Russia,
Director of the Institute of Socioeconomics
of the Moscow University of Finance and
Law, Professor Emeritus of the M.V.
Lomonosov Moscow State University,
Doctor of Economics

There is a very interesting question: why do we need growth? And
what is needed: growth or development? I refer to the Nobel laureate
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our discussion, | have a feeling that the
only thing that's left for me is to
substitute the numbers in the transcript.

Stiglitz and the President of the Free Economic Society Professor
Bodrunov you all know pretty well. Besides, there are many works by
other authors that say: development and growth, my friends, are two
very different things. There can be development without growth and,
oddly enough, there can be growth without development.

What can be done without growth is to alleviate social inequality. If
Russia should introduce a social model of the Scandinavian countries
its social inequality will be sharply reduced even with the same gross
domestic product. If we do not want yellow vest protests then in
addition to very powerful police force with very powerful water
cannons we need a solution to social problems. Because, as experience
shows, even thousands of arrests do not always make those problems
go away. We paid little or no attention to this topic today. Economists
hate talking about it.

The next question, which I believe is of fundamental importance, is
this: if we want economic development, and not just growth, it is
fundamentally important what is growing and what is shrinking. We
don’t have to increase everything. And in order for us to have
development, we need to ensure development priorities via a
government program. A well-known point, it was mentioned several
times here, and I am not afraid of this word — a five-year plan which
rigidly fixes the rules of the game, including in the field of industrial
policy. Specified sectors will enjoy low taxes for 5 years, cheap loans,
particular volumes of government investment, plus a five-year
government investment plan, plus a plan for state-owned companies.

The owners will have the right to plan the activities of their companies.

Generally speaking, state-owned companies should work for the state,
and not for their own profits. The more so as the profit of a state-
owned company and who gets it is a very interesting question.

And finally, I would like to say that if we accept such rules of the
game, an active industrial policy, then instead of 12 national projects
we will have a single plan adopted by parliament and approved by the
president, which neither the president nor the parliament will be able
to change without good reason. And in this case we will have a certain
guarantee of strategic development towards strategic goals.

As a postscript, it can be said that, generally speaking, our goals are
not defined. What are Russia’s goals for the next 5 years, actual and
clearly formulated goals, with priorities? Simply entering the top five
by GDP is not a goal. It is a purely extensive quantitative growth
indicator. I do not criticize the authorities, I criticize the theoretical

Vasily Bogoyaviensky,

Deputy Director of the Institute of Oil
and Gas Problems of the Russian
Academy of Sciences, Corresponding
Member of the Russian Academy of
Sciences, Doctor of Technical Sciences

e export 75% of liquid
hydrocarbons, and consume
25%. As for gas, we

consume more, 70%, and sell 30%. In
Soviet times, we sold 30% of oil. That is,
we absolutely work for the West. The
hope that we would be able to get off
the oil needle did not materialize at all.
The reliance on the decline in the share

of oil and gas exports, perhaps on
account of weapons and agricultural
produce, is not justified. We have a
direct dependence on the price of
hydrocarbons. When the price goes up,
the economy goes up as well. There are
some regions of growth. You know that
the Yamal LNG plant has been
launched, the third process train is
already in operation, so everything is
going smoothly in this regard. Freight
flows are constantly growing. In fact,
everything is going more or less
according to plan, as it was planned for
5-7 years ago.

The situation with import substitution in
our industry is sfill bad. | visited most of
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the platforms and installations. A purely
visual inspection suggests that
approximately 80% of the equipment is
foreign made. In some cases, even
100%. The LNG plant is successfully
operating on imported equipment. Now
the next plant is being launched. A
terminal has been built for reception and
regasification. Moored to the terminal is
a floating plant in the Kaliningrad
region, not of Russian make either.

approach of some of the economists. Therefore, I would put an ellipsis
here and ask my distinguished colleagues to somehow raise the
question of goals of socio-economic development, and I repeat, socio-
economic development, the question of whether we need sufficiently
deep reforms or should we leave everything as it is, because any change
is dangerous. And after that it will be possible to discuss the means and
methods. Because when we speak about the interest rate, about
financing, about taxes, we discuss tactical means. But our strategy is in
fact completely unclear.

TOO MUCH Money
dlND NO MvesTmenT

Sergey Bodrunov,

President of the VEO of Russia, President of the International Union of
Economists, Director of the S. Yu. Witte Institute of New Industrial
Development, expert of the Russian Academy of Sciences, Doctor of
Economics, Professor.

WE SPEAK ABOUT
THE INTEREST RATE,
ABOUT TAXEX, WE
DISCUSSES MEANS,
BUT THE STRATEGY
tS COMPLETELY
UNCLEAR.

I believe we have two problems. Too much money and no
investment. We never solved those two problems in a normal way.
Hence, the inefficiency of the current economic model (I emphasize,
not the model that has been developed but the one that has evolved on
its own), and the ineffectiveness of state management of the economy.

The President says we need to join the big league, create a different
quality of the economy. And he offers national projects as tools. It
seems to me that it would be correct to formulate a large-scale project
for 20-30 years ahead. Few people seem to notice that one of the most
important goals in the decree is overcoming Russia’s technological
backwardness. And if we are unable to solve this problem, we will not
be able to solve social and economic problems either, because a new
technological mode based on those new technologies is ahead of us.
Unfortunately, it has not been reflected either in projects or in any
financial decisions, and so on and so forth.

Second. Due to the fact that no work is being done on the model, it is
not clear how to manage and what managers to look for, we have what
I would call an extremely cautious economic policy: «just in case, let us
stock up on something else and wait for the economy to balance itself,
to achieve sustainability and to gradually develop.» There is no need to
talk about any breakthrough in this case. It seems to me that in order
for us to realize it is necessary to develop Russia’s technological base,
we need the determination and the will to change the situation.
Determination of our government agencies, ministries, and
departments, and our won resolve as scholars and specialists.
Specialists should be constantly speaking their mind and should
eventually change the trajectory of our development in order to
prioritize financing of technological development as it’s what's
important today.
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B3raspa co CTOPOHbBI

HKOHOMMKA

2018 I'OJld

[71d3dMI DKOHOMUCTOB MB®

HekoTopble ys3BMMbIE CTPAHbI ¢ pOPMUPYIOLLEACS PbIHOYHOM
3KOHOMUKOW CTONKHYUCh C TPYAHOCTSIMMU, NOCKOMbKY KYpPC
ponnapa CLUA sbipoc, a ypoBeHb pucka, KOTOpPbIi FOTOBbI
6b11M NPUHSTL Ha cebst MUPOBbIE GUHAHCOBLIE UHBECTOPDI,
cHusuncs. B 6onbimHcTee M3 aTMX cTpaH Habnopaetcs poct

30TPAT HA BHELLHME 3AiMBbl, HO MACLITAGBI 3TOFO POCTA CUAb-

HO pasnuyaiorcs.

no6anbHas askoHomuka Hayana 2018 rog Ha onTMMMUCTMYe-
CKOI HOTe, YeMy cnocobcTBoOBAN NOALEM MUPOBOrO NPOU3-
BOACTBA U TOProenu Ha npotsxenun 2017 roaa. Mo mepe
YTPOTI:I VIHBeCTOPGMVI yBepeHHOCTM B rﬂOGOﬂbeIX 3KOHOMMU-
YeCcKMX NepcnekTUBAX 3aMEAJIANCS U NOABLEM.

3amMmepneHue
Mocne 6bicTporo pocta B 2017 roay NpoMbiLLIEHHOE
NMpPOM3BOACTBO 1 TOProB/ia cbaBm/IM TeMIbI, a JoBepue

6unsHeca NoLaTHYNOCD.
(MpoueHT n3MeHeHUs; oTkNIOHeHMe oT 50 no MIHaeKcy AenoBol akTUBHOCTH)

lNoBbiLLeHue pacxoagosB Ha 3auMbl
3a nocnepgHuve 12 MecsLEB NPON3OLLO paclumpeHue

crnpenos, HO Ha pa3Hble BEJIUYUHDI.
(N3meHeHns B 6a3ncHbIX NyHKTax; ¢ 31 nekabps 2017 roga no HacTosee BpeMsl)
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@ poMmbineHHOe NPOU3BOACTBO
UcTouHuk: Thomson Reuters Datastream.

@ O06bembl MUPOBOIT TOproen

WA B 061acTv NPOEKTUPOBaHNS U U3roTOBNEHNS: HOBbIe 3aKasbl CPOKOM roraltieHus.

WcTtouHumku: CPB Netherlands Bureau for Economic Policy Analysis; Haver Analytics n
Market Economics.

MNpvmeyanve: NOA = MHOeKC AeNoBOo akTUBHOCTM. 3HauveHne UOA cBbiwe 50 nogpasymesaeT
pacluMpeHmre X03aMCTBEHHOM feaTenbHOCTH, a 3HaveHve MOA Huxe 50 nogpasymeBaeT ee
cokpatleHue. MpoMmbiLLIeHHOe NPOU3BOACTBO M TOProBS NMoKasaHbl B BUAE TPEXMECSUYHOTO
CKOJb34LLero cpegHero 3Ha4eHus nNPOoLEeHTHOro U3AMeHeHMs No CpaBHEHUIO C MPOLLIbIM FOA0M.
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HecMoTtps Ha a1 peiicteus, skoHomuka CLUA B 2018 roay
pocna 6bICTPBIMM TEMNAMM, MOCKONLKY CHUXXEHME HAMOTOB 1
yBeMYeHMe PacXop0B CTUMYIMpoBanm cnpoc. B pesynerare

®epepansHbiit peseps CLLUA npoponxaet nosbiwars npo-

LIEHTHYIO CTABKY.

NocTeneHHoe yBennyeHue

CrtaBku pedpmHaHcupoBaHusa CLLUA ycTtonumeo pacTyr,
M cTaBKM Mo 10-neTHMM 06MraLmsaM ToXe pacTyT,
HO B MeHbLLel CTeNeHu.

35 — Llenesas npoLeHTHas cTaBka no
depepanbHbiM doHpam

3 —— 10-neTHAas Ka3Havelckas obnurauus
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OpHol U3 NPUYMH CHUXXEHUS TEMMOB SIBASIETCS BBEAEHUE
MOLIMH KPYMHBIMM 3KOHOMUYECKMMMN UTPOKAMM, 0cobeHHO
CoeanHeHHbiMM LLITaTtamm, a Takxke oTBETHbIE MEPBI, MPUHS-

Tbie APYTMMU CTPaHaMK, B ToM uncne Kuraem. Yeunenue npo-

TEKLMOHUCTCKON PUTOPUKM B chepe TOProsaun npmeeno
K POCTy HeonpeaeneHHOCTU B TOProBOW MOMIUTMKE, YTO CKa-

3bIBAETCS HO By AYLLIMX MHBECTULIMOHHBIX PELUEHUSX.

Hanps>xeHHOCTb B TOprosne
MacLuTabHble TOproebie BOMHbI CNOCOOCTBYIOT POCTY

HeonpeaeneHHoCTn B obnactu TOpI’OBOﬁ MNOJINTUKMN.
(mnpp gonn. CLUA)

Mpumeyanune: MOPC = nHaekc obnuraumii passmearowmxca cTpax Ix. M. Mopraxa. Cnpeg —
npesblleHne poxoaHocT MOPC Hap, AOXOAHOCTbIO KasHaueckux 6ymar CLLUA co cpaBHUMbIM
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WcTouHuk: Baker, Bloom and Davis (www.PolicyUncertainty.com).

Note: CTon6Lpbl BbipaXatoT CTOMMOCTb MMMNOPTA, NOANAAAIoLErO NOA, 06bABNEHHDIE MOLNHDI,
B MApA, gonn. CLUA. O603HaueHNs yKasbIBalOT Ha pasMep MOLLNHbI, ANCTBYOLLEN B
OTHOLLEHUN MMMOPTA.

B3rasip co CTOPOHBI

Mockoneky Coeaunnentsie LLratel onepexatot apyrue kpyn-
Hbl€ CTPOHBI O TEMNAM POCTA U PA3MEPAM MPOLIEHTHBIX CTA-
Bok, B 2018 roay aonnap CLUA ykpenuncs no otHoweHuo
K GONbLUMHCTBY APYFMX BAMIOT.

CunbHee apyrux
CwvnbHas akoHoMuka CLLUA v 6onee Bbicokue

NnpoLUeHTHble CTaBKU yKpengioT gosnap CLUA.
(HOMWHanNbHbIN 06MeHHbIV Kypc NpoTue goni. CLUA, B npoueHTax; ¢ 31 aekabps
no HacToslee Bpems)
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MCTOouUHUK: pacyeTbl paboTHNKoB MBO®.

]
MWUPOBOWM NOABLEM 3AMEQSIUICA.

Muposoii pocr B 2018 roay, no ouetke,
coctasun 3,7 NpoueHTq,

KOK U MPOrHO3MPOBANOCh B OKTAGPLCKOM BLIMYCKE [OKAAAA
«MepcnekTnebl paseutns Mupoeoi akoHomukm» (MPM3) 2018 ropq,
HecMoTps Ha Bonee HU3KMUE TEMNbI B HEKOTOPbIX CTPAHAX,

B yactHoctu ctpaHax Esponsl u Asum.

Mo nporHo3y, pocT MMPOBOIA 3KOHOMUKM
coctaBut 3,5 NpoueHTa
8 2019 ropny
n 3,6 npoueHta

8 2020 roay, uto Ha 0,2 1 0,1 NpoLEeHTHOro NyHKTA HUXe,
YeM NpPorHo3upoBanock B okTabpe npownoro roaa.
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Ecnun NPOBOAUTb aHaNIOrMio C YenoBe4yeCKMM OpraHM3MoOM, NHBECTULUN CPaBHUMbI C KPOBbIO, o6ecneyuBa-

IOLLEeN )KM3HEHHO BaXKHbl€ OpraHbl KUCIOPOAOM. B HacTosiLLiee BpeMsl poccuinickas S3KOHOMUKa Hy)KAaeTcst

B MHBECTULMAX. Bce 0co3HaloT HEO6XOANUMOCTb npuBne4YeHNss UHBECTULNIA Ha depepanibHOM U peruoHarnb-
HOM YPOBHEe, feNaloT MHOrOYNC/IEHHbIE MOMbITKA AN peanu3aumn 4aHHOW Lenu.

JleHap IOHycoB, Anbruppgac MaHiowmc,
npogeccop MI'IMO MU/T Poccuu, akade- wnen ITpagnenus B0 Poccuu, nepaulil
Muk MedcdyHapoOHotl akademuu MeHeoxc- npopekmop Mocko8ck020 MexcOyHApOOHO-
MeHma, 0. 3. H. 20 yHugepcumema (MMY), 3aciyxceHHblil

pabomuuxk Boicutell uikonvt PP, 0. 3. H.,
npogeccop
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BapuaHTb! pelleHui

[TPUBJICKATEC]Ib-
HOCTbH POCCHUHA
B PCUTUHIAX

N PEAJ/IbHOCTb

BakneitnmM $pakTOpoM NIpHBIeYeHNsI HHBECTUIINH
B 9KOHOMUKY JIF060T0 TOCYZapCTBa M PerroHa sBIAETC
€ro IPUBJIEKaTeIbHOCTD A7 BeZleHN Ou3Heca.
[IpuBnexaTeIbHOCTD, B CBOIO OUepesb, OTPaKaeTcsa
B pediTuHrax. OHNM U3 aBTOPUTETHHIX PEHTUHTOB,
KOTOPBIHM YUUTHIBAIOT NOTEHIMAIbHbIE HHBECTOPHI,
sBNIsieTCs peUTUHT BeemupHoro 6anka Doing Business.
B 2019 roay y Poccun — 31-e MecTo, HO BBIIIE CTOAT
u AsepbaiimkaH, u Kasaxcras, u PyaHza. [loatomy,
a B 6OJIBIIIEH! CTEIIEHU U He TI03TOMY, U3 TOT'0 CKPOMHO-
ro II0TOKA UHBECTULIM, KOTOPBIH pacipesensaeTcs 1o
mupy, Poceun, K coxxaneHuIo, A0CTaeTes IOYTH HUYETo.

B 2017 roay FOHKTA/] omy6iKoBa OKIaz, B KOTO-
POM OTMeyaeTcs, YTO MUPOBble NHBECTUIIUYU [IeMOH-
CTPUPYIOT CKPOMHBI! POCT U BHYIIAIOT CZePKaHHBIN
ontuMu3M. OXUZATIOCh, YTO IMI0OAIBHEIE NHBECTUIVIOH-
HbIe TIOTOKY BBIPACTYT IOYTH 0 1,8 TpsH A0/U1apoB
B 2017 rogy u zno 1,85 TpnH poyiapos B 2018-Mm.
OfHAaKo 5TU NOKa3aTeNu Jake He JOCTUIIN YPOBHSA
2007 roga. OToMy OXXWBJIEHHUIO MOTYT IIOMeIIaTh MOJIH-
THUYECKasA HeONpeeNIeHHOCTh U FeONOIUTHYECKHE
PHCKH, a TaKXKe U3MeHEeH!s B HAJIOTOBOH [TOUTHKE,
KOTOpPbIe MOT'YT CEPbe3HO OTPa3UThCA HAa MeXAyHapos-
HBIX [IOTOKAX UHBECTHULIUH.
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B Tomn-10 UHBECTULIOHHO [IPUBJIEKATEIbHBIX OCY-
JlapCTB BOULTH (B MJIPZ Z0JIApOB):

@ Kurait — 144;

@ I'oukonr (KHP) — 85;
©® Hupepianzasr — 68;

® Upnanaus — 66;

® Ascrpanusa — 60;

® bpaswmusa — 60;
©® Cunramyp — 58;
@ ®pannua — 50;
® Vlngusa — 45.

HecTabUIbHBIMU OCTAIOTCS MHBECTUIIMOHHEIE
IIOTOKY B CTPAHBI CO CTPYKTYPHO CIaboi U yA3BUMOM
9KOHOMUKOH. [IpUTOK MHBECTULIUI B HAaUMeHee pa3-
BUTHIE cTpaHHl ynan Ha 13%, 1o 38 mipz fosapos.
AHaJIOTUYHO 3TOMY IIPUTOK B MaJjlble OCTPOBHBIE Pa3-
BUBAIOIIMecs rocyZapcTBa cokpaTuicsa Ha 6%, zo 3,5
MJIPZ [,0JIapOB, B TO BpeMsd Kak nputok [IMU B He
HMMeoIINe BBIX0Ja K MOPIO Pa3BUBAIOLINECA CTPAHBI
ocTaBascs CTaOWIBHEIM Ha YPOBHe 24 MIIpZ LOJIa-
poB. Ilocie BedaT/aAIOIEro pocTa B IpeAbAylleM
roZly IPUTOK UHBECTUIIUHN B Pa3BUTHIE CTPAHBI IIPO-
A,0JDKaJI YBEJIUYUBATbCA: OHU BBIPOCIU Ha 5%, L0
1 TpaH f0/11apOB.

BapuaHTBLI peleHun

Coxpamenue [T B EBporne ¢ U36BITKOM KOMIIEHCH-
poBajoch uXx yBenuueHneM B CeBepHOM AMepuke
Y 3HAUUTENBbHBIM POCTOM B PYTMX Pa3BUTHIX CTPaHAaX.
JloJisi pa3BUTHIX CTPaH B riob6anbHOM npuToke [TUN
yBeIUUUIach 10 59%.

[Nocne aByxleTHEro peskoro cnaza notoku [TMU
B CTPaHBI C IEPEXOTHON SIKOHOMHKOH MPAKTHYECKH YABO-
WIUCh, 10 68 MJIPZ 0JU1apOB. DTOMY CIIOCOOCTBOBAIN
KPYIHBIE IPUBATU3AIMOHHbIE CAETKU M POCT MHBECTHULVIN
B TOPHOZ06BIBAOIIME TIPOEKTH. CHIbHOE BIUSIHUE
Ha io6anbHble TeHAeHIMY B cdepe [T okasbiBain
KpyTIHelIe 5KOHOMUYeCcKe IPYIIIUPOBKY, TaKye KaK
«aBaznaTka» u ATOC. [IpUTOK MHBECTUIUI B CTPAHBI
«BaJIATKW» BIIEPBbIe JOCTUT PEKOPAHOTrO 1 TpJH Aosuia-
POB. B HEKOTOPBIX IPYIIIIMPOBKAX BCe HoJiee BaXKHYIO POJIb
HaYMHAaIOT Urpathb otoku [1MM Mexay wieHaMu.

NHBECTULNOH-
HA4 [TO3UILIY

PeTHHI MHBECTMUMOHHOH NPUBNEKaTeNbHOCTH CybbekTos PO [8]

Haumenosan1e amﬁ::uuuu :f;f::; Crarye

1 | Mockaa 24.11.2017 1C1 Noareepsnen
1 | Cankr-Nerepbypr 2411.2017 IC1 NoareepxneH
3 | Benroposckas ofinacte 24.11.2017 IC2 Moebiwen
4 | Nlenmurpanckas obnacte | 24.11.2017 12 Nosbiwex
S | Mockorckan oGnacts 24.11.2017 12 Noareepsnex
6 | Pecnybnuka Tatapetan 24.11.2017 1C2 Noareepscaed
7 | CaxanuHckan obnacts 24.11.2017 IC2 Nonreepsnex
8 2::::::3‘:‘"" B0 24112007 IC2 | Npuceoen
9 | AMypckan oGnacte 24.11.2017 1C3 Nosbiwen

10 | Bopoxexckas ofnacte 24.11.2017 1C3 Nosbiwen

’ WSS PP EY P e ) N—

B njesiom yncran MexayHapoJHasa UHBECTULIMOHHAA
no3unus Poccutickoit ®esepaivu Bepocia 3a 9 Mecs-
ueB 2017 rozga ¢ 222,1 mipz fo 271 Mipz fo/u1apoB
CIIIA BeieCTBUE OIEpeXKaloIero pocTa MHOCTPAHHBIX
AKTUBOB M0 CPABHEHUIO C HHOCTPAHHBIMU 00513aTeb-
CTBaMM.

[Mputoku [TV B skoHOMUKY PO Hesb3s OLleHUTh
oxHOo3HayHO. PekopanbsiM cuuTaercsa 2008 roz, koraa
nputoku [TMU coctaBunu 75 856 MiH fomnapos CIIA.
Opnako moce kpusuca 2008 roga HabIIOAATOCH CHIDKe-
Hue [11U, 4TO cONpOBOXKAIOCH TAKKE OTTOKAMU Kallu-
Taa.

PA3BHTLIE
CTPAHBI
HHBECTHPYHOT
B CEBA?

Hons passuTbix
cTpaH B robars-

150 7

Hom notoke [N
200 - yBENMYMIach

10 9%.

B 2008-M 4MCTHIHM OTTOK KamuTana coctaBui 133,6
MipZ gostapos CIIA. OzHako peKOpAHBIM MOXKHO CYU-
tath 2014 roxg — 154,1 mupz gosnapos CHIA. [TpuTtok
[TMU B 2014 roay nokasas Hu3koe 3HadeHue — 29 152
MH zosutapoB CIIA. /laHHOe 06CTOSTENBCTBO HETaTHUB-
HO CKa3bIBAETCs Ha MPUBJICUEHUY NHBECTULIUN B OCHOB-
HOM KamuTaa. DKOHOMHUYECKOE MOJIOXKEHUE B CTPaHe
TPYZHO Ha3BaTb CTAOWIBHBIM U TeM 60Jiee BHIXOZSAIIMM
13 Kkpusuca. Kak BUZHO Ha prcyHKe, IPUPOCT NHBECTH-

BOMbHAR JKOHOMHKA  AHBAPb-MAPT 2019

39



10

BapuaHThI pelueHun

MANBIE NPHBbITH

— MAJI0
HHBECTHLH

MpoussoantensHoCTb
TpyAa B PO ocraetcs
HO HU3KOM YPOBHE,
4TO He nossonset obe-
CMEeYmnTb POCT NpH-

AHBAPL-MAPT 2019

BbINbHOCTH
npeanpUsTUA.

Uit B OCHOBHOM KaNuTaJl O-IIpeXHEeMY OCTaeTcs OTpU-
narenpHbIM. [locie BBeIeHUA CAHKII IPOTHB Poccun
B 2014 roay, B 2015-M 1azieHrie MHBECTHUIIMIA B OCHOB-
Hoii kanuTai coctaBuio 10,1%, B 2016-M 1o cpaBHe-
Huto ¢ 2015-m — 0,9%.
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NHBECTUPYEM
CdMMU

AHanM3 UHBECTUIMH B OCHOBHOH KamuTas 1o ¢pop-
Mam coberBeHHOCTH B 2016 rofly MOKa3bIBaeT, YToO
ZOMUHHMPOBAJIa pOCCUICKasa cOBCTBEHHOCTD. [Ipy aTOM
[0 UCTOYHUKAM (pUHAHCUPOBAHUSA CTPYKTyPa UHBECTH-
Ui BHITJIAZIENIA CIIEYIOIIUM 06pasoM:

@ coGcTBeHHBIE cpezcTBa — 50,9;

@ npuBJIeYeHHbIe cpecTBa — 49,1 U3 HUX;

® u3 dpegepanbpHOro OrO/MKETA — 9,3;

® u3 0I0/KeTOB cyOBeKTOB Poccuiickoit
®deneparuu — 6.

Kak BUZIHO, OCHOBHYIO 4aCcTh MHBECTUPOBAHUA
B OCHOBHOH KaITMTaJl COCTaBIIA COOCTBEHHbIE Cpe/CTBa
IPeAIPUATHA.

B 2016 rozay HaboAanach 3aKpeAUTOBAHHOCTD Mpe-

BONbHAR SKOHOMHKA

npuatuii B PO. Takxe oTMeYanca pocT IPOCPOYEHHOH
3agomkeHHOCTH. [To cpaBHeHUIo ¢ 2007 rogoM B 2016-Mm
KpeZuTOpCcKas 33l0/DKeHHOCTh BeIpocia B 3,7 pasa,

a IIpocpoyeHHas 3a/]0/KeHHOCTh 32 aHAJOTUYHBIN
nepuoZ — B 3,2 pasa. PocT 3akpeiUTOBaHHOCTHU pOC-
CUHMCKUX NpeAATpUATHN OrpaHNYMBaeT UHBECTUILIUU

B OCHOBHOY KamuTai. [Ipon3BoguTenbHOCTh Tpyza B PO
ocTaeTcs Ha HU3KOM YPOBHE, YTO He TI03BOMIAET 0bectie-
YUTb POCT PUOBUTBHOCTH TPeANPUATHH. 10 3KCIepT-
HBIM OIleHKaM, IPOM3BOAUTENbHOCTD TpyZa B 2017 roxy
oneHuBaetcs B 24 posutapa CIIA. B CIIIA faHHBIN TOKa-
3aresb cocTasigeT 60 Ko/uIapoB. B yc1oBuaX OTCyTCTBUA
MaKpO3KOHOMUYECKOH CTabMIbHOCTH BEChMa aKTyaslb-
HBIM /I KaKzioro perrioHa P® aenseTcs dopMupoBa-
HHe JOXOJHOH YacTh OI0/KETOB.
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RdR JI€]1d
B PCIMOHJAX?

Cpeau 86 cy6bekToB PO, yIuTHIBaEMBIX
DeziepabHEIM Ka3HAYeHCTBOM, 29 CYOHEKTOB 3aBEPILH-
s 2016 roz ¢ npoQUIUTOM CBOMX KOHCOMTUAUPOBAH-
HBIX 6lomKeToB. O6IIasn cymma npoduIuTa cocTaBiieT
189 mipz pybieii. CpeAint PETMOHOB ¢ IPOGUITUTOM
JMZepaMy BBICTYIIWIN:

® r. MockBa — 115,6 mipz py6uieit;
@ Pecniy6mka Bamkoprocran — 10,1 mapg py6ueit;
@ MockoBckas ob61actb — 8 mipz pyo6ieii.

Ha naHHble pervoHE! B 001ell CJIOKHOCTU ITPUXOJUT-
cs1 6onee 70% cyMMapHOTo TpOUINTA OIOKETOB
peruoHoB PO. Kak BUZHO U3 JaHHBIX, TUANUpPYIOLIee
nonoxeHue 3aHuMaeT Mocksa (60,2% oT cyMMapHOTo
npodunyra 6ro/xeToB perrioHoB PP). HeratusHoe

BapuaHTBLI peleHun

MIOJIOXKEHUE B 9KOHOMUKe PD eMOHCTpUpyeT JOMUHU-
pYIolIee YHUCIO PETHOHOB C AePUIIUITOM PETHOHATBHOTO
6romkera. B 2016 roay B 57 pernonax PO nabmogacs
ZebUIUT KOHCOMMANPOBaHHOTO OloKeTa. Jleguuut
KOHCOJIUTUPOBAHHOTO OIO/KETA, KOTOPBIH YYUTHIBAET
®enepanbHOe Ka3HAYEHCTBO, IOCTUT IIOKA3aTeNst

201,6 mipz py6. Cpeaut uzepoB ¢ ZeUIUTOM KOHCO-
JIUIVPOBAHHOTO OIO/KETA BBIAEIAIOTCS:

@ r. CankT-IleTepOypr — 19,3 Mmipg pyoieii;
® KpacHosapckuii kpaii — 15,2 mipa pyo.ieii;
@ Pecry6ska Kpeim — 14,6 mipa py6iieii.

Cpezuuii pa3mep geduira 6l0/KeTa BCEX OCTab-
HBIX PETUOHOB COCTaBWI 2,8 MiIpA py6iiett.

[Torarenue AedUIUTa pETMOHATBHBIX GIOKETOB OCY-
M[ECTB/ISIOCH TTOCPEACTBOM CJIEYIONINX MHCTPYMEHTOB:

© npuBIeYeHUs GIO/KETHBIX KPEAUTOB;
@ BBINyCKa IIeHHBIX GyMmar;

@ KpeJuTOB 6AHKOB;

@ POk rOCCO6CTBEHHOCTH.

OCHOBHBIM MCTOYHUKOM /I TIOKPBITHSA AedUITa
KOHCOTHAWPOBAHHBIX OI0/KETOB GOJBIIMHCTBA PETHOHOB
6BUTH OF0/KeTHBIE KpeauTHl. B rieioM o PO o6bem
YHCTOTO IIPUBJIEYeHA CPEZCTB [I0CPECTBOM IOZ00HBIX
KpezuToB B 2016 roxy cocrasw 181,6 mipy py6ieit.
[Tomy4aTensaMy GI0PKETHBIX KPEAUTOB BEICTYIIAIOT PETHO-
HBI € IeQULIUTOM, a TAKKe C MPOPUIIUTOM OrOZKETa.

K npumepy, B 17 u3 29 pernoHoB, 610KeT KOTOPHIX ObUT
WICTIOJTHEH C TIPOQUITUTOM, 06BEM YUCTOTO TIPUBIEYEHHUS
6I0/PKETHBIX KPEAUTOB ObUT MOJIOKUTETBHBIM U COCTABILT
B 0011Ieit cIoxkHOCTH 59,3 MIIpZ py6teil. 3HaUUTeTbHbIIN
06beM IpUBIeYeHNs OI0KETHBIX KPEAUTOB MO3BOJIHI
peruoHaM COKpaTUTh IIPUBJIeYeHHe CPEZCTB U3 APYTUX
HCTOYHUKOB, TaKUX KaK KPeAUThI 6aHKOB, BHITYCK II€H-
HbIX OyMar ¥ T. . Bo MHOTMX pervoHax 1o UToram

2016 rozia Ha6IOAATOCH YBETUYEHME OCTATKOB CPEJCTB
Ha cyeTax. B njesjom no P® atoT npupoct cocrasun 78,2
MWiIpZ py6bureti. Ente ofHNM HHCTPYMeHTOM GHUHAHCHPOBa-
HUs fepunnTa O10/KeTa SIBJIAETCS BBITYCK IIEHHBIX
6ymar. B 1iesiom 1o PO 06beM 4HCTOTO TIPUBIEYEHHUS
CPeZCTB IOCPEJCTBOM BBIMYCKA FOCYAAPCTBEHHBIX

Y MyHHLIIATbHBIX I[eHHBIX OyMar (pasHulia Mexzay 06b-
€MOM pa3MelleHHs 1 06beMOM MOTalleH!s B TeUeHUe
roza) cocraBut B 2016 rogy 32 mpz pybreit. O6miuii
06BbeM pa3MeltieHus cocTaBui 160,5 Mipz pybiei,

a o6beM morartrenus — 128,5 mapg py6ieit.

BOMbHAR JKOHOMHKA  AHBAPb-MAPT 2019
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IIpy 5TOM cpezcTBa Ha IIyOIMYHOM ZOITOBOM PHIHKE
B 2016 roay 22 cyobekra PO pasmecTwiv rocyAapcTBeH-
HEIE ¥ MyHUIIUIQTbHBIe 6yMary. JlugepaMu no oobe-
MaM pasMelleHus B pyoisax B 2016 rozgy BEICTYIMIN:

©® MockoBckas 061acTb — 25 MIpZ pyoieii;

@ fImano-Herenxuit AO — 20 miipy py6ieii;

® KpacHospckuii kpait — 18,2 mipg pyoieii;

@ Hmxeropogckas o6mactb — 10 Mapa py6ieit;
@ Camapckas o6mactb — 10 mipg py6sreii.

B nesiom o peruionam P® B 2016 rogy npoucxoamio
YHCTOe TIoTallleHre KPeAUTOB KPpeJUTHBIX OPTaHN3alIiN:
06beM moramieHus 3aZI0JDKEHHOCTH TTPEBBICHT 00beM
[IpUBJIeYeHNs KpeauToB Ha 102,6 mipz py6ieit
B pyOJIax ¥ Ha 28,2 MIpZ py0sieil B MHOCTPaHHOM Baio-
Te. OCHOBHOI 06'beM Ollepaliuii IPUXOAUTCA Ha pyoJie-
Bble KpeuThl. ONlepalliy 1o MoralleHUIo KpeguTa
B MHOCTPaHHOU BasoTe ObUTH peanr3oBaHbl B 2016 roxy
WCKTIOUUTENHHO 6r0/keToM T'. MockBhL. B 32 cy6bexTax
P® B 2016-M HabIIOAATOCH YBETHYEeHHE 3a/I0/DKEHHOCTH
110 KpeAuTaM — UX CyMMapHas 3a/[0/DKeHHOCTh yBeJU-
4rach Ha 75,3 MIpA pyoeit.

Cymmapso Tpu peruona PO B 2016 rozy npusiexiu
kpezauToB 6osee 100 mipz pybseli. B kauecTBe «MacTo-
JIOHTOB» IO TIPUBJIEYEHUIO KpeAUTOB B 2016-M BHICTY-
iy Hmkeropozckas, CeepAnoBckas 1 OMckas
obmacr.

VIckmroueHreM 110 OIepanyaM C KpeUTaMU BBICTYIIN-
J1 9 pernoHoB PP:

® r. MockBa; ® Yykorckmuii AO;

o r. CankT-IleTepOypr; ® TromeHcKas 00/1acTh;

@ r. CeBacCTOIIO/Nb; ® YeueHckas Peciry06iuka;
o r. baiikoHyp; @ Pecrry6ika

@ Pecny6iiika Kpbiv; Hurymerus.

BayKHBIM MHCTPYMEHTOM II0 TIPUBJIEIEHHUIO CPE/ICTB
buHaHCUPOBaHUA GIOKETHOTO AeDUIIUTA SIBIAIOTC
TIOCTYIUTEHHS OT pealu3aliiy aKIyi ¥ Apyrux $opm yda-
CTHSA B KalUTaJIe OpraHU3alyii, HaXOAANIMXC B TOCyAap-
CTBEHHOH U MyHUIUITATLHOM COGCTBEHHOCTH, B 11€JIOM

BapuaHTBLI peleHun

CUCTEMHGO PEWWTD TIPOBMIEMY
MPUBJEYEHWUA CPELCTB
ana MHBECTUUMKM B OCHOBHOW KATIUTATS
HEBO3MOXHO TP HbIHEWHEW
SKOHOMUYECKOW TTOIIMTUKE

o peruoHam P® B 2016 rogy OHU COCTaBWIN TOJIBKO

6 MmIpz py6seii. [Tpogaka akmuil u Apyrux GopM yIacTus
B KaItuTase IpoBoAwIach B 62 pernoHax PO. B Mockse
CpeZCTBa OT IIPOAAKY aKLUiA U APYTUX GpOPM yIacTHUs

B KaITUTaJle OPraHU3alMi B rOCYJapCTBEHHON U MyHHLIU-
MaIbHON COBCTBEHHOCTH COCTaBIIIN TOJBKO 248,7 MIH
pybeii. CrefiyeT OTMETHUTb, YTO IPUBATU3ALA TOCIIPE-
NPUATUIN IPAKTUIECKY He ABJIAETCA CaMbIM IOITY/IAPHBIM
U1 TIOKPHITHA AeQUIIUTOB OI0/KETOB B PETHOHAX.

YTO MelldeT
HOPMdJ/IbHBIM
NHBCCTULLNEIM?

Cpezu GaKTOPOB, OTPHUIIATENLHO BAUSIOUMX Ha HHBE-
CTHLIUM B OCHOBHOH KaIlUTas, MOXKHO BBIZIEJIUTb:

® OTTOK KanuTaia U3 5KOHOMUKH PD;

© CaHKI[H IPOTUB S3KOHOMUKY PD;

© CHIKEHHeE JJOIM IPUObUIbHBIX OpraHU3aIuii;

© 3aKPeNTOBAaHHOCTh POCCUICKUX IPEAIPUATHI;
© HU3KasA POU3BOJUTEIBHOCTD TPYAa.

HecMoTpst Ha HEKOTOPbIE ONITUMHUCTUYECKHE TIPOTHO-
3bI TI0 5KOHOMHUYECKOM cUTyanuu B PO, ux peanusarius
BBI3BIBAET COMHEHUA, B TOM YHCJIE U3-32 HU3KOTO YPOB-
HsA MHBECTHUIINI B OCHOBHOH KamuTal. K coxaneHuio,
TEH/ICHLIVH O’KUBJIEHUA STUX NHBECTULINN B OIVDKa-
mee BpeMs He Habiozgaercsa. O6 3TOM CBH/ETENbCTBYET,
B 4aCTHOCTH, TO, 4TO ¢ 2014 roza 1o Hacrollee BpeMa
[IpaBuTenbcTBO PO peanusyeT mporpaMmy 3aMOPO3KH
HaKOIIUTEIbHOM YaCTH MIEHCUOHHBIX OTYMCIEHHH.
[TeHCHOHHBIE HAKOIUIEHUSA ABJISIOTCA OJHUM U3 OCHOB-
HBIX KCTOYHHKOB TaK Ha3bIBAEMBIX JJIMHHBIX JEHET.
ViHave TOBOPS, TIEHCUOHHBIE OTYMUCTEHUS ABIAIOTCI
OZIHUM U3 UCTOUHHUKOB MHBECTUPOBAHUS B OCHOBHOM
kamuTat. Kpome Toro, B skoHoMuke PO goMuHMpyeT
CIIEKY/IATUBHBIM KanuTan. O6 3TOM CBHIETENbCTBYET TO,
YTO OCHOBHBIMU MHOCTPAHHBIMU MHBECTOPAMHU BBICTY-
HalT «0QUIOPHBIE» FOCYAAPCTBA.

B mesom, K coxaneHuIo, CIeAyeT ceaTh BEIBOJ, YTO
CHUCTEMHO PeIlUTh [IPO6IeMy IPUBIEYEHNUs CPEACTB
B LIeJIAX MHBECTUPOBAHUSA B OCHOBHOM KalUTa U
HBIHEITHEH 5KOHOMUYECKOH OIUTHKE TOCyAapcTBa He
IIPeZICTaB/AETCA BO3MOXKHBIM.

¢ . 3NYEM
3AMOPO3HITH?

MNeHcHoHHbIE
HAKOMIEHMUS MO
CTATb OAHWM M3
OCHOBHbIX MCTOY-
HMKOB TAK HA3bl-
BOAEMbIX [UTMHHBIX
AeHer.
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BapuaHThbl pellueHui

BblX»
Nk ;.

DOMDbILLUIEHHOCTb

Jlngepbl NnaHUPYIOT NOKaNU30BaTb

Ja>ke 3KOHOMUKU C aBCONIOTHO PbIHOYHOW CTPYKTYPOU He XXMBYT 6e3 nnaHa. Her Hukakon HeBugmMonm
PYKU pbiHKa: u ®paHuus, n Benukobputanus, n FrepmaHns, u gpyrue passutbie CTpaHbl MMEIOT CBOW CTpa-
Ternm pocrta. OHM NPOEKTUPYIOT Liesible LienoYku co3faHusl fO6aBNEHHOW CTOUMOCTU MO CEKTOPaM dKOHO-

MUKN U TyAa HanpasnsioT BCe€ BO3MOXHbIE€ MepPbl rOCyAapCTBEHHOWN NOAAEPXKKN.
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BapuaHTb! pelleHui

— MBI TOJIbKO ceifvac MpUXOAUM K OCO3HAHHUIO HE0OX0-
JUMOCTH TaKOT'0 IUVITaHUPOBAHUSA, TIOTOMY 4TO IIPE3UEHT
TIOCTaBHI 331249y 06eCIeYnTh TEMITHl SKOHOMUYECKOTO
pocTa BBIIIe Cpe/IHEMUPOBBIX, — IPOKOMMEHTHpPOBAIa
JupekTop VIHCTHUTyTa SKOHOMUKH POCTa UM.

I1. A. CronbinuHa AHacTacys AJleXHOBUY.

Pa3paboTKOi1 TaKOM CTPaTETUU CETOAHS 3aHUMAETCS
¥ CTOJIBIUHCKIH UHCTUTYT. YTOOB! JOKYMEHT MaKCH-
MaJIbHO OTBevas Tpe6OBAHMAM BpeMeHH, CIEeUaICThL
MPOAHATU3UPOBAIM OIIBIT APYTUX cTpaH. OKa3aniock,
YTO aBTOPHI BCEX U3YYEHHBIX CTPATETH
TPHUZEPKUBAIOTCA €JUHOTO MHEHUSA O TOM, YTO YCKOpe-
HIe TeMIIOB 5KOHOMUYECKOI'0 POCTa BO3MOXKHO B ClIydae
JIOKJIM3AIUY BCel LIeMOYKY Co3/jaHusA Jo6aBIeHHON
CTOMMOCTH Ha TEPPUTOPUH CTPAHBI U POCTA TPOU3BOAH-
TeJIbHOCTH TpyAa. Ocobas posb yzendeTcs HudpoBHU3a-
WY, OCKOJIBKY OHA JaeT BO3MOXKHOCTb TIOBBICHTD
3pEKTUBHOCT GONBITMHCTBA CEKTOPOB SKOHOMUKH.

Tak, mpoMBIIIEHHASA CTPATerys BeMMKoOpUTaHUK
B [IEPBYIO OYepe/ b HallpapjieHa Ha pa3sBUTHE TEXHOJIO-
T UCKYCCTBEHHOTO MHTEJUIEKTA, MAIIMHHOTO 00yde-
HUA ¥ OOJIBIINX JAHHBIX. [10 OKCIIEPTHEIM OLlEHKaM,
k 2030 rogy BKJIaz 3TOrO CEKTOpPAa B 9KOHOMUKY CTPaHBI
cocTaBuT 232 MwuIHapza GyHTOB CTEpPIUHIOB.
VIcKycCTBEHHBIN MHTEJUIEKT B CTPEMHUTENBHO CTapero-
el CTpaHe paccMaTpUBAIOT KaK eCTECTBEHHBIN UCTOY-
HUK IIOBBIIIEHUA IPOU3BOAUTEIBHOCTH TPyZa BO BCeX
CeKTOpax 3KOHOMUKH.

Kpowme Toro, B Bemko6puTaHUM BCepbe3 03a60THU-
JIMCh TIpUBJIedeHNeM KBaTUQUIMPOBAHHEIX KaJIPOB,
B TOM YUCJIE U «IIepeKayKol MO3T0B» U3 JPYTUX CTPaH.
Tax, 45 MIWUTHOHOB GYHTOB CTEPIUHIOB OYZET BhIZese-
HO MHcTuTyTy AnaHa TelopUHTa Ha pa3BUTHeE IPOrpaMM
PhD (aHamor pocCUiiCKOI acmUpaHTyPhl) B «IIUPPOBBIX»
orpaciax. 406 MUWITHOHOB GpYHTOB CTEPIMHIOB IUTAHU-
pyeTcs BIOXKUTD B pa3BUTHe IIPOrpaMM MaTeMaTHhde-
CKOro, II1$POBOr0O U TEXHUYECKOI'0 0O6pa30BaHUA.

B 46 AHBAPb-MAPT 2019 BOAbHAA JHOHOMHKA

Ha cosganue HaHHOHaJIbHOﬁ CHUCTEMEBI IIEPENTOATOTOBKHA

KaJlpOB BBIAENAT ele 64 MIWUIHOHA QYHTOB CTEPIHTOB.

Crparerua ®paHuuy TOXe IPOBO3IIAIIAET IIPHOPU-
TeT 3KOHOMUKH IaHHBIX. B /JOKyMeHTe IPOIKCaHBI CEMb
KIIIOUeBbIX 06J1acTelt, Ha MOAIEPIKKY KOTOPHIX OyAeT
Halle/leHa SKOHOMUYecKas ITOJIUTUKA FoCyZapcTBa
B O/vpKauIIe rofibl. TO, B YaCTHOCTH, IU(PPOBHIE TEX-
HOJIOTUU Y UHTEPHET Bellleli, TEXHOJIOTUHU JOTIOJTHEHHOM
peaJbHOCTU U POOOTOTEXHUKA, aJTUTUBHOE ITPOU3BO/-
CTBO, CO37IaHME HOBBIX KOMITO3UTHBIX MaTEPUAIOB,
aBTOMATH3AIUs IPOU3BO/ICTB, SHEpreTHyecKas b dek-
THUBHOCTb U JIpyTrHie. BusHecy Ha afianTalyio B HOBBIX
YCIOBUAX XO3SHUCTBOBAHUS TUIAHUPYETCS BBIENATh
JIBI'OTHBIE KPEIUTHl — Ha HUX yKe BbIeJIeHO 719 Mui-
JIIOHOB €BpO. A YTOOBI MOOIIPUTH ITpeANpUHIMATENEH
BECTH Hay4YHbIE UCCIeZI0BAHUA U BHEAPATh HOBBIE Pa3-
pabOTKY, IUTAHUPYETCS BBECTU HAJOTOBBIE JIBIOTHL.

[IpHOPUTETHEIMY CEKTOPAMHU B 9KOHOMUYECKO# CTpa-
Teruu KaHazibl Ha3BaHbl 06pabaThIBAOIIAS TPOMBIII-
JIEHHOCTbD, CEJIbCKOE X03AMCTBO, MEJUIIVHA, «3€JIeHbIEe»
TeXHOJIOTUH, IIPPOBast SKOHOMHUKA U PECYPCHI ByyIie-
ro. Jyis1 pa3BUTHA IPOMBIIIIEHHOCTH KaHA/ICKIE SKOHO-
MHUCTBI COBETYIOT BJIACTAM YIIPOCTUTh MEXaHU3MEI HHBE-
CTHPOBAHUA, CO3/IaBast AKOPHBIE PEATPUATHI
Y YKPEIUTsAsA MEeXAYHAPOAHYIO KOOTIEPaIHio, KOOPAUHHU-
poBaTh paboTy aKaZleMHUYeCKOTO COOOIIECTBA U TIPOU3-
BOZIUTEJIEH HOBBIX IIPOAYKTOB, YTOOBI CHIYKATh 3aTPaThI
Ha UX BHeZIpeHUeE, TIPUBJIEKATh U 06y4aTh HOBBIX CIIe-
I[MAIUCTOB U 00ECTIEYNTh «UIIEPPOCT» MEPCIIEKTUBHBIM
TPEeJNPUATHAIM MaJIOTO U Cpe/IHero OusHeca.

Crparernyeckuii IaH pa3BUTUA ['€pMaHUY CTAaBUT
Ha HapallyBaHUe CBfA3el MeXIy akaJeMUIECKUM Co00-
I[ECTBOM U IPOU3BOAUTESIMY, IPUBJI€UEHE HHOCTPAH-
HBIX 3KCIIEPTOB U YUEHBIX, IOAAEPKKY MaJIOTO U CpesHe-
ro 6usHeca U yJIydIleHre YCIOBUH IS YaCTHBIX
VHBECTHULIUI B MCCTeI0BaHUA U pa3paboTku. BiacTu
CTpaHbl OTAAOT cebe OTYET B TOM, YTO HEOOXOAUMO YCH-

BapuaHTBLI peleHun

ABTOPbI BCEX U3YYEHHbIX CTPATET Ui
NPMOEPXNBAOTCH EOAUHOI O MHERUA
0 TOM, 410 YCKOPEHUWE TEMIIOB
SKOHOMWYECKOT O POCTA BO3MOXHO
B CIIYHAE NOKAMMM3ALUKA BCEW LIETTIOHKW
CO30ARUA OOBABJIEHHOW CTOUMOCTH
HA TEPPUTOPWIA CTPAHDBI K POCTA
MPON3BOANTENDBHOCT TPY[A

JIMBAaTh MEXAHU3MBI 3ALIUTH HHTEJUIEKTYIbHON CO0-
CTBEHHOCTH, MO//IEPKUBATh MHHOBALMOHHYIO TIPOMBIII-
JIEHHOCTb TrOC3aKa3aMH, COBEPIIEHCTBOBATb CUCTEMY
3JIEKTPOHHOTO TIPABUTENBCTBA LA 00/IerdeHNs JOCTyma
HpeANpUHUMATeNeH U rpaXkaH K TOCYCIyraM.

Crpaterus Kuras, moxaiyii, camas aMOUIIMO3HAS
Cpezy BceX MPOaHATU3UPOBAHHBIX POCCUMCKUMU yue-
HbIMU. TaK, eCJIu IOKYMEHTHI IPYTUX CTPaH 6a3upyoTcsa
Ha TeMnax pocta BBII ot 1,4 nponenTa B I'epmanuu 1o
2 TIPOIeHTOB B BenmmkobpuTanuu, To KuTaii craBUT
nepes; coboii 1esb Z0CTUrHYTh K 2020 ToAy TToKasaTens
6,3 mporienTa. Ho TyT, 4TO MHTEPECHO, TOCTPOEHKE
K1OepaKOHOMMKH JIUIITh HA TPEThEM MECTE B YHCIIE
[IPUOPUTETHBIX HANIPABIEHUH COLUATBHO-9KOHOMIYE- 5
CKOTO pa3BUTHA. [lepBhle ABe MO3ULUK 3aHUMAIOT .
MO/IepHU3aIsA CeIbCKOT0 X03HCTBA ¥ ONTHMHU3ALIKA
MIPOMBIIIEHHOH CUCTEMBL. DTO 06BICHIMO, BeJb ellle
JIecATh JIeT Hasa/ 00JIbIlas 4acTh HaceJeHUs B OTOM
CTpaHe MOTIJIa O3BOJIUTh cebe MsICO JIMIIb 110 TPasfHU-
KaM, a B IPOMBIIUIEHHOCTH TOCIIOZICTBOBAJI HEKBATHU- E"mﬁm
[VPOBaHHEBIN py4HOU TpyA. Temeps yaydlleHue Kayde- g} e
CTBA )KU3HU HaceJeHUs — 3TO OJHA M3 OCHOBHBIX 33724, e = =3 =
MIPOIMCAHHBIX B «[IATHIETHEM IUIaHE COLUATBHO-3KOHO-
Mudeckoro pa3sutus Kuras Ha 2016-2020 rogsr».
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[To cnoBam AHactacuu AleXHOBUY, UMEHHO OTIBIT
KuTas 6osblie Apyrux mogomiesn 651 Poccuut Ipu IOATO-
TOBKE JOKYMEHTA O CTPAaTErnyecKoM IUTAaHUPOBAHUY.
«Jlnist paBHEHMA Ha BenukobpuTanuio wiv ['epMaHUio
MBI CJIUIIKOM OTCTAJIH TI0 TIOKAa3aTeJI0 BaJIOBOTO HAIIMO-
HasbHoro npoaykTa (BHIT) Ha gymy Hacenenus. [Toka
MBI He BBIYZIeM Ha oIlpeiesieHHbIH ypoBeHb BHII,

HET CMBIC/IA CJIeT0 KOTIMPOBATh UX MOZENH PA3BUTUA,
HO HA/I0 UX YYUTHIBATh. MBI ceifdac 1o opy4eHuIo mpe-
3UZIEHTa TOTOBUM TaKyio crpaTteruto. OHa OyzeT mpea-
CTaBJIeHa eMYy B MapTe 3TOT0 r'0fia», — IPOKOMMEHTH-
poBana AjexHOBUY.

Texcm: Hadexcda Toacmoyxoea



Exlibris

OBLIECTBEHHAA NPEMHA

HOMMNYECCRdAA
KHHUT'd I'OJld

DTO HOBbIV NPOEKT BonbHOro akoHoMu4eckoro obuiectea Poccun. Ha npotsixkeHUn Bcet CBoe NCTopuu,
0Cc06eHHO AOpPEBONIOLMOHHON, B3O BHUMaTENbHO M3yvano Xo3ancTBeHHYIo nutepaTtypy Poccum n B cBomx
n3gaHnsax 6onbLION pasaen oTBOAWIIO M cervac oTBoOAUT NoapoOHOMYy 0630py KHUN. Tenepb 3Ta paboTta
BbUINNACh B €)KerofHyio obLLecTBeHHYIO NpeMuio. B 3ToM rogy no6egutensiMm ctann Tpy KHAMN.

HHKUTA QEAKOB, TEHHAQHI BOPAIOTOB,
EHATEPHHA WEPBAKOBA.
HHTETPHPOBAHHBIH YYEBHBIH HOMNNEHC
B BYX TOMAX «HCTOPHA
JANA 3KOHOMHCTOB»,

noa PEARKUMEN ANERCAHAPA ¢
HERHNENOBA W CEPTEA KATBIPHHA |

Cepren KaTtbipuH,
npesudenm TIIIT P®

Mbt ouens padsl, Umo 08yXMOMHUK, NOCBAUeHHBLU IKOHOMUUECKOTL
ucmopuu, cman 00HUM u3 aypeamos. Haw meopueckuil konnekmus
delicmaumensHO OUeHb cepbe3Ho paboman. Xowy ckazams, umo HaM,
KoHeuHo, He 250 nem (Topzogo-npombluiierHoll naname Poccuu
acezo 100 nem), Ho 8 nocsiedHue 200bL MblL OUeHb YACMO 06pawjaemcs
K UCMOpUU He MOAbKO CMPAHbl, a npedicde 8cezo K moil poau, Komo-
pyto uzpana Topeogo-npoMblULIeHHAS NANAMA 8 PA3Hble Nepuodbl
ucmopuu Poccuu: Cogemckoezo Cotosa, HbiHewHell Poccuu. 5 6bt
Xomen ckazams, KOHeUHO, 8 NPOPeccUOHANbHOL dessmenbHOCMU
Top2080-npombluLIeHHOU NAIAMbL NPAKMUUeCKU HU 00HA OUCKYCCUS.
He npoxodum 6e3 IKOHOMUCMO8. Mbl 0UeHb MeCHO CBSA3AHbL

¢ BonbHbim akoHOMUUeCKUM 0bwecmeom, ¢ Akademuell Hayk. Y Hac
npakmuuecku Ha kaxncool OucKyccuu npucymemaytom gedyuue 3Ko-
HOMUCMbL CMPaHbl. Mbl cmapaemcst HUMAMENbHO ceQUMb 3a pas-
gumuem cobbimuil 8 IKOHOMUUECKOU HAYKe, CLyuldeM UX HAS8Y, NPU-
2nauaem 0ns 8bicmynaenull, 05 duckyccuil. g xouy nozopasums
8cex, Kmo ce200Hs NOJYUUN 3ACLYHCeHHble Hazpadbl, NOJNCeNAMb UM
ycnexa. 5 Haderoch, umo 8 6ydyujem 200y Mbl HOMUHUDYEM MeX KOJL-
Jlez U3 pOCCUTiCKUX Pe2uoH08, KOmopble ¢ HAMU pabomaiom u Komo-
pble 3acLyam npaso yuacmeosams 8 makom KOHKYpce.

AnexcaHgp Hexkunenos,
axademuk PAH, dupexmop MIII3 MI'Y

Ymo amo 3a kHuza? Ymo amo 3a komniekc yuebuwiii? Hazeanue
OUeHb MOUHOe — 3MO UCMOPUS IKOHOMUCMOB, MO ecmb IMO He KO-
HOMUUECKAS UCTOPUS 8 NPSMOM CMbLCILE CTLO8A, XOMS, KOHEUHO, BU-
SHUe IKOHOMUUECKOe BONPOCAM 60nbULOe YOeisiemcsl. DMo, KOHeUHO,
mem 60Jiee He UCTOPUSL IKOHOMUUECKUX yUeHUL, Xoms 8 KHlU2e ecmb,
pasymeemcst, ynoMuHanue o 8edyuux IKOHOMUUECKUX MbLCIUMENSX.
Dmo umeHHO ucmopus, Komopoil 0oxceH, N0 MHeHUI0 a8mopa, U s

¢ Hum 30ecb conudaper, 8aadems Kaxncoblil 2pAMOMHbLIL IKOHOMUCT,
eclu OH npemendyem HA MO, UMO CNOCObeH NONb30BAMbCS He MOALKO
HeKUM MeXHUUeCKUM UHCMPYMeHmMAapuem, HO U NOHUMAMb 0CO6eHHO-
cmu mozo npedmema, uccedo8aHuil, KOMopsLMU IKOHOMUCTMbL-TEO-
pemuxu 3ausmst. I[Toamomy ewe pas 60.buioe cnacubo, HaAM oUeHdb
NPUSMHO, UMO 80M 3MOM 3AMblCel HAWUX KOe2 NOSYUUNL MAKYIO
BbLCOKYI0 OUEHKY.

AHBAPL-MAPT 2019 BONbHAR SKOHOMHKA

ABEJ ATAHBETAH. ;
«DHHAHCDI, BIOAHWET H BAHKH B HOBOH POCCHH»

AGen AraHbGersiH,
axademuk PAH

Omo nnod dnumensHotl pabomst.  —

107-e mecmo. 5mo 00Ha U3 camblx
omcmansix cep Hauletl IKOHOMUKLU.

6onbuLe MAKPOIKOHOMUCM U NONbLMAN- Y Hac ouens HU3KUIL 06BeM MOHEMApPU-

CA ¢camux TlO3uL§l[L‘i B832/IAHYMb

3ayuu, oueHb HebobWAst 00 BAHKOB-

Ha urarceL. S dymaro, umo 6bl coa1a- CKUX AKMUBo8 8 8a060M NpodyKme,

cumecs, 4mo posib UHAHCOB cetiuac
coscem Opyzas, uem 6bLIa HECKONLKO

8mpoe MeHblle, UemM 8 passumslx cmpa-
Hax. Mol 0ueHb CUIbHO omcmaem no

decssmuiemuil Ha3ao. mo Konoccarb- 06BeMy uHsecmuyULl, N0 KOUUeCay
Has cpepa, om Komopoll 3asucum u pas-  dnunHwvix deHez. Mol He c030anu UHAH-

gumue 3KOHOMUKU, U pasgumue
coyuansHoli cdepot. K concaneruro,
8 Hauwell cmpaHe, KOMOPAs ewje He
3asepwuna nepexod pakmuuecku

C08ble MEXAHU3MbL IKOHOMUUECKO20
pocma, nosmomy yxce 27 nem daxmu-
uecKu monuemcst Ha mecme. Mol 8b16p0-
cunu 3a 6opm Haule 02pOMHOe NpeUMy-

K YUBUIU308AHHOMY DbIHKY, 20e He /Lo~ 1ecmeo NAAHUPOBAHUSA, KOMOPOe
JCUNACH NOKA KAKAA-MO UeNbHAA COUU- HA 800pYJCEHUE 835UIU MHO2UE KANUMA-
ANIbHO-3KOHOMUHECKAS. HOBASL CUCeMA Aucmuueckue cmparst: Ppanyus,

8 npomueosec motil, komopas 6sL1a FOxcnas Kopes, Kumail, Hnous u mHo-
Y HAC, PUHAHCbL — 00HA U3 CAMbLX OMC- 2ue-mHozue opyaue. He cozdanu, k cosca-
marouux cgep. Ecau no yposHro akoHo- JIEHUI0, PbIHKA KANUMAA, He cO30anu

MUUECK020 pazgumust (3mo 8anogoil
npodykm Ha OyuLy HacesieHUs), Mbl

Hacmosuell KOHKYpeHMHOUL cpedbl, He
€030AU PbIHOUHO20 MOWHO20 MEXAHU3-

8 MUpE 3aHUMAEM 45-e MeCO, N0 ypoe- ma pazgumust. 4 ¢ amux nosuyuil pac-

HIO PeabHbLX 00X0008 — NPUMEPHO
55-e mecmo, mo no ypoeHio puHaHcos
MexcdyHapoOHblil Hawt pelimuHz —

HNACCHYECHRR

NONMTHYECKAR
JHOHOM KA

cMOmpen PUHAHCOBYHO CUCMeMY U NOMbL-
mancs 0606wuUmMb Mo, 0 uem MHo2ue
nucanu u 2080pwill.

ANERCAHAP BY3TRJIHH,
RHAPEH KOJNTAHOB, 0J1bTA BAPAILIKOBA.
«HNACCHYECKAA NONHTHYECKAA IHOHOMUAY

AnekcaHgp bysranuH,
suue-npesudenm B30 Poccuu, dupexmop HHcmumyma coyuo-
Homuxu M®IOY, nouemHslii npogeccop MI'Y

To, umo ama npemus ceiiuac epyuaemcs asmopam kHueu «Knaccuueckas nonumuue-
CKASL SKOHOMUSL», — 3MO Pe3ybMAam 803P0CULE20 YBANCEHUS. K KAACCUUECKOMY HACTe-
duro. Xoms ce200Hs1 amom Kypc uumaemcsi 0080a6HO pedko (8 Mockosckom,
TTumepckom u ewje HeCKOMbKUX YHUBEPCUMEMAX,), HO 3Mom Kypc Aeisiemcs 6a3o8bim

8 Kumae. dmom kypc uumaemcst 80 MHozux yrHueepcumemax [IImamoe u Eeponst. Mot
OueHb HadeeMcs, Umo OH 8epHemcst U 0acm 3HAHUSL 0 MOM, KAK YCmpoeHo 3mo obuje-
€mMeo, nouemy OHO pazeusaemcst mak, a He UHAUe, KaKue UHMepecsL 8 Hem NPucym-
cmayiom, Mo000MY NOKOJIEHUI0 0a U cmapuiemy, Komopoe yxce npo 3mo 3a6buLio.
Asmopckuil KoJLieKmue pewius, 4mo deHexncHas uacms npemuu Gydem ucnosb308aHa
02151 pazeumust npenodasanust, U3yHeHUs KAACCUUECKOU NOAUMUUeckoll 3KOHOMULL.

Exlibris

HOBHHKH BHBJIHOTERH B30 POCCHH

DRCJIMBPUC

AQAM TY3.

LUEHA PA3PYIIEHHA. CO3ANHHE
H THBEJIb HALHCTCHOH
JHOHOMHKH.

M.: H3ARTENLCTBO HHCTHTYTA
FRAHAAPA, 2018. 864 C.

JII0YEBOE MECTO BO BCeX OIMCaHUAX Bropoit
MHPOBOI BOMHBI 3aHUMAJIO IIPe/ICTaBIeHNe
0 HAIMCTCKOU ['epMaHNU KaK O HEYKPOTH-
MOM MOHCTPE, OITHPABIIEMCS Ha BEICOKO
WH/[yCTPUAIN30BaHHYI0 5KOHOMUKY. Ho uTo ecu
Ha caMoM JieJie Bce 6bUI0 COBCceM Mmo-uHOMY? UTo eciiu
KOPHU eBPOIENCKOH Tpareanu XX BeKa CKPhIBAIUCH He
B cwte ['epManuy, a B ee cnaboctu? Ms-moz mepa Azama
Ty3a BBIIUIO paJuKaabHO HOBOE omucanue Bropoit Mupo-
BOH BOMHBIL. ABTOP ZI0GHIICS 3TOTO, VAEIUB KII0YEBOE
BHUMaHNe 5KOHOMUKe, Haps/y C PAaCOBBIMU OTHOIIEHUSA-
MU U IONUTUKOM. [IpUHINIINAIBHYIO POJIb B MUPOBO3-
3peHuy ['UTIepa UTpajIo UHTYUTUBHOE IIOHUMAaHUE ITI0-
6aTbHBIX 9KOHOMHUYECKUX peauii. OH JoTabIBaJICS, YTO
oTHOcHuTeNnbHas 6eiHOCTh ['epManuu B 1933 rozy 6bu1a
006yciIoBIeHa He TOBKO BesnKoit fenpeccueit, HO
Y OTPaHUYEeHHOCTBIO TEPPUTOPUU U €CTECTBEHHBIX
pecypcoB cTpaHbl. OH IIpeABU/EN CTAHOB/IEHNE HOBOTO,
7106a/I1M30BaHHOTO MUpa, B KoTopoM EBporma 6yzer
3a/iaBjieHa COKPYIINUTeIbHOU MOI[bI0O AMEPUKHU.

OcraBasics oc/IeJHUN LIAHC: eBPoIelicKoe CBepXro-
CyZapcTBo Bo I1aBe ¢ ['epmanueil. OfHaKO I7106abHBIH
6aaHC 5KOHOMHUYECKOW ¥ BOEHHOM CHJIBI C CAMOTO
Hayaja CKJIa/bIBajICs COBEPIIEHHO He B 10/1b3y I'uTiepa,
Y MIMEHHO C IIeJIbl0 NIPeAYyNIpesuTh 3Ty YIpo3y ¢ 3anaza
OH 6poCHI CBOU HEZOOCHAIIleHHbIE apMUM Ha becrperie-
ZIEHTHOE U B KOHEYHOM CUeTe 0OepHyBIIeecs KpaxoM
3aBoeBaHue EBpomsl. laxke tetom 1940 roga, B MOMEHT
Besmyainmx TpuyMooB ['epmanuy, ['MTIepy Bce paBHO
He 7laBajia [TOKOA HaBHCAIOLIAsA HaZl MEPOM yrpo3a
AHIJI0-aMEPUKAHCKOTO BO3/YIITHOTO ¥ MOPCKOTO TOCIIOA-
CTBa, 332 KOTOPBIM, 110 ero yOexkeHUI0, CTOSI BCEMUD-
HBIY eBpelickuii 3aroBop. Kak TolbKO BepMaxT BCTYIIWII
Ha teppurtoputo CCCP, BoiHa OBICTPO MpeBpaTIIaCh
B GUTBY Ha UCTOIIEHNE, He OCTAB/IABLIYIO ['epMaHU
HaZIeX/] Ha mobeay. V3-3a HexxenaHus [uTiepa,
Anvbepra [lIneepa v IPOYUX NPU3HATH 3TO, TpeTuii
Ppelix 6bUT YHUUYTOXKEH IIeHOH JECATKOB MIJUTHOHOB JKH3-
Hell. B kuure Azama Tysa uuTaTesnb Hal/eT 3aXBaThblBa-
IOLIMH U y)Kacalollni pacckas O MOTPSCAIOIIUX COOBITH-
AIX, KOTOPBIY 3aCTaBJIsAeT HAC HOBBIMHU IJIa3aMuU
MIOCMOTPETh Ha HAIMCTCKYI0 I'epManuio U Bropyro
MHPOBYIO BOWHY.

HPHHA APXRHTENBCKAA .

30/10TOH 3RMNAC HMNEPHH. 0 RANKTANE,

) HOMMEPLHH W RENOBOH HH3HH POCCHH HOHLA
XIX — HRYRJIA XX BERA.

M.: bOCJIEH, 2018. 176 C.

Ora KHUTa O CTPYKTypax — TOBapHUILECTBaX, OaHKax, OUpKax, CTpaxo-
BBIX O0IIIECTBAX, BBICTABKAX KaK 3/IeMEHTe PeKIaMbl — U OCHOBHBIX 9KO-
HOMUYECKHX chepax — TaKUX KaK IPOMBIIUIEHHOCTh, TOPrOBII,
bUHAHCEL, CebCKOe X03ANUCTBO, yTH COODIIEHNS, B KOTOPHIX A€HBTH
TPaJMIIMOHHO 06paNIatoTes. A ellle 3Ta KHUTA O JIOAAX — FOCyAapCTBEH-
HBIX ZIeATeJIAX Y YaCTHBIX IPEATIPUHUMATEIIAX, KOTOpBIE IeHbraMyu
ympaBstioT! Heo6bIMHOE MCTOPUKO-TIOMY/ISIPHOE U3/jaHue (IyTeBOAH-
TeJb, CIIPABOYHUK U aTb60M), B KOTOPOM BpPeMs O3KMBAeT.

Bropas nosoBuHa XIX Beka — anoxa Bemkux pepopm B Poccun.
KpenocTHoe IpaBo CTaHOBUTCA UCTOpPHEN, CTpaHa C OrPOMHBIMU BO3-
MOXXHOCTAIMU HayMHaeT JBHKeHHe M0 IyTU KalUTaTUCTUIeCKON
MOJlepHU3aIuu cBoell skoHoMuKU. B Hauase XX Beka Poccust nmpoyHo
yTBepIKaeTcs Ha IIATOM MeCTe B MUpe 10 a6CONIOTHEIM pa3MepaM
IIPOMEIIUIEHHOTO IPOX3BoZACTBa. Obpaasch K MHOTOYUCIEHHBIM
IpOoGIIBHEIM UCTOYHUKAM, 3aMETHOE MECTO CPeAU KOTODBIX 3aHU-
MaeT Iepuojgudeckas nedarsb, M. ApxaHrenbckas MpesCcTaBisaeT
HATIOJHEHHYIO COOBITUAMY, hakTaMu, HuppamMu KapTHHY SKOHOMU-
YEeCKOH *KU3HU CTapoi Poccuy ¥ 3HAKOMUT YUTATEA C LIEHHBIM /IeJIo-
BBIM OIIBITOM IIPOIIJIOTO.

PAHHEPT 3PHK C.

HAK BOTATBIE CTPAHBI CTAJIH BOTATHIMH, H NOYEMY
BE/HLIE CTPAHbI OCTAHITCA BEJHLIMH.

M.: H3AATENbCHHH 10M BIU3, 2018. 384 C.

B KHUTe U3BECTHBIN HOPBEKCKUH SKOHOMUCT DPUK
PaifHepT MMOKa3bIBaeT, YTO GOTaThle CTPAHBI CTAIN HOTATHI-
MU 61arozapsi COYeTaHUIO FOCYAaPCTBEHHOTO BMEIIATENbCTBA, IPO-
TEKIIMOHMU3MAa U CTpAaTernIecKUX NHBECTUIIN, a He B1arogaps CBo-
604101 Toprosie. [1o yTBep:KAeHUIO aBTOpa, UMEHHO TaKas
TOMUTHKA ObUIA 3aJI0TOM YCIIENTHOTO SKOHOMUYIECKOTO Pa3BUTHsA
HayuHasA ¢ Mranuu anoxu Bo3poxaeHus U 3akaHUYMBasA CerOAHAIIHU-
Mmu crpaHamu fOro-BocrouHoit Azuu. [Toka3biBas, 4TO COBpeMeHHEbIe
9KOHOMMCTH! UTHOPUPYIOT 3TOT IIOZXO/, HacTauBas U Ha BaXKHOCTU
CBOGOHOM TOProBIu, PaiiHEpT 0OBSCHSET 3TO JAaBHUM PacKOJIOM
B DKOHOMUYECKOU HayKe MeX/y KOHTHHEHTAIbHO-eBPOIIEHCKOH Tpa-
Junyel, OpUeHTUPOBAaHHOM Ha KOMIUIEKCHYIO T'OCyZapCTBEHHYIO
IIOJIUTHUKY, C OFHOW CTOPOHBI, U aHIVIO-aMepPUKAHCKON, OPUEHTHUPO-
BaHHOM Ha CBOOOZHYIO TOPTOBJIIO, — C Apyroi. HamucaHHas JocTym-
HBIM A3BIKOM KHUT'a [IPEZCTABIIAET HHTEPEC He TOJIBKO /A CIIeIai-
CTOB I10 3KOHOMUYECKOUM NCTOPUU U TEOPUU, HO U I IIUPOKOTO
Kpyra yuraTesne.
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CEPTEH 6O/IPYHOB.

H3JATENLCTBO HHCTHTYTA HOBOIO HHAYCTPHANBHOIO PA3BHTHA HM. C. 10. BHTTE, 2018

Cepren bogpyHoB,

npesudenm B0 Poccuu, MexcdyHapoOHo20 c0r03a IKOHOMU-
cmos, dupexmop MHHUP um. C. FO.Bumme, sxcnepm PAH,

0. 3. H., npogeccop

YeM OTIMYAIOTCA 3HAHUA OT APYrUX pecypcoB? CeroaHsa
MBI 3KCIIOPTUPYeEM, IPoJaeM OJHU «GaHAHBI», TOIydaeM
Jpyrue «6aHaHbI». [[pojjaeM chIpbe, MOIy4aeM 9TO-TO.
IToneITKM UMIIOPTO3aMellleHUs KaKhe-TO eCTh, BCe OCTalb-
HOe KaK-TO NbITaeMcA 3aMecTUTh. Ho MoHMMaeMm, 4To
IIOCTPOUTHh KOMMYHH3M B OT/E€JIbHO B3ITOM CTpaHe yKe
TIBITAJINCh, ¥ BPSZ JIM 3TO IOJYyYUTCH 3aHOBO MPOCTO TaK.
MsI 0/KHBI IOHUMAaTh, YTO 3TO TaKOe — MHPOBasg KOO-
mepanus MpoU3BOACTBEHHAA, 0COOEHHO B CErOAHALIHE
cuTyanuu. I Mory ckasaTh, YTO HaM HaZlo ABUTaThCA
aKTHBHee B CTOPOHY BOT 3TOT0 TeXHOJOTHUYECKOTO yCHuIe-
HHA Hallel skoHOMuKH. [Touemy? I[ToToMy 4TO B TOM
oO1iecTBe, KOTOpOe OyzeT, OyzeT Apyrasd SKOHOMHKA. DTO
OyZeT SJKOHOMUKA, He OCHOBAaHHAs HAa MaTepUAIbHbIX
pecypcax, He Ha TOM, YTO MbI IIPO/laeM CeroJHd, a Ha Apy-
TOM pecypce, Ha 3HaHUU. A 3HaHUe, YTOOBI IIPOABATh,
ero Jo6bITh HaZl0 cHayana. Hazo HayuuThes MoIy4aTh
€ro, MacIITabupoBaTh 3a cYeT 3HAHUEEMKHUX IPOAYKTOB.
U TOSIBKO TOTZIa MBI MOXKEM /I€HICTBUTEIHFHO PEATBHO pac-
CYUTHIBATh Ha TO, YTO HAIlla 3KOHOMHKA CyMeeT NOJHATh-
cs, Bcepbe3 NoAHATHCA. [Toyemy? IToToMy 4TO JIMAEPbI
Oyayiero, 1uepsl SKOHOMHYECKOro Oyayliero — auje-
PBI TEXHOJIOTUYECKHE.

AnekcaHgp by3sranuH,
suye-npesudenm B3O Poccuu, dupexmop UHcmumyma coyuo-
Homuku MPFOY, nouemmnulil npogeccop MI'Y

TepMuH HOBBIH. KHUra HHTErpUpYyeT GOMBIION IUIACT
Hay4HBIX UCC/IeJ0BaHUH. Yl UMA eMy B JaHHOM CJIy4ae — He

cty4aiiHo. ViMs TOBOPUT O TOM, YTO SKOHOMUKA OyAyIIero —

BONbHAR SKOHOMHKA

3TO He TOJIBPKO SKOHOMUKA U B UEM-TO He 9KOHOMHUKA, HEUTO
6orblilee, OTPHULAION[Ee TPAZULUOHHOE [IPE/ICTaBIeHUE
CEroZHAMIHKX TapaMeTpoB. Koraga HUYero, KpoMme phiHKa,
4aCTHOM COOCTBEHHOCTH M CUMYJIITUBHBIX IOTPeGHOCTEH

y 4eJioBeKa He ObLIO, HET U OBITh HE MOXKET. B3risaz B 6yay-
Ijee — 3TO B3IV B CHCTEMY, [/l€ 3HAHHEEMKOE [TPOU3BOJ-
CTBO, T/Zl€ U COBPEMEHHbIE TEXHOIOTHH, IIPEAOCTABISIONIE
YeJI0BEKY BO3MOXKHOCTb OBITh OPraHU3aTOPOM IIPOU3BOACTBA,
I/le HOBBII THIT OTHOIIEHUI C IPUPOZJOH, U LIEHHOCTU YeJio-
BeKa KaK TBOpLa MpUO6PETAIOT JOMUHUPYIOIee 3HaYEHUE
10 OTHOLIEHUIO KO BCEMY OCTa/MbHOMY. VI3IOMUHKA KHUTH
COCTOUT B TOM, UTO MyTb K TAKOMY MOJIOXKEHUIO JIEKUT Yepe3
Pa3BUTHE BRICOKOTEXHOJIIOTUYHOTO MaTepUaIbHOTO IIPOU3-
BOJICTBA, a He Yepe3 ero OTpULaHUE.

Pycnan 'punHGepr,
HayuHMbLil pykosodumens MHcmumyma skoHomuku PAH,
yneH-koppecnoHdenm PAH, suue-npe3udenm B30 Poccuu

S TBepZO 3HAIO, YTO 30POBOE OOIIECTBO BCETAA, 3L0POBOE
001IeCTBO — 3TO COL[MAIbHOE BEIpaBHUBaHUE. ECIH ThI
TaKOW YCIIEeNIHbIH, yAaWINBHIH, THI I0JDKEH AeTUThC. U 37ech
HEeT HUKAKOH aJbTepHATUBEL. 11 Bce JOMKHBI UMETD IIPABO
Ha obpa3oBaHue, KyIbTypy, 34paBooxpaHeHue. U oH Kak pas
00 3TOM IKIIET CaM, YTO, B KOHIIEe KOHI[OB, IefCTBUTEIbHO
9KOHOMUKA ZI0JDKHA OBITh He TOJIBKO COIMATIbHOMN, HO
U YMHOM, ¥ TyMaHHOH. U 51 fymMaro, YTO Bbl IOJIYyYUTE yZO-
BOJIbCTBUE OT YTEHUA TOM KHUTU. VIMEHHO BOT, KaK U IIpO
xHUTY KeliHca Tak rOBOPU/IN: «B KHUT'e IIPOTUBOPEYUBO,
HEaKKypaTHO HAIKMCAHO», HO B 0OLIEM — 3TO reHUAIbHAA
kxHUra. Tak roBopuiu mpo kuury Keitnca.

{1 He 3Hal0, TAHET iU KHUTA BozpyHOBa Ha kHUTY KeliHca,
HO OHa OYeHb GJIM3Ka 10 CBOEMy 3amaiy. B obiem, MBI JOIK-
HEI GBITH 6J1aTOZIapPHEL ABTOPY, YTO OHA €CThb. A 51 BAM OU€Hb
COBETYIO ee OYUTATh.

DAL

:T See below for the English version of the article

Cepren Tonkaues,

nepebtﬁ 3amecmumelib ,Zlenapmameﬂma IKOHOMUHUECKOTL Meo-
puu Purancogoz0 yHusepcumema npu IIpagumenscmee PP,
0. 3. H., npogeccop

Knwra mocssmeHa TakKUM BOIIPOCaM, KOTOPBIM, f JyMaro,
IpUHaZIeXUT Ommkaiiiiee GyAylee.

BoT HezjaBHO OAMH KOJUIera cKasajl, 4To B AHIVIUU BAPYT
BBIIIUIA KHUTA C Ha3BaHUeM He «DKOHOMUKC», a Economy —
«X0351HcTBO». Ellle HEMHOTO, ¥ OHH J00aBAT c1oBO Political
Economy, u 6yzeT To, yeM 3aHuMaercs Cepreit JIMUTpUEBUY.
I[IpaBza, OH yxKe fajeKo ybexan OT HUX — HaBepHOe, He
JorHaTb. Ho 3To Xe TOBOPUT O TOM, YTO MUP HOBOPAaYHUBaET-
s OT ycTapeBaroLlell 5KOHOMUYECKOM ITapaZiurMbl, CBS3aH-
HOU BOT C TAKOW MPUMUTUBHOU PHIHOYHOU S3KOHOMHUKOH,
KOTOpO# Oblia yxXyAlieHa riobanrusaius aubo subepanusa-
uua Havana 80-x rozoB. BoT atu 40 JIeT 5ToM HEUCTOBOM
nmbepanu3alny, BO3BpaTa K TOMY OTOJIITEIOMY PHIHKY, TIpea-
CTaBJIEHUIO O TOM, YTO CBOOOAHAS PHIHOYHAS IKOHOMUKA
MOXET BCE PEIIUTH JyYllle, YeM pa3yMHBIH YeJ0BeK, YeM
HOOHOMUKA, — BOT 3TH IPUMUTHUBHBIE [IPEZACTABICHN HAIU-
HAIOT OTXOAUTH Ha 3aJHUH I1aH. V1 MBI IPUCYTCTBYEM IIpU
BO3POXK/AEHUM 6oJiee IIIyOOKUX U TYMaHHbBIX OJTUTIKOHOMU-
YeCKUX II0ZIX0/[0B K OCMBICTIEHUIO PealbHOU AefCTBUTENBHO-
ctu. Y1 0cobeHHO OTPafHO, YTO BOT B OCHOBE TAKOT'O OZXO-
Jia, B Ka4eCTBE SKOHOMUYECKOT0 Ha3uca JIeXUT Uzest
0 PEUHIYCTPUATN3AINY U O BO3BpATe K HOHUMAaHUIO LIEHHO-
CTell MaTepUalibHOTO POU3BOJACTBA, IPOMBIIUIEHHOTO ITPO-
M3BO/ICTBA.

Bort, HanpuMep, B KHUTe 37IeCh ClleI[aNbHbIN maparpad
ectb — «Mupaxxu NIOCTUHAYCTpUAIN3Ma». B HacToAmMA
MOMEHT B AMepuKe ollpeZie/leHHble HayyHble ¥ OpraHu3al-
OHHBIe TPYIIIIMPOBKY BeZyT aKTUBHYIO BOWHY C BCe ellle MOLI-
HBIMU CTOPOHHUKAMHU IOCTHH/YCTPUANbHBIX BO33pEHUH.
[TocTHHAYCTPUATBHEIX U OFHOBPEMEHHO TaKUX BOT, uHaH-
CHUCTCKUX, KaK MBI X Ha3bIBaeM.

Muxaunn Boeiikos,
3agedyrouwutl CeKmMopoM NOAUMUUECKOLl SKOHOMUU
Hncmumyma sxoHomuu PAH, 0. 3. H., npogeccop

Ceityac MHOTHe KHUTY — HAYEro He MONMellb, YTO IHIIYT.
CrapAT Bompoc. A 3aueM? A mouemy? A uTo fasblie 6yzeT?
U BooO11le, KOTa 5 YUTAN ITY KHUTY, TaM MHOTO TaKUX UHTe-
PecHBIX Belllel, KOTOPBIX cpa3y He NIOHATb, HO €C/IM HaYMHa-
€elllb BAYMBIBaTbCs — IIOHMMaellb. Hampumep: ecTs rae-To
B CcepeZiHe KHUTU — Ha OZIHOM U TOM JKe aIUTBHOM 060py-
JIOBAaHUU, B IDUHIUIIE, IOMEHATD TOIBKO SKCTPYAEP —
Y MOXHO ITPOU3BECTH U TyQJIH, ¥ OJIMHYMKY, U TAOJIETKH,
Y TIocyZly. BoT moHMMaeTe, KOrza s YuTal Takue MecTa, MHe
BCIOMHUHaIMCh poMansl JKiosst BepHa. KelfHC TyT yKe OTZABI-
xarb MoxeT. Pyciian CemeHOBMY Ha3biBas KeliHca, a BOT A —
JKronsa BepHa. Llenblii IUKIT BCAKUX MOMEHTOB KHUTY HAllIOMU-
HatoT ¢panTactuky JKromb BepHa. Ho ziesio B ToM, 4TO
IIpaKTUYecKu Bce, 0 yeM mucai JKronb BepH u 4To kasanoch

¢danracrukoii B koHIle XIX Beka, yepe3 10, 20, 30 jeT crano
peasbHOCTBIO. BOT 51 ¥ fiyMaro, He 3Hal0, 60SIThCs WIH Pafio-
BaThCA HAZI0, YTO TaM TO, YTO HammcaHo y Cepres
JlMuTpreBuYa, 4epe3 KaKoe-TO BpeMs MOXET CTaTh peabHO-
CTBI0. U1 BOT eC/iu ZIEHICTBUTENBHO Y MeHs 6yZeT ZoMa CTOSATh
3TO, KaK ero, Ha3blBaeTcs, aJAUTHUBHOE 060pyzoBaHue. YTo
6yZieT AenaTh Hallla TIPOMBIIUIEHHOCTh — ¥ BOOOIIE, KyAa
JeHeTrca skoHoMuka? U Cepreit /IMUTpreBUY, IUIIET, YTO OHA
HcYe3HeT, OyZeT HOBBIH CI10cO0.

['1aBHas MBIC/Ib, KOTOpast IPOHU3BIBAET BCIO KHUTY, — MHe
Ka)KeTcs, OHAa OUEHb XOPOIIIO, YeTKO cHOPMYIHUPOBaHA, EMKO.
[Mumet Cepreii /IMuTprieBuY: «B Bo3zyxe jieTaeT npeadyB-
cTBUe ITy6oKuX mepeMeH. Mbl HAaKOHEII-TO TIOJOIIUTH K TIpe/ie-
Jy 3pHEKTUBHOCTH CYIIECTBYIONIEN TapaIurMbl Pa3BUTHSI».

Cepreit boGbines,
3agedyroujuil kagedpoil IKOHOMUKU Npupodononb3o8arus MI'Y
umenu M. B. JlomoHocosa, 0. 3. H., npogeccop

1 BUXKY, YTO €CTb IONBITKA KOHIIENTYaJbHOTO [IEPeCMOTpe-
HUA 5KOHOMUKY Ha OCHOBE pPa3yMa, KaK TOBOPILT
BepHazckuii — cheprl pasyma, U, KOHEYHO, 51 MOT ObI CKa3aTh,
YTO 3TO abCOTIOTHO 3aMedaTenbHasa IOMBITKA, X 9TO OBl B 3TOH
KHUTe HU ObUTO OBl HATIMCAHO, 51 TOPSYO0 ee MoAAepKuBato. He
TOJIBKO OBJIOXKKY, KHUTY 51 TOXKe Ipodes. MHe IT0Ka3aiock, 9To
B Hell COAEPIKUTCS P IPUHLIUIUATBHEIX Bellell, KOTOpbIe
TOXKE HAXOJATCS B IIEHTPe BHUMAHUS He TOJIBKO HAIIEro poc-
CHICKOTO CO00IIECTBA, HO ¥ MUPOBOTO COOOIIECTBA,
Y Ha KOTOpBIe HeT oTBeTa. Ha camoM fiefte, KTO BUHOBAT —
Kak 65l 60JIee-MeHee OHATHO, HO YTO /leIaTh B paMKax Beeit
Halllel IaHeTH — He O4YeHb MIOHATHO. 37eCh, MHe KaXKeTcs,
Cepreii /IMUTpUEBUY IIBITAETCA AATh OY€Hb KOHCTPYKTHBHEIE
TaKve IpeIoXKeHNs, YTO XKe BCe-TaKH JielaTh, B KaKUX
HallpaBIeHUAX UATU. U 3TO, 51 TOBOPIO, 3TO HE TOJIBKO Ipobie-
MBI POCCHICKUE, 3TO — MPOO6IeMbI 00IEMUPOBHIE. 11 MHE
Ka)KeTcst, 3TO OYeHb MHTEPECHAs YaCTh CIOXKETOB B KHUTE.

BONbHAR SKOHOMHKA
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SERGEY BODRUNOV.

PUBLISHED BY S.YU. WITTE INSTITUTE OF NEW INDUSTRIAL DEVELOPMENT, 2018

Sergey Bodrunov,

President of the VEO of Russia, the International Union of
Economists, Director of the S.Yu. Witte Institute of New
Industrial Development, expert of the Russian Academy of
Sciences, Doctor of Economics, Professor

What is the difference between knowledge and other
resources? Today we are exporting, we are selling some
“bananas”, and get other “bananas” in return. We sell
raw materials, we get something in return. There have
been some attempts at import substitution, somehow
we’ve been trying to replace everything else. But we
understand there had been attempts to build
communism in one country, and it is unlikely that it will
happen again just like that.

We must understand what global industrial
cooperation is, especially in the current situation. I can
say that we need to move more actively in the direction
of this technological strengthening of our economy.
Why? Because in the future society there will be a
different economy. It will be an economy that will be
based not on material resources, not on what we sell
today, but on a different resource, on knowledge. And
in order to sell knowledge we must first gain
knowledge. We must learn how to obtain it, how to
scale it up on account of knowledge-based products.
And only then will we able to really expect our
economy to grow in a serious way. Why? Because the
leaders of the future, the leaders of the economic
future will be technological leaders.

BONbHAR SKOHOMHKA

Alexander Buzgalin,

Vice-President of the VEO of Russia, Director of the Institute of
Social and Economic Sciences of the Moscow Finance and Law
University, Professor Emeritus of the Moscow State University

The term in the title is new. The book integrates a large
amount of research. And in this case the title is not
accidental. The title suggests that the economy of the future
is not merely an economy; in a certain way it’s not an
economy at all but something more than that, something
that goes against the conventional notion of today with its
markets, private property, simulative needs and nothing
else. A look into the future is a look into a system where
there is knowledge-intensive production, where modern
technologies give man an opportunity to be the organizer of
production, where there is a new type of relationship with
nature, and where the values of man as a creator are of
paramount importance compared to everything else. The
highlight of the book is that the path to this situation lies in
the development of high-tech material production, not
through its renouncement.

Ruslan Grinberg,

Research Director of the Institute of Economics of the Russian
Academy of Sciences, Corresponding Member of the Russian
Academy of Sciences

I know for certain that a healthy society always implies
social equalization. If you are successful and fortunate, you
must share. And there is no alternative. Everyone should
have the right to education, culture, health care. And the
author himself writes that economy should not only be
social but also smart and humane. And I think you will

enjoy reading this book. It was precisely this that was
said about Keynes’s book, people used to say: “the book
is contradictory and inaccurate,” but all in all it’s
brilliant. That’s what they said about Keynes’s book.

I don’t know if Bodrunov’s book is on par with
Keynes’s book, but it is very close in terms of passion
with which it is written. In general, we should be
grateful to the author for having written it. And I really
recommend that you read it.

Sergey Tolkachev,

First Deputy Chief of the Department of Economic Theory,
Financial University under the Government of the Russian
Federation, Doctor of Economics, Professor

The book is devoted to the issues, which, I think,
belong to the nearest future.

Recently, a colleague told me about a book entitled
Economy (rather than Economics) that suddenly went
on sale in England. Soon they will add the word
“Political” to the title, and it will be what Sergey
Dmitrievich is writing about. True, he has already
surpassed them, they will probably never be able to
catch up. It suggests that the world is turning away
from the old economic paradigm connected with the
primitive market economy that impaired globalization
or the liberalization of the early eighties. Those 40
years of frantic liberalization, the return to wild
markets and the notion that a free market economy can
solve everything better than a rational human being,
better than noonomy - those primitive ideas are
starting to recede into the background. And we are
witnessing the revival of deeper and more humane
political and economic approaches to understanding
the reality. And it is especially encouraging that the
basis, the economic basis of this approach is the idea of
re-industrialization and the return to understanding
the values of material production, industrial
production.

For example, the book has a special paragraph, “The
figments of post-industrialism.” At the moment,
America’s certain scientific and organizational groups
are waging an active war against supporters of post-
industrial (and simultaneously, as we call them,
financialist) views who are still very powerful.

Mikhail Voeikov,

Head of the Political Economy Sector of the Institute of
Economics of the Russian Academy of Sciences, Doctor of
Economics, Professor

Nowadays many books are incomprehensible. They
ask: why? what for? And what will happen next? When

Exlibris

I read this book, I saw a number of interesting ideas I
couldn’t initially grasp, but when I pondered them, I
understood. For example, the idea expressed
somewhere around the middle of the book: you can
use the same additive equipment, merely by changing
the extruder, to manufacture shoes, pancakes, tablets,
or dishes. You see, when I read those passages, I
recalled the novels by Jules Verne. Keynes cannot
compete with that. Ruslan Semenovich cited Keynes,
and I am citing Jules Verne. A series of passages in the
book reminds me of Jules Verne. But the fact is that
most everything Jules Verne wrote about, which
seemed like fantasy at the end of the 19th century,
became a reality after 10, 20, or 30 years. So I don’t
know whether we should look forward to or fear the
reality Sergey Dmitrievich wrote about. And when I
have such additive equipment in my home what will
out industry do? What will our industry do — and in
general, where will the economy go? And where will
our economy go? Sergey Dmitrievich says it will
disappear, there will be a new way of doing things.

I believe the main idea that permeates the entire
book is very well formulated. Sergey Dmitrievich
writes: “There’s a premonition of serious changes. We
have finally reached the limit of effectiveness of the
existing development paradigm.”

Sergey Bobylev

Head of the Department of Environmental Economics,
Moscow State University Lomonosov Moscow State
University, Doctor of Economics, professor

It is clear to me there is an attempt to review the
concept of economy on the basis of knowledge, or, as
Vernadsky said, the noosphere. And of course, I can say
it’s a brilliant attempt, and whatever is written in the
book I absolutely support it. I've read the book, not just
the cover. It seemed to me that it contains a number of
fundamental points which draw the attention not only
in Russia but also globally, and which remain
unaddressed. In fact, it is more or less clear who is to
blame, but it’s not at all clear what is to be done on the
global arena. Here, I believe, Sergey Dmitrievich is
trying to give very constructive proposals as to what we
should do and in what direction we should go. And
those are not just Russian problems, those are global
problems. I think that part of the book is very
interesting.
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B koHLe npolunoro roaa Poccrat noaseprcs XXecTkon KpUTnke MMHUCTpa ¢puHaHcos AHToHa CunyaHoBa.
A y MUHUCTPa 3KOHOMI/I‘-IE(€I’ pazsuTus Makcnma OpeluknHa npeteHsum 6binm ewe B 2017 roay.
V:g’

Torpa Poccrat n3 Hesaswgumoﬁ p bl NpeBpaTunca B «noasen» MuHakoHoMpassuTus. B npownom rogy ﬂ
nocTa NULLIMACA MHoroneTHUN masa Pocctata AnekcaHap CypuHOB. B 4yeM 3akniovaloTcsi npeTeH3umn K BegoM- ‘ -
CTBY U HAaCKOJIbKO OHM OGOCHOBAHHbI?
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«Y/RdCHbBIEs
ILNDPHI

B iexabpe 2018 roza mepBbIil BUIle-TIPEMbepP, MUHUCTD
¢unancoB AHTOH CHTyaHOB OOPYILIIICS C XKECTKOM KPHU-
THKOM Ha POCCUiicKoe cTaTHCTUYecKoe BeZloMcTBO. Ero
paboTy OH Ha3BaJl HEY/IOBIETBOPUTENLHOH, a KAYeCTBO
pacueToB — y)KacHbIM. B kauecTBe puMepa MUHUCTD
IIpUBeJI T0Ka3aTeslb PeaJbHBIX PaCcloaraeMblxX I0X0/0B
HaceJIeHUs — I10 JAaHHBIM PoccTara, OH CHIDKAeTCa
nocyeAiHue 4eTsIpe roza. «<Kak oH cuuTaercs, 3HaeT,
HaBepHoe, TOJIbKO PoccraT», — oTMeTm CIIyaHOB.
JlaHHbIE TI0 peabHbIM 3apIiaTaM CUUTAIOTCA «boJiee Wik
MeHee IIOHATHO U JOCTOBEPHO», TI0J1araeT MUHUCTP,

a BOT Ka4ecTBO IoZcueTa pealbHbIX ZI0XOA0B CTPaJaeT.
Jleno B ToM, uTo PoccTaT «Bpy4HYy0» COOMpaeT HEKOTO-
PyIo HHGOPMAIIMIO — HAIPUMeD, II0 CTONMOCTH IIPOJYK-
TOB, BXOZALIUX B IIOTPEOUTENBCKYIO KOP3UHY. DTO CKa3bl-
BaeTcs Ha ZJI0CTOBEPHOCTH TI0/ICYETOB.

[TepBrIit BULle-IpeMbep OAYePKHYI, 4To Poccrar
NIOJIb3YeTCs yCTapeBUIMMY TeXHOMOTUAMY U eMy Hy)XHa
pedopMa Kak B OTHOIIEHUU TIPUHITUTIOB PabOThI, TAK
Y B OTHOIIIEHUM KOMaHZEL. TeM 6ojiee 4To poJib
Poccrata 0co6eHHO MOBBILIAETCA Cceifaac, Korja IpaBy-
TEJIBCTBO pealn3yeT HallOHANbHBIE IPOEKTHI. «HyKHO
TOBOPUTH 06 OOHOB/IEHNY KOMaHZBI, OOHOBJIEHUH TIPUH-
IIUIIOB, METOZOB U paboT», — HacTauBal AHTOH
CuiyaHoB.

Takoe BBICTYIUIEHVE MUHUCTPA OBUIO aeKo He Iep-
BOM KpuTHKOM PoccTara 3a nociegHue rozpl. Eme
B MapTe 2017 rosa MMHUCTP SKOHOMUYECKOT'O Pa3BU-
A Makcum OpelukuH Ha3Basl JaHHble PoceraTa 3a
dbeBpanb 2017 roza Hepenpe3eHTaTUBHEIMU — «II0 GyH-
JAMEHTAJIbHEIM U 110 TEXHUYECKUM NpUIrHaM». OH
OTMeyaJsl TOT/a, YTO Ha MCKaKEeHUe CTATUCTUKU TTOBJIHA-
n1a 6a3a — ZlaHHbIE 33 BUCOKOCHBIHM 2016 rof, a Takxke
nepeHoc Ha deBpaib 2017 roga JOMOTHUTETBHBIX
Npa3ZIHUYHBIX Hel. HakaHyHe 3asBieHus OpenikiHa
PoccraT coobiwt 06 yXyAIleHUH TOJI0XKeHNs Al B 3KO-

BONbHAR SKOHOMHKA

HoMuKe B Havyane 2017 roga. Tak, B peBpaje TOro roga
IIPOMBIIIEHHOE POU3BOACTBO B Poccui o cpaBHEHUIO
¢ TeM ke MecsaneM B 2016 rogy cHusmioch Ha 2,7%.

A 3a sHBapb U deBpans 2017 roza naseHyue B rolo0BOM
BhIpaXeHuHU cocraBuwio 0,3%. Makcum OpelKyH pac-
KPUTHKOBAJ MeTOZ0JIOTHI0 pacueToB PoccraTa. Ilo ero
CJI0BaM, «OIleHKM 6a3MpOBaINCh He Ha PeabHbIX JaH-
HBIX», K TOMY K€ CDOKHU ITyOJIMKALY CTAaTHUCTHUKY epe-
HOCWINCH.

[peteH3uu k PoccTaTy eCTh He TONBKO Y IIPABUTE/Ib-
crBa. Tax, yxe B AHBape aToro roza ®esepanus He3aBu-
crMBIX Ipodcoio30B Poccuu (PHIIP) obpartmia BHUMA-
HUE Ha TO, ITO JIOJITY 10 3apIuiaTe OKa3aJIuch B IIATh Pa3
6osbIe JaHHBIX PoccTara. [IprdeM pacxoxaeHus
B nudpax 3HaYUTEbHbIE: HAIpUMep, B OpIOBCKOM
06s1acTH 3a/10/KEHHOCTD, 10 JAHHBIM PoccTraTa, cocTas-
ngeT 8,3 MWUIMOHA PyO6Iel, a IT0 JaHHBIM MOHUTOPHHTA
npodcoro3oB — 44,3 mwutnoHa. Ha Caxanuse Poccrat
3a/J0JDKEHHOCTH BOOOIIe He OGHAPYKWIL, 110 JaHHBIM
npodcor3oB — 11,2 MwuIHoHa pybiiei.

«MeTOoANKH, KOTOPBIMU IOJIb3YETCS B CBOEH paboTe
PoccraT, He yIUTBIBAIOT MHOTHE KPUTEPUH, TaK UTO pas-
HOYTEHUS IeNICTBUTENBHO €CTh, — ITOATBEPAIUI B UHTEP-
Bbl0 «Poccuiickol razere» npejcegarens OHITP Muxann
[IImakoB. — [Ipu 3TOM JOJIKEH CKa3aTh, YTO ¥ pod-
COI030B, B OTJIMYME OT PoccTaTa, HET 3a/jla4ul BECTH
CIUIOIIHOE HabII0AeHNe — MBI OTCIEKUBAeM MMEHHO
«ropsTYre TOYKM» U 0OpalllaeM Ha HUX BHUMaHUe mpa-
BUTEJIbCTBA U 06beIUHEHHI paboToAaTeneit».

Wsnanue «[IpoekT» «11o10BuI0» PoccTaTr Ha 3aHMKe-
HUH IUQP 0 KOTUIECTBE POCCHSH, yeXaBUINX U3 Poccuu.
Tax, o ganHeIM Poccrara, u3 Poccuu B I'epmanuio
B 2016 rogy yexanu 4694 yenoBeka, B TO BpeMs Kak
HeMel[Kas CTOpoHa 3apUKCUpOBaIa MOYTH 25 THICAY
MIPUOBIBIIUX POCCHSH. A TI0 aMEPUKAHCKOMY, YELICKOMY
1 BEHI'€PCKOMY HalpaBIeHUIO YUCIO yeXaBIIUX POC-
CHUAH OTIINYaeTcsa OT AaHHBIX Poccrata B 9, 12 u 14 pas
COOTBETCTBEHHO. JKypHa/IuCThl U3aHUA IPUIILTU
K BBIBOZY, UTO B 1I€JIOM B 24 CTpaHBI, KOTOPBIE BXOJAT
B OpraHu3saIuio 5KOHOMU4eCKOT0 COTPYAHUYECTBa, U3

Poccru BbIEXaso B LIeCTh pa3 GOoJIbIIE JIFO/EH, YeM MO/-
cundTaau B Poccrare.

HOBdY DPd

B ckopoM BpeMeHH Bce mpo6iieMbl PoccTaTa OIKHBL
ocTaTbcs B mpoluioM. Kak 1 pekoMeHZI0BaJl MUHUCTP
CwIyaHoB, Ha4aJl ¢ KaJIpOBLIX [IEPECTAaHOBOK. B KoHIe
JieKabps1 IPOIIIOTO roJia IPeMbep-MUHUCTD JIMUTPUiA
MezBezieB 0CBOOOAMI OT O/HKHOCTH MHOTOJIETHETO
pykosozauTensa Poccrara Anekcangpa CypuHoBa
¥ Ha3Ha4WI Ha ero Mecto [laBna Mankogsa. [lo aToro
MankoB 6BUT JUPEKTOPOM ZiellapTaMeHTa roCyTpaBie-
HUA MUHSKOHOMPAa3BUTHUA. «/I3MeHEeHUA IPUXOAAT
B Poccrar, HaunHaeTcs HOBas 3pa pa3BUTUA BeZOM-
CTBa», — IIPOKOMMEHTHUPOBAJ 3TO Ha3HaYeHne MakcuM
OpelIKyH.

Cpasy nocsie Ha3HaueHUs IVIaBHOY 3a71aveit MankoBa
Ha HOBOM IIOCTY Ha3Basu Beepoccuiickyto epenuch
HaceJIeHUs1, KOTOpas IIPOUZET B CIeZyIolleM TOzy.
Heciry4yaiiHO MIMEHHO Ha 3TOT T/l IPUAETCSA MUK UHAH-
cupoBaHus PoccraTa u3 dpegepanbHOTo O101KeTa B 6711-
’Kalmve Tpy roga: 18,4 Mwutnapza pybseii Ha 3TOT
roz, 33,9 mwumapza ua 2020-i1 u 20,4 Mwurapza
Ha 2021-11.

Cam MasnkoB, TOMUMO IIEPENUCH, BBIJEIAET elle 1Ba
KJII0YeBBIX HANpaBieHusa paboTsl. [lepBoiit — pedopma
CHCTeMBI CTaTUCTHUKY, KOTOpas 3aTPOHeT IIOBHIIIeHNe
KavecTBa cOOMpaeMbIX IaHHBIX U Ka4eCTBa aHATUTHKHY,
yBeJInUeHNe CKOPOCTU BBIZIAYU Pe3yIbTaTOB pacieToB,
IpUMeHEHHE COBPEMEHHBIX CITOCOOOB ¥ METO/I0B 06pa-
60TKM MHGOPMAIUH, B TOM YHCJIE C UCHIOIb30BaHUEM
JIAaHHBIX U3 aTbTEPHATUBHEIX NCTOYHUKOB.

Bropoe HampapieHue — 3T0 pedpopMa CUCTEMBI
OTYETHOCTH, KOTOpAs IpeAIoNaraeT BHeJpEHUE eUHBIX
craHgapToB. «C Ka)KAbIM roloM coOUpaeTcs Bce GoIbiie
Pa3HBIX OTYETOB, KOTOPHIE JIOKATCSA TKENBIM I'PY30M
Ha ITeur GU3Heca U roCyAapCTBEHHBIX YUPEKIeHUH.
Hamrra 3azjaua — CHU3UTD 3Ty HarpysKy U IpHUBeCTU
CHUCTeMy OTUeTHOCTU K eJUHBIM CTaH/lapTaM», — OTMe-
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T MankoB. OH 106aBUJ TaKXKe, YTO BEJOMCTBY He0O-
XO/IMM Ka4eCTBEHHBIN MePEXOJl OT CTATUCTUKY K aHaIM-
THKE: BAXHO HayYUThCA PaboTaTh C JaHHBIMHU,
HAYYUTbCs OOBACHATH UX U PACCKA3BIBATD TIPO Pe3yJib-
TaThl CBOMX MCCIEOBAHUM HA TOHATHOM KaXKAOMY
TOTPeOUTENIO SI3BIKE.

ONITh JIBONKA

Brpouew, moxa 6;1arve HaMepeHHs yCIIeXOM He YBeH-
yanuck. He nmponuio u Mecana nocjie HazHadeHus [laBia
MaikoBa, a Poccrar yxe ycrien «0TINYUTbCA» U CHOBA
OKasaThbCA B 3ar0JI0OBKax HOBOCTel. Jlesio B TOM, YTO
BeZIOMCTBO 3HAUUTEIbHO NIePeCMOTPENIO IToKa3aTellb
pocta BBII 3a 2018 roz. B Hauasne AHBaps OH OLleHUBAJ-
ca B 1,8%, B kKoHIle IHBape — yxe B 2%, a B Hadase
deBpana 1 BoBce MOZApoOC A0 2,3%. ITO peKOPAHBIi
NIOKa3aTesb 3a OCJeHUe [ATD JIeT.

B MUH3KOHOMPa3BUTHA TaKOl BHe3aIHEIH ycIex
OOBACHWIN CTPOUTELHBIM 6yMOM B SIMarno-HeHelkom
ABTOHOMHOM OKDYTe, T/le PeaIn3yeTcs MaclITabHbIH
npoekT fIman-CIII'. DKOHOMUCTHI BeJOMCTBA OTMETWIIH,
410 3a 9 MecseB 2018 roga 06beM CTPOUTENTBHBIX
paboT B pernoHe cOCTaBWI 97 MIUIHAPZAOB Pybiel,

a UHBECTHUIIMH B CTPOUTEJIBCTBO 3[[aHUH U COOpYXKe-
HUH — 592 Mwimnapza. Takoe pacxoxzeHue

B MMH3KOHOMPAa3BUTHA OCUUTAIN AaHOMAIbHBIM

Y COWIM, YTO OHO CBSI3aHO C MpobieMaMy B TIEPBUYHOM
cbope JaHHBIX. B KOHIIE KOHIIOB «IOTEpSHHBIE» 500
MWUINApZO0B HALLINCh, YTO IIPUBEJIO K MHBECTULIIOHHO-
My BCIUIECKY B TpeTheM kBapTaie 2018 roga u ysenude-
HUIO IMHaMUKY pocta BBII 3a 1esnslii rog,.

Taxue noAcYeThl 3KCIePThl COWIA COMHUTENIbHBIMU.
B KoHIle AHBApSA IPOU30IIUIA Iy6INIHAA JUCKYCCUS
MEX/y AUPEKTOPOM aHAJIUTUIECKOTO JlellapTaMeHTa
«Jloko-MuBecT» Kupuwuiom TpeMacoBEIM U MUHUCTPOM
SKOHOMUYECKOTro pa3BuTusA MakcumoM OpeIKuHBIM —
B COOTBETCTBHH C AyXOM BpeMeHH, B Facebook.

«Jlorvka 06bsCHEHMIA, Ha TIePBbIH B3IVIAZ, O4€Hb IPO-
cTas, HO, 10 CYTH, IPOCTO Oe3rpaMoTHast, — HaIKCal
Tpemacos. — IToueMy MUH3K cZiesial BBIBOJ, YTO 3TU
11 ¢PhI ZODKHBL OBITH IPUMEPHO PaBHB, 1 He 3Ha0!
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HE In“ BcE “"uxﬂ C UCXOOHBIMMA. HoanMep, npo peuec- NOHUMATL, NOYEMY NPOMUCXOAAT 3TU

«Crporo roeops, y Poccrarta Het npo-
6nem c nepecyetamu, — nonaraet Oner
LLInbaros, npodeccop puHarcos
Poccuitckoi 3kOHOMMYECKOM LWKOALI. —
OHu npouncxopst Be3fe M BCerad, MeTo-
AONOTHSI UCMONb3YETCH MEXAYHAPOLHAS,
u B Tom xe CLLIA 6biatoT oueHb 6orb-

cmio 2001-ro — B nepBbix OLEHKAX nepecyetbl. Pocctary 6bino Gbi npasuib-
kasanocsb, yto BBl ynan, a notom oka-  HO BbITH C NYBAMYHBIMM KOMMEHTAPHS-
3QN10Cb, YTO [AXE MOAPOCH. MM MO MOCNEAHMM YMCTIAM M NOKA3ATE,
MpeTeH3nm, No CNOBAM SKOHOMMCTA, 30 CYET YEro Mbl YBMAENM HOBYIO AMHO-
CBSI3GHBI C PO3MEPOM Nepecyeta (oueHb  MuKy. Toka oHM Ha oduLManEHOM caitTe
BonbluMe B CTPOUTENLCTBE) U U3-30 He nossunucb», — pobasun LLnGawos.

3TOr0 — 3HQYUTENLHOM HecTabunbHO-
CTbIO CTATUCTUYECKMX PSAOB.
«AHanutukm, rocopranbl 1 LIB gomxHel

e M3MEHEeHUs AAHHbIX N0 CPABHEHUIO

XoTb 6BI B METOAMKY, UTO JIU, 3aIJIAHYIHU. Ee fake BCio
YUTATh He HaZl0 — TaM Ha MePBhIX CTPAaHMLIAX JOCTATOY-
HO fICHO HAIIMCAHO, YTO BKIIOYAETCA, a YTO HeT B CTOU-
MOCTb CTPOUTENBHEIX paboT. Ecu fAman-CIIT ycraHas-
JIMBaET ZI0poroe 060pysoBaHue Ha HOBBIX
TPOM3BOJCTBEHHEIX 00bEKTAX, TO CTOMMOCTD 3TOT0 060-
pyZAoBaHUA 6yAeT NHBECTULIUAMY, HO He OyZeT BKIIIO-
YaThCs B CTOMMOCTb CTPOUTENBHBIX paboT. To,
B 0011[eM-TO, U 6€3 METOANKH JJOJDKHO GBITH TOHATHO».

AHaIUTUK NIPEATIONOXKWIL, UTO «I10X0XKe, OpellKrHa
BCe-TaKY NOIPOCKIN OOBSCHUTD, YTO TaM OIIATh 34
XpeHb CO CTATHCTUKOMN TBOPUTCA», U 0OPATIWI BHUMA-
HUE, YTO AUCKYCCUU O CTATACTUKE CBEIUCh He K TIOUCKY
cytu (Kakvie peaJbHbIE JOCTIKEHVS /TIPOBAIBI POCCUN-
CKUX KOMIIaHUH CTOAT 32 TEMU WIM MHBIMU IUbpaMu?),
a K pa3bopy HIOAHCOB CTATUCTUIECKOTO yUeTa.

Maxcum OpellKUH Ha Takyo scKamagy obugencs
Y HallOMHWI ke B cBoeM Facebook, uTo B nmepuroz
paboTe! Kupuina TpemacoBa B MUHIKOHOMpAa3BUTHS
eMy NpeJJiarajly «3aHUMaThCA BOIIPOCAMM IOBBILIEHNUA
KavecTBa CTaTUCTUKM», HO OH OTKa3aJcs. BHTh my6mmy-
HBIM KOMMEHTATOPOM B POJIN «CPBIBAIOILETO IIOKPOBLI»
ropaszio IIpolle, 4eM ILTAaHOMepHO paboTaTh B HEITy-
OJIMYHOM IUIOCKOCTH, YTOOBI IIIar 3a IIaroM Aei1aTh
JKU3Hb B CTpaHe JIyyllle, 3aKII09WI MUHUCTP.

NCRITIOYUTH BBIT?

B nocnienHue rogp! Bee 4alle 3By4yaT IpeZIoKeHUa
BOOO1IIe He cunTaTh BBII 16O AOTOMHATD €r0 APYTUMHU
TIOKa3aTeJIsIMHU, KOTOphIe 60jiee TOYHO TTOKXKYT TEMITBI
pOCTa SKOHOMUKU U 6J1ar0COCTOSTHUS TPAKAAH.
DKOHOMUCTHI YKa3bIBAIOT Ha TO, YTO TeMIl pocTa BBII He
SIBJIIETCS TJIABHBIM U €IMHCTBEHHBIM IIOKa3aTeJIeM, CBH-
JIETETBCTBYIOMUM 06 YCIIENTHOM 3KOHOMHYECKOM pas-
BUTHUY TOU WIM MHOU CTPAHBL, IOCKOJIBKY aHAIU3 JIFTHA-
MUKU pocTa BBII gomKeH cOpoBOXAaThCA aHAIU30M
bakTOpOB, 06YCIaBINBAIONINX STOT POCT.

«B axoHOMHUYeckoM aHanuse BBII conocrasiaeTca
C YUCJIEHHOCTBIO BCEr0 HaceJeHHs, SKOHOMUYECKU
aKTMBHOTO U 3aHATOTO HaCeNeHuUs, MOTPebIeHHBIMU

B IIPOU3BO/CTBE peCypcaMy, OCHOBHBIMU GOHZAMH,
06beMOM MHBECTHLNH, GOHZOM 3apabOTHOM ILIATHL,
rocyZapCcTBEHHBIMH pacxXofaMy 10 Pa3INYHbIM HalpaB-
JIEHUAM, pealbHbIMHU JA€HEXHBIMU JOXOAAMHU U pacxo-
JlaMH HaceJleHUA U ApYTMMHU NOKa3aTeNsIMU, — MOACHU-
na mpodeccop JlemapTaMeHTa IIPaBOBOTO
pery/lupoBaHusA 5JKOHOMUYECKOH eATeTbHOCTU
dunaHcoBoro yHuBepcureTa npu [Ipasurenscrse PO
AnHa [TonmoBa. — JTO [T03BOJIAET UCCIEL0BATh YPOBEHD
Y IMHAMUKY 3aHATOCTH, 9$eKTUBHOCTh UCII0IH30Ba-
HUsA TPYAOBBEIX U MaTepUAIbHBIX PECYPCOB, HAalpasJle-
HUA U pe3y/bTaTbl UHBECTULIMOHHON TTOJIUTHUKHY, U3Me-
PATb 95KOHOMUYECKUM IIOTEHINa CTPaHbl U CTelleHb
€r0 UCIOIb30BAHUSA, aHATU3UPOBATh OCHOBHBIE PE3YJIb-
TaThl 53KOHOMHUYECKOr'0 Pa3BUTHA CTPAHBI B KPaTKO-
CPOYHOM U CpeJHECPOYHOM ILTaHe. [Tokaszaresnb ypoBHA
BBII B pacyeTe Ha Aylly HaceleHUA UCIIOIb3yeTCA

B CHCTeMe Hal[MOHAJIbHBIX PacueTOB He AJIf XapaKTepH-
CTUKH Ka4yeCcTBa XU3HHU, a I YCTAaHOBJIEHUA pa3Mepa
B3HOCOB CTPaHEHI B GIO/KETHI MEX/IYHAPOAHBIX OPraHu-
3aLui, /A pellleHNs BOIIPOCOB O BeJMYMHE U YCIOBUAX
IIpesioCcTaBIeHNs KpeAUTOB, GUHAHCOBOM M MHOM IIOMO-
LY PasJIMYHBIM CTPaHaAM».

ITo croBam AuHEI IToroBo#, o BBII Henb3s cyauTh
0 pa3Mepax TaKUX CEKTOPOB SKOHOMUKH, KaK GpuHAHCO-
BO-KpeIUTHAS CUCTEMA, PHIHOK I[eHHBIX OyMmar, rocyaap-
CTBEHHBII 610KeT U T. [. Tak KaK 3T CEKTOpa mepe-
pacnpezenaoT co3faHHbi BBII, cuuTaercsa, 4To yyer ux
omepanuii Heobs3aTeseH. «A Be/ib B Pa3BUTBIX SKOHOMU-
Kax 3TU CEKTOpa KOHLEHTPUPYIOT OTPOMHEIE 0O'BEMEI
KamuTaia, — obpaiiaeT BHUMaHue sKCrepT. — Jpyrum
HeJocTaTKoM Iokasaresd BBII kak rmokasaTes, Bepa-
JKaIoLIero CTpaTeruio CoLUaIbHO-3KOHOMUYECKOr'0 pas-
BUTHA rOCyAapCTBa, ABJIAETCA TO, YTO OH HE OTpakaeT
HEeTaTHBHBIX IIOCTIeZICTBUM HayYHO-TEXHUYECKOU peBo-
JIIOLIMY ¥ 5KOHOMUYECKOI'0 POCTa, a I[JIaBHOe — Kayde-
CTBO JKU3HH, YPOBEHb OJIaTOCOCTOSHNUA, KOTOPHIE, KaK
MTOKA3bIBA€T MUPOBOM OIIBIT, PACTYT Me/IEHHEe, YeM
BBII. IMeHHO NOBBILIEHNE KaYeCTBA )XU3HU U YPOBHA
61ar0COCTOAHUA 6OIBIIMHCTBA HACEIEHNSA JO/DKHEI
BBIPQKATh CyTh KaK CTpaTeruy, TaK U TAKTUKA COLUANb-
HO-3KOHOMMYECKOT'O Pa3BUTHsA CTPAHBI».
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Osner [1InbaHOB ToIaraeT, 4To B IIeJ0M HoJiee moKa-
3aTebHO TO, UTO MOMYYaIoT TpakAaHe, YeM OOIIHii
BBII. «Ho 3zech eCTh HECKOIbKO UHAUKATOPOB,

OT peasbHBIX PaCloiaraeMbIX 0XOZO0B U 3apIuiaT o
6e3pabOoTHIIBI IO PETHOHAM, KOTODHIE BIIOJIHE II0Ka3bl-
BAIOT AUHAMUKY 6JIarOCOCTOSHUA POCCUAH. DTy CTATU-
CTUKY cTOWIO 6B My6IMKOBaTh 60see mogpo6HO

¥ 9acTo, a caMa MeTOZOJIOTHA IIOHATHA U pa3yMHa, —
Z06aBWI OH. — I He CTOPOHHUK «HH/IEKCOB CIACThS»,
OHU ZI0BOJIbHO CyO'b€KTUBHBI, U Ha HUX 324aCTYIO
CJIOXKHO OPHEHTHPOBAThCA. OOPATHYIO CBA3b 10 TEM XKe
«[ocycmyraM» yxe cOOUpAloT, U ee aHaIU3 IIOMOTaeT
YAYYLUIUTD TIPeOCTABIEHNE YCIYT>.

CTdPhIC
[TPOBJIEMDBI
N HOBbLIE
pellieHNd

OKcIepThl 06paIanT BHUMAaHHE, YTO BOIIPOCH!
k Poccraty mogBuiuch He cerofgHsA. Eije B Havane
2000-x TOZ0B BBICKA3bIBAINCH IIPEJIOKEHNS 110 U3Me-
HEHMIO IIOAXO0Z0B K pacueTaM U MeTOAVKaM.

«Ha coBpeMeHHOM 3Tarle Jy4Ill¥MU B MUpe ABJIAITCA
JlelleHTPaIN30BaHHbIe CTAaTUCTUYECKUE CUCTEMBI aHIJIO-

CaKCOHCKHUX CTPaH: eC/Iv B IPUBBIYHOM HaMm cxeme 0600-
IIAIOIINE CTATUCTUYECKYE GYHKIIUU OCYIIECTBIAIOTCS
WCKITIOYUTENBHO (WM TPEUMYIIECTBEHHO) LieHTPaIbHbI-
MU TOCYZAPCTBEHHBIMU YUPEKAEHUAMH, TO B TIOCTIETHEM
ciTydae OCHOBHAs POJb IPUHAJIEKUT CTATHCTUYECKUM
opraHaM BeZIOMCTB, TOT/Zja KaK OOIIeHal[MOHAIbHBIHN CTa-
TUCTHYECKUI OpPraH OCYIECTBIAET JIULIb GYHKIUN
koopzauHanuy. Jing Poccuu 3TOT ONBIT 0COOEHHO aKTya-
JIeH BUIEZICTBUE MPOTSKEHHOCTH CTPAHBI U pa3HoobOpa-
31 MECTHBIX YCIOBHIt», — oTMeTIIa AHHa [TomoBa.

B Poccuu, 10 ee ¢JIoBaM, ZI0 CUX TIOp He pellleHb TIPo-
6J1eMBI HECOBEPIIIEHCTBA 3aKOHOAATENbHOM 6a3bl
ST TIOJTyYeHUsl CTaTUCTHYECKOH nHdopmanuu u obe-
CIeYeHUs €10 BCEX 3aMHTEPECOBAHHBIX TT0JIb30BaTENEH,
«pacHbUIEHHOCTH» UHGOPMALUH. Y [0Ib30BaTesell BO3-
HUKAIOT 3HAYUTETbHbIE TPYAHOCTH TIPU MOTYYEHUH
HeobxoauMo#t nHopmanuu. Kpome Toro, ceroams
B CTpaHe OTCYTCTBYIOT IIOKa3aTesu, OTPaXKarolIye
HOBBIE COIMAIbHO-3KOHOMUYECKYE SIBJIEHUS U TIPOIiec-
Cbl, HEOOXOZMMBIE IS aHAIN3a PAa3BUTHUSA POCCUICKON
SKOHOMUKH U 0b61iecTBa. «Hampumep, B cTpaHax
3amazHo EBPOIIBI y2Ke eCTh 9KOMIOTMYeCcKasi CTaTUCTH-
Ka, a y Hac HeT», — TosicHIIa [TomoBsa.

MUHHCTEPCTBO 3KOHOMHYECKOTO Pa3BUTHUSA ceifuac
mpopabaThIBaeT MepPHI, KOTOPBIE TOMOTYT MOBBICUTh
Ka4yecTBO CTATUCTHKU. B mepByio ouepesb peub HIeT
o upoBU3ALMHY BCeX MPolieccoB cbopa U 06paboTKM
CTaTUCTUYECKOM MHPOPMAIH, TapMOHHU3AIIUY TOCYZAAp-
CTBEHHBIX MHGOPMAI[IOHHBIX CUCTEM, KOTOPBIX CETOZHSI

6osbie 320, ¥ CO3AaHUU eAUHOM INGPOBOI IIaTGOPMEL.
Co3zaTth HallMoHaIBHYIO CUCTEMY YIIPABIEHUS JaHHBIMU
npeMbep-MUHUCTP JMUTpuit MezBeZieB MOPYII TIPaBU-
TEJIbCTBY Ha COYMHCKOM MHBECTULIMOHHOM $OpyMe B IPO-
IIUTOM roZy. JTa CHCTeMa OJDKHA CTAaTh OAHUM U3 KIIH0Ye-
BBIX 3JIEMEHTOB HUHOPACTPYKTYPH! IIHPOBOH SKOHOMUKH.

«CchUTKY Ha IM$POBYIO SKOHOMUKY CTaIA OOIIUM
MeCTOM, — OTMeTWJI IepBhIi npopextop HUY BIIID
Jleonuz I'ox6epr Ha XIX AIpenbcKoi MeXAyHapOAHOH
HayYHOH KOH(}EPEHIIUH 10 TTpobIeMaM pa3BUTHS SKOHO-
MUKH ¥ 061mecTBa. — I[Ipu GopMUpOBaHUY U BHEAPEHUN
CHCTEMEI YIIPABIEHN JAHHBIMU IPUHIUIHAILHO BXKHO
TOHATH ¥ Y€TKO 0003HAUUTD POJIb TOCYAAPCTBEHHOM CTaTH-
CTHKY (M CTaTUCTUIECKOU CIyKObI), CCTEMAaTH3UPOBATh
TIOAXO/bI K MOZIEPHU3AIINH TIPOLeAYp cbopa 1 MHTeTrpaliu
uHOOPMAIKH B YCTOBUAX [bPOBU3ALIH, MEKBEAOM-
CTBEHHOM KOOpAMHALIUY CTATUCTUIECKUX PaboT, IpUMeHe-
HUIO HOBBIX aHINTUIECKUX BO3MOKHOCTEH af/MUHHUCTPa-
THUBHBIX, OTKPBITHIX U OOJIBIINX JAHHBIX>.

Texcm: Kupa Kamnesa

fPOBJIEMA
BBN

OcHoBsHol HegocTaTok
nokasarens BBl saknioua-
€TCsi B TOM, 4YTO OH ycpes-
HEHHBIM: €CNM Y OfIHOTO
4YenoBeKa fBa aBTOMOBMUTS,
Q y ApYroro HW OfHOrO, TO
B CPEAHEM KaxXzblit UMeeT
no oaHOMy asToMobunio.
[Mokasarenb He yuuTbIBAET
MHOTHE KAYECTBEHHbIE
XAPAKTEPUCTUKM YPOBHS
Bnarococrostusa (ase ctpa-
Hbl, UMEIOLLME OOMHAKOBYIO
sennuuny BBl Ha pywy
HOCESEHMS, MOTYT MMETb
pasHble yposeHb 06paso-
BAHMSI, MPOAONXMUTENLHOCTb
XM3HU, ypoBeHb 3a60neBa-
€MOCTU 1 CMEePTHOCTH, YPO-
BEHb NPECTYNHOCTM 1 Ap. ).
Takxe BBI urnopupyer
PA3HYIO NOKYNATENbHYIO
cnocobHocTs fonnapa

B PA3HbIX CTPAHAX (Ha

1 monnap 8 CLUA w, Hanpu-
mep, B MHann MoxHo
KYMMTb PA3HOE KONMYECTBO
TOBAPOB), HE YuMTHIBAET
HEraTMBHbIX MOCIECTBUN
3KOHOMMYECKOro pocTa
(cTenensb sarpsasHeHus
oKpyariolen cpeasl,
3QLUYMIEHHOCTH, 3araso-
BAHHOCTU M T. .).

TOCYAAPGTBEHHAA
CTATHCTHRA
B UHDPOBYIHO 3N0XY

Kak oTmeuaetcs B ronosHom goknage HAY
BLL3, B undpposyto anoxy MHGopMaums reHepu-
PYeTcs NPAKTMYECKM MOBCEMECTHO: MPOMbILLIEH-
HbIMK M BBITOBLIMU NPMEOPAMM, KOCMMYECKUMM
QnNnapaTaMmy, B OPraHM3ALMSX M AOMALIHMX
XO3AMACTBAX, couManbHeix cetsx. Mpu sTom
COCTAB 3TOM MHGOPMALMM HENPEPBIBHO NOMOJHS-
eTcs M OBHOBNSETCA, PACLIMPAETCS CNEKTP MCTOM-
HMKOB M TUMOB FEHEPUPYEMbIX AAHHBIX. ITO KAK
06bl4HblE KONUYECTBEHHbIE M KAYECTBEHHbIE
XAPAKTEPUCTUKM OBLEKTOB, MPOLECCOB MUIM SIBIE-
HWW, TAK M TEKCTOBbIE, AYAMOBM3YQNbHbIE M MHbIE
«TexHonoruyHbie» hopmarel. Hosbie caepeHus
MOTYT He TOJbKO [OMOMHSATb IO YTOUHSITL
pe3yNbTaThl NPEALECTBYIOWUX HABNOAEHHH, HO
M KAPAMHANBHO U3MEHATb MX.
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3aMeTHO MEHSIETCS U Ponb CTATUCTMKM B robanb-
HbIX MPOLIECCAX, KPYT €€ NOMb30BATENeM 3HaUM-
TenbHo paciumpsetca. Kak oTmeyarot akcnepTsi,

B OGLEKTMBHOM, CMCTEMHOM W CBOEBPEMEHHOM
OMUCAHNUM SKOHOMUYECKMX, COLMANbHBIX, AEMOrpa-
PUUECKUX, IKONOTMYECKUX, TEXHONOTUHECKMX TPEH-
AOB OKQ3bIBAIOTCA 3QMHTEPECOBAHHBIMU PA3AMYHbIE
rpynMbl NIOAEH, KOTOPbIE OAHOBPEMEHHO BOBNEYE-
Hbl M B NPOM3BOACTBO MHDOPMALMM.
[ocyRapCTBEHHBIE CHCTEMbI CTATUCTMKA B MMPE BCE
QKTMBHEE NpUMeHsIoT GonbLune [aHHbIE, ONpeaens-
toT 06nacty, rae oK ByayT UrpaTb pellaioLLyto
ponb B Byaywem (Hanpumep, MaKPO3KOHOMMYE-
CKMi NporHos).

SKOHOMMCTbI OBPALLAIOT BHUMAHME HO COXPAHSIO-
LMe CMCTEMHbIE NPOBNEMbI POCCUACKOM CTATUCTH-
k1. Cpey HUX — MeXBEAOMCTBEHHAS PACCOMIACO-
BAHHOCTb, HEMPO3PAYHOCTb U NPOTUBOPEYUBOCTL
MHGOPMALIMM, NPEAOCTABASEMONM OTAEbHbIMM
OpraHaMM BNACTH, OTCYTCTBME EAMHOTO METOAONO-
rMueckoro Hapaopa. Takxe npobnemy QHANUTUKM

BMOAT B NepBOOYepeaHoi opuertaumnn Poccrata

HO «30KA3» YNPABNEHYECKUX CTPYKTYP, HEAOCTATOK
QKTYQnbHOM M AETANU3UPOBAHHON MHGOPMALIMK
ans busHeca (B TOM yMcne Manoro), Hayku u obue-
cT8a. [JocTyn K NepBUYHbIM AAHHbBIM OTPAHMYEH,
cobcTBeHHAs nccnegoeatensckas 6asa Poccrata
HEOCTATOYHO CUIbHA, He XBATAET NOMHOMOYMIA
ANS NPOBEAeHMS AHANUTUYECKHUX paboT, a NoTeH-
LMan UMPOBLIX TEXHONOTMIH HEROUCNONL3YETCS.
ABTOpHI LOKNOAA NONArAIOT, YTO CO3AAHME Ha Base
Poccrata HaumoHanbHoi cuctembl ynpasneHms
AQHHBIMU CTOHET CEPbE3HBIM UMMYLCOM K CTAHOB-
NEHUIO HOBOJ MOAENM CTATUCTUKM B HOLLEN CTPaHe.
B pamkax cuctembl fomkHbI ByayT BHEAPSTLCS
3bdeKTUBHBIE MHCTPYMEHTSI, 0becneumsaioLme
YBOBRETBOpEHHe MHDOPMALMOHHBIX NOTpebHOCTEN
Cy6beKTOB 3KOHOMMKH, OBLLECTBA, FOCYAAPCTBA, UX
QKTUBHOE B3OMMOAEHCTBME B npouecce cbopa

M PACNPOCTPOHEHNS AQHHBIX — HE TOMbKO arperu-
pOBOHHbIX, HO U I'IepBM"IHbIX.

SKenepThl 06PALLAIOT BHUMAHWE HA OMBIT HALMO-

HOMbHBIX CTATUCTUYECKMX cnyxBbl cTpan EC, koTo-
pble 3aHUMAIOT NPOAKTUBHYIO MO3MLMIO NP B3AW-
MOJENCTBUM C 0BLLECTBOM, BU3HECOM,
roCynapCTBOM, MMPOBbIM coobuiecTBom. Mx pes-
TENbHOCTb, KoOpAnHUpyemas Espoctatom, opuen-
TMPOBOHA HA HOLMOHQMBHBIE, MEXBEAOMCTBEHHbIE,
per1oHanbHble, KOPMOPATUBHbIE MHGOPMALMOHHbIE
noTpe6HOCTH.

YenewHbii onbiT uMdpoBOM TPAHCPOPMALMM CTATH-
cTyeckon cyxbel nokasana Bennkobputanms.
Tam BencTBYET NMPUHLMMMAILHO HOBBIMA NMOAXOR,

Kk obuuManbHBIM NyBAMKALMSM («BOCNPOM3BOAMMBIE
QHAnUTUYeCKWe Npoueaypbl»). B otanume ot Tpaan-
LIMOHHOM OPraHM3aLMM JOCTYNA K AGHHBIM, NOAPQA-
3yMeBAIOLLEH LenoyKy «XPaHUIMLLE — KOMMepye-
CKOE MPOrPAaMMHOe obecrnedeHne — 3NeKTPOHHbIE
TA6GAULB — BEPCTKA — MTOTOBbINA TEKCTOBBINA AOKY-
MEHT», MNAHMPYETCS MACCOBOE BHEAPEHME B Obu-
LpanbHble MHPOPMALMOHHBIE PECYPChI CPEACTB
QBTOMATU4ECKOTO GOPMMPOBAHMS AOKYMEHTOB,
603MPYIOLLMXCS HO OTKPBITIX S3bIKAX MPOTrPAMMM-

POBAHMS 1 CPEACTBAX PASMETKU. DTO COKpALLAET
CPOKM M CTOMMOCTb Pa3paboTKn MHANKATOPOB.
[peaycmatpuBaeTcs Takke CoO3naHWe Cneumaniam-
POBAHHBIX MPOTPAMMHBIX BUBAKOTEK C MYyBAUUHBIM,
0b6neryeHHbIM SOCTYMOM AJist YHEHbIX, QHQNUTMKOB

W [PYTMX 3QMHTEPECOBAHHbBIX MONb30BATENEN.

B Pocciu yxxe ectb npumep MCnonb3oBaHus Wwmpo-
KOro CI'IeKTpO OQHHbIX onst CTATUCTUKN —

8 2015 ropy npasutenscteo Mockebl MHULMMPOBA-
10 MPOEKT OLEHKM YUCTEHHOCTU HACENeHHMs
cronuupl. Mcnonbsosanucs opuupanbHbie pesyrb-
TATI NEPENMCH HACENEHHS, O TAKXE aAMMHUCTPA-
THBHbIe AaHHble BegomcTs (PHC, POMC, MPDP,
LMK, Muno6prayku Poceun, PCC, MB[), koto-
pble BEAYT B CBOMX MHTEPECAX YUYET OTAESbHbBIX
KaTeropwmit rpaxaaH. [pueneyeHne BeLOMCTBEHHOM
MHGOPMALMM C MPUMEHEHMEM METOLONOTUYECKMX
MPUEMOB, OBECEYMBAIOLLMX €€ COMOCTABUMOCTD,
MO3BONMIIO CKOPPEKTUPOBATL UTOTOBBIE CTATMCTH-
Yeckue OLEHKM.

Kak nonaratot skcneptst HAY BLU3, ucnonssoea-
HME QNbTEPHATMBHBIX MCTOYHMKOB ByaeT cnocob-

UHCTUTYTHI

CTBOBATb 60NEE TOYHOMY MPOTHO3MPOBAHMIO [LOXO-
A0B BIOAXETA MO HANOTY HA [OXOAbI GUINHECKUX
UL, PACXOMOB HA COLMANbHYIO NOAREPXKY

1 MHPPACTPYKTYPY.

MHtepecHo, 4To BOCTpeBOBAHHOM CTAHOBMTCS CAMA
npogeccus cratmctuka. Mo ganHsim CareerCast.
Com, OHQ 3CHSNA MEPBOE MECTO B PEATUHTE NlyY-
wmx cneunansHocten 3a 2017 rog. Ouenneanmcy
YPOBEHb OXOAA, NEPCNEKTUBLI POCTA, YPOBEHD
cTpecca 1 ycnosus pabotsl. BoctpebosaHHocTs
BbipacteT Ha 34% B GnuxaiLne cemb neT, nonara-
10T 9KCMEPTbI, TAKME CNELMATIUCTBI HYXHbI BO MHO-
xectse cdep (MapkeTuHre, BAHKMHIE, NPABUTENb-
CTBe, CMOPTE, TOProBNE, 3[PABOOXPAHEHMM). Besne
CErofHs Hy>XHbl QHONW3 U MHTEPNPETALMS AAHHBIX.
Mpuyem 3apaBATLIBAIOT CTATUCTUKN HEMIIOXO:

8 CLUA cpeansis sapnnara cocrasnsiet 80 Tbicsiy
AONNAPOB B rog.
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KOH®JIMKTHJAY
[TPNUPO/IA
[J1IOBAJIN3AILNN

[Tpo1nwuIo AecsaTh JET C MOMEHTa MUPOBOTO (pUHAHCO-
Boro kpaxa 2008 roza, 3a KOTOPHIM IIOCIEL0BAN TaK
Ha3BIBaEMBIN BesuKuii criazi, mpoomKaBIIUNCS [0
2010-r0. TO 6BUT «<MOMEHT UCTHHBI» IJIsI COBPEMEHHOM
r71o6an3aliy, pacKphIBIINiL ee TIyOOKO KOHIUKT-
Hylo pupozy. C Tex Iop MUPOBasi SKOHOMHUKA BCTYIIU-
Jia B mepuo/ «BenKoi cTarHanum», KOTopas Xapakre-
pU3yeTcs HU3KUMU TeMIIaMU SKOHOMHYECKOTO POCTa,
HapacTaHueM GUHAHCOBOM U COIMAIbHO-9KOHOMUYE-
CKOH HeCTaOUIbHOCTH, YBETUIEHUEM COIIMATBHOTO
HEPABEHCTBA, YCUIEHUEM MEXAYHAPOAHBIX KOHPIUK-
ToB. He obouutu atu nmpobiems! 1 EBponelickuii Coros.
Eme HejaBHO OH paccMaTpPUBAJICS B HAIlel CTpaHe KaK
obpazel] paBHOTIPABHOTO UHTETPAIIMOHHOTO 00beIHe-
HUS, OTKPBIBAIOIIETO TIepe/] CBOMMHY WieHaMH paBHbIE
BO3MOXXHOCTH Pa3BUTHSA. BCTyIUleHre BOCTOYHOEBPO-
MENCKUX CTPaH B 3TOT «KJIy6 M36paHHBIX» pacCMaTpH-
BaJIOCh B 3THX OOIIECTBAX KaK MPOIMYCK B YKUCIO Pa3BU-
TBIX CTPaH C UX BHICOKMM YPOBHEM KH3HU
Y COLMANBHON CTabMIBHOCTBIO. (JTO MpeZcTaBIeHre
CBITPaJIO BXKHYIO POJIb U B pPa3XKUraHUU YKPAUHCKOTO
xpusuca 2013-2014 rr.) OgHaKo KpU3UC JlecATUIeTHEeN
JIAaBHOCTU PacKPbLT COBCEM PYTYIO CTOPOHY €BPOMHTe-
rpaiuu. OH IoKa3as ry60KyI0 pa3HUIly B MOJOKEHUU
CTaphbiX U HOBBIX WIEHOB 00beIUHEHNUS, OOHAKUI HAJIH-
Yre BHYTPEHHUX LieHTpa U nepudepuu B EBpore.
HepaBHble OTHOLIEHVS MeX/y CTPAaHAMU BHYTPU €BPO-
30HBI CTAJIM IPUIMHOHN €€ CTPYKTYPHBIX AUCIPOIIOP-
I[UH, HOPOAMBIINX KPU3KC €BPONEHCKON MHTETpalyy.
OHU JUIIb BOCIIPOU3BOAAT MIPUHITHUIILI, HA KOTOPBIX
TTOKOUTCS I7I06anM3alsd B COBpEMEHHOM MHUpe.

BONbHAR SKOHOMHKA

[HCHTPO-IICPUDEC-
PHYEeCKIE
OTHOIIEeHNS

N KPU3NC MUPO-
BOU DROHOMUKUI

B 2010-€ rojibl 5KOHOMHYECKHI POCT B MUpPe B0306-
HoBuUJICsA. OHAKO BBIBO/ O TOM, YTO KPH3HC IIPEOIOJIEH,
6bUT OBl TIpeXKAEeBPEMEHHEIM. «BeslKast cTarHalus» mpo-
Jomkaercs. OHa MPOSBIAETCA B HU3KUX TEMIIAX POCTa
u eille 60sblile — B MX HeycToiunBocTH. O6paTUMCs
K TabuvLle, coepikalieil olieHKU BeceMupHOTo OaHKa,
Kacarolluecs TEMIIOB POCTa MUPOBOW SKOHOMUKH.

Ouuamuka BB 8 peansHOM BbipameHHH

HE H3MEHHTCA N1H OTHOLIEHHE
EBPONBI K CAHKLHAM?

1T

Anekcen Npombiko,

wieH npe3uduyma BonbHo20 ako-
Homuueckozo obwecmsa Poccuu,
oupexmop MHcmumyma Esponbt
Poccuiickoii akademuu Hayx,
wieH-koppecnoHdenm Poccuiickoil
akademuu HAYK

§l myMaio, 4TO 3TO BMOJNHE BEPOSTHO.

Motomy uTo, kKoraa npoTue Poccuu
6bin 0b6LEe3aNAAHbIA CAOHKLMOHHbIM
bpoHT, Tam Bce YyBcTBOBANM cebst
B €lMHOM PPOHTE, XOTS AN MHOTUX
caukumn npotme Poccum otseisa-
JIUCb PA3HBIM 3XO: KTO-TO OT 3TOrO
NPAKTUYECKM HE TEps, d KTO-TO
Tepsin oueHb MHoro. Ho Bce aeno

B TOM, YTO ceryac cutyaums abco-
noTHO Hoeas. lMog cankumamm
HAXOAMTCS YacTb 3anand, KOTopbIi
B CBOE BPEMS MPOSIBU NOJHYIO,
TOTQsbHYIO CONMUAAPHOCTL

c CoepnHennbimm LTatamm B otHO-
WEHWN BBEAEHMS NEPBbIX CAHKLUOH-
HbiX naketoe npotus Poccun. U,
KOHEYHO Xe, CEeH4ac TOM MHOTUe
CTOAW 30[YMBIBATHCS M FOBOPUTH
Aaxe oTkpbITo, YTo EBpona gonxHa
M3MeHUTb cBoto nonuTuky. Cpeau
MHOTMX HOMPABAEHWH, KOTOPbIE BOT

KPH3HC, XapaKTepu3oBasinuiica cragom 2008-2010 rr.,
nepelezmyM B T. H. «BeJIMKyIo cTarHaIuio», AajaeKko He
3aBepuIWICA. 3HAUUT, QyHAAMeHTaNIbHbIe IPUYUHEL,

Pacr peanstoro BBM (%) | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
Mup B uenoM 28 24 31 31 30 29
"Pasamme IKOHOMMKM i 23 I 1,7 T 2,2 2,0 1.7
ClIA 29 15 23 2.7 25 20
CTpaHb e8po30HLI 21 18 24 21 ke 15
Snows 14 | 10 | 17 |10 |08 | oS
2017 r. — ouenxa, 2018- 2020 rr. — nporHozkpe AaHHbe Bremuproro bawka.

[IpeacraBneHHble JaHHBIE IIOKA3BIBAIOT, YTO dKCIIEP-
TBI BceMUpHOTO 6aHKa 0XKUAAIOT CHUKEHUS TEMIIOB
pocTa Kak MUPOBOY 9KOHOMUKH B IIeJIOM, TaK U BceX
TPYIII Pa3BUTHIX KaIUTAINCTUYECKUX CTPaH.
YeMNHUOHOM HU3KUX TEMIIOB IO-TIPEXXHEMY OCTaeTCHa
Amonus. CIIA Toxe 0XUAAeT CyleCTBeHHOE 3aMeZjie-
Hue. CTpaHbl €BPO30HEI, KaK MIpeAnosaraeTcs, UCIbITa-
0T 3aMeTHBIN craf ¢ 2,4% coBokymHOro BBII, coryacHo
onenke Ha 2017 rog, 10 1,5%, IPOrHO3UPYEMBIX
Ha 2020 roz 3TO 3HAUUT, YTO MUPOBOY S3KOHOMUYECKUU

06yCJIOBUBIILHE €T0 TOSIBJIEHUE IECSATH JIET Ha3a/, IPOo-
JIODKAIOT IeHiCTBOBATh. B CBA3M € 3THM 0 IepCIeKTUBax
EBpoIBI MOXXHO CYZAWTB, JIUIIb IIOCTaBUB aHaJIN3 eBpOo-
MEMCKON CUTYyalyK B IJI0OaNbHBIM KOHTEKCT. ABTOD JlaH-
HBIX CTPOK ITOJIaraeT, YTo MPOBIeMBI EBPO30HBI OTPaKa-
0T TOT TIyTh, KOTOPHIM Pa3BUBAJICA TI0OATBHBIN
KamuTaanu3M, HaurHasg ¢ 1980-x roZios.

IMoc/ieBOEHHBIH MOABEM KalUTANIN3Ma 3aBEPIUTHIICT
«crardismuei» 1970-x, Korga BOCCTaHOBIEHNE YKOHO-
MUK 3anazHoi EBpomnsl u SIoHUM puBeno K 060cTpe-
HUIO MEX/yHAapOAHOW KOHKYPEHIIMY U HAYaI0Ch J0JI-
TOCPOYHOe IaZleHNe J0XOAHOCTU OT BIOXKEeHUU
KanuTaja B IPOU3BOACTBO [2, c. 7-47]. Ha mapkcuct-
CKOM fI3BIKE 3TO SBJIeHNE Ha3bhIBAETCs «OTHOCUTEIbHBIM
nepeHaKoIIeHNeM [IPOH3BOAUTENIHHOIO KalyTaNa.
OTBeTOM Ha 3TO, B YaCTHOCTH, CTAJNA T. H. «<KOHTPPEBO-
JIIOIVS aKI[MOHEPOB», KOTZAa MaKCUMU3AIUsA CTONMO-
CTH aKIIMIOHEPHOT'O KalUTala CMEHIIA [OJITOCPOIHBIN
POCT KakK IIaBHYIO IIeJib aMePUKAaHCKUX KOPIOpaui
[3, c. 13-35]. B HOBBIX yC/IOBUAX UHBECTUIIMOHHEIE
6aHKU 1 GOHZBI YOJUI-CTPUT IPUOOPETU OTPOMHYIO
BJIacThb HaZ aMepPUKaHCKUMHU KOpIopauuamu [4].
Hawubosbinas yacTh TpUOBUIEH KOpIopaluit Hampasis-
eTcsl Telephb Ha BHIILIATH JUBUAEH/IOB U MephI (110706-
Hble 06paTHOMY BBHIKYIIY aKI[iit), TOAHUMAIOIHE KOTH-
POBKU aKLNN. DTO IPOMCXOAUT 3a CUET COKpalleHuUs
nepcoHasa, IpoOU3BOJCTBEHHBIX NHBECTUIINH, pacpo-
XKW 9aCTHU aKTUBOB.

[Tpou3omwto TIy60Koe U3MEHEHUE CAMOM CTPYKTYPhI
KamuTaaa aMepUKaHCKUX Kopropaiuii. CerogHs 6osee
TI0JIOBUHBI aKTUBOB He(pMHAHCOBBIX Kopropaiuii CIIIA
CoCTaBIAIOT GUHAHCOBBIE aKTUBHI (110 aHHBIM OPC).
DTOT IpoILIecc MONYIMI Ha3BaHUe «pUHAHCHATH3ATIIHS»,
10/] KOTOPO MOHUMAETCA 3aMelleHHe TIPOU3BOJCTBEH-
HOTO KanuTaia GUHAHCOBBIM. [106abHbI KanuTa-

;i

3Ty CTPATErUIO MOTYT BbIBECTU

HO NOBEPXHOCTb U3 MybuH akage-
Muyecknx obcyxaeHun, ato, besyc-
NIOBHO, NEPECMOTP OTHOLIEHMH

CO CTPATErMyeckMm NapTHEPOM
Espocotosa — Poceuent. U abeo-
NIOTHO sicHo, yTo y EBpocotosa
CTpATErMst BO MHOTOM He COBMAaa-
eT, a g 6bl ckasan, 6onblWel YacTbio
He COBMaAQeT C TOW CcTpaTeruen,
KOTOPAs yCTAHOBMIACH

8 Coepmnennbix LLrarax, ¢ ux
B3IMAOM HQ MUP, MPUYEM HE TOMb-
ko npu [JoHanbae Tpamne, a Hauu-
Has ewe ¢ bywa-mnagwero. 31o
CTpaTerks, KOTopasi He PACcCMaTPU-
saet EBpony kak nepeocreneHHbii
PErvoH MUpa, rae CoCPefoTONEHSI
uutepecsl CLUA. Bot 8 3T0M cBsizu
ans Esponsi, 9 umeto B By

ans 3anagHoi Esponel B nepsyio
ouepefb, BHOBb BCTAET BOMPOC

L4
R
1

F'AoB6AaABHOS SKOHOMMKA

O TOM, @ KaKMe Y Hee reononutuye-
CKME, re09KOHOMMUYECKHE phIvary,
KOTOpbl€ HE AONYCTAT TOro, 4TO
Eepocotos & XXI Beke ywen Ha BTO-
po#t unu Tpetui nnaH. M acko, uto,
no KpamMHen mepe, Ans NpParMaTy-
KOB, {11 PEASIUCTOB SCHO, 4TO
Poccus — 310, 6esycnosHO, oanH 13
HEMHOTUX CTPATErMYECKUX NOTEHLM-
QMbHBIX COIO3HUKOB 3aNafHOM
Esponbi, 6narogaps KoTopbim 3Tu
ABE YACTU KOHTUHEHTA MOTYT AOCTa-
TOYHO YCMewWHo NPoMITH Yyepes

XX Bek.
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10518 SAPABOTHOW MSIATHI
B BBIt CTPAR — YJiEHOB 0O3CP

YCTOWN41BO

CHWXAETCH

C 1880-X 10408

JI3M CMECTHJI aKIIEHT C CO3M/ATeNbHOM, TPOU3BOZICTBEH-
HOMU /IeATeIbHOCTH Ha GUHAHCOBO-TTIAPa3UTUIECKYIO. TakK,
B CaMbIil KAHYH MUPOBOTO GHHAHCOBOTO 0OBaa,

B 2007 rozy, cyMMa KallUTaau3aldy peIHKOB aKIUH, Z0J-
TOBBIX 00513aTENIbCTB Y 6AHKOBCKUX aKTUBOB IPEBBIIIANA
mupoBoi BBII B 4,4 pasa, a TeHeBO¥ PBIHOK /lepUBaTUBOB
Joctur o4ty 600 TpsH A0T., yTo 66U10 B 11 (1) pas
6oJIbIIIe TOTO Ke MmoKasaress [5, c. 13].

Bo3HUKaeT 3aKOHOMEPHBIY BOIIPOC: €C/IU IPOU30IILUIO
MaccoBoOe Iepepaciipezie/ieHre J0X00B B OIb3Y AUBU-
ZieHZ10B 1 GMHAHCOBBIX BJIOXKEeHU# B yiiiepb TpOU3BOJ-
CTBEHHOM /IeATENbHOCTH, TO 33 CYET YeT0 MPOU30LIe
POCT KOPIIOpaTUBHOM mpubbLIN? OTBET KPOETCs B Mac-
COBOM IIepeHoce ITPOU3BOJCTBA B PETHOHBI C HU3KOH
oIutaToi Tpyza, HauaBleMcs ele B 1970-e roab! U Ipu-
HSBIIIEM ITIOMCTHHE I/I00anbHble MacuiTabsl B 1990-e
[6]. ViMeHHO B 3TH roZBl IIOJTOPA MIWUIAAP/A YeIOBEK
u3 Kuras, ViHauu u pecy6iuk 6s1Burero CCCP momoir-
HWIM MUPOBOU PBIHOK TPYZa, yABOUB ero [7]. B pe3yin-
TaTe 6YPHOU MHAYCTPUATU3AMK PAZa Pa3BUBAIOLIUXCS
CTPaH /JI0JIs1 IPOMBIIIIEHHOHN NPOAYKIIUH B 3KCIIOPTe
MupoBo#i nepudepuu Brpocia ¢ 20% B 1980 rozy fo
80% B 2003-M [8, c. 45]. OTo, 0OAHAKO, HE O3HAYAET, UTO
mpobieMa pasBUTHsA TEM CaMbIM ObLTa peliieHa. BakHo
VYUTBIBATh PealbHbIE YCIOBHUSA, HA KOTOPBIX OCYILECT-
BJISIETCS TTOI06HOE COTPYAHUYECTBO.

TCcOPUd
«Helodyeh
CTOUMOCTN»

Ero npupoay oTpasuia Teopus «Ilelouyek CTOUMO-
ctu» [9]. Vix cyThb cocTout B ToM, uTo THK pasgendior
IIPOM3BOZCTBEHHEBIH IIpollecc Ha KanuTaJoeMKue
Y TpyZo3aTpaTHBIEe 3BeHbs. [lepBrle XapaKTepU3yoTcs
BBICOKO# ZI06aBlI€HHON CTOMMOCTBIO, @ BTOPbIE — HU3-
KOH. 3aTeM TPy0U36BITOUHBIE IPOIIECCH TIEPEHOCATCS
B PErMOHBI C HU3KOU OIUIATOH TPyZa, a KalUTalIoeM-
ke — HVOKP, MapKkeTHHT, AN3aliH, IOPUANYECKOE
06CITy)KMBaHUE U T. [i. — COXPAHAIOTCA 33 COOOH.
Hepeaxo 3anagubsie THK He BeAyT HUKAaKOIO IPOU3BOJ-
cTBa Boobe [10].

DTH IIpOLiecCHl ONpeZie/IIN ABMKeHHe MUPOBOI 5K0-
HOMUKM K COBpeMeHHOMY KpU3ucy. B ocHOBe aToro

AHBAPL-MAPT 2019 BONbHAR SKOHOMHKA

Tpoliecca JiexaT U3MeHeHNUs B NT0JI0XKeHUY HaeMHOTO
Tpyaa. Jlons 3apaboTHo# wiathl B BBII cTpan — wieHOB
O3CP ycToitunBo cHIKaeTcs ¢ Hayana 1980-x rozos
[11]. B pesynbTaTe pocT NPOX3BOACTBEHHEIX MOIIHO-
CTell B MUpe He CONIPOBOXK/JAETCS COOTBETCTBYIOMUM
MIPUPOCTOM MUPOBOTO COBOKYIHOTO crpoca. [1o aToi
npuYrHe HauuHas ¢ 1980-x HabmogaeTcs cucTeMaTnuye-
CKOe TIaJieHre 3arPy3KU TPOU3BOACTBEHHBIX MOITHOCTEHN
B Pa3BUTHIX KAMMUTAIUCTUIECKUX cTpaHax [12, c. 1023]
1 BO BCeM Mupe. DTO 03HayYaeT MafieHue A0XOAHOCTH
VHBECTUIUH B peabHOe TIPOU3BOZICTBO, HA QpOHE yero
eltie 6oJTbIIIE paCTeT IPUBIEKATENBHOCTh GUHAHCO-
BO-CIIEKY/IATUBHBIX Onepanyii. [[pou3BOACTBEHHbIE
WHBECTUIIUYU CHIKAIOTCA, U TEMITBI POCTa MUPOBOT'O
BBII B peanbHOM BEIpaXKeHUU Takke nazatoT [13, c. 8].
BosHuKaeT MopovHbIi KpyT, KorZja IpOTUBOPeYns Kalk-
TaJn3Ma BpeMeHHO IIPeo/i0eBaloT 3a CYEeT YCUIeHUs
SKCIUTyaTaluu nepudepru, 9To ele 6OoIbIIe TOAPbIBAET
ero 3¢ peKTUBHOCTD. VIMEHHO 3Ta JIOTHKA U JIEXKUT

B OCHOBE COBPEMEHHOI'0 MHUPOBOT'0 SKOHOMUYECKOTO
Kpu3uca. B ee paMKax pa3BUBAIOTCA ¥ IPOOIEMEL €BPO-
30HBI.

OTHOINEeHNd
CEBCP —

IO BHYTPU
CBPO3OHbI

['1aBHO¥ TIPO6IEMOY €BPO30HBI, IPeAOpeIe/TMBIIEH
ee IBIDKEHeE K HbIHEITHEMY KPHU3HCY, COCTaBIAET IUTy-
60KO€e HepaBEHCTBO PETMOHOB U CTPaH BHYTPU UHTETPA-
IIIOHHOTO 06beAnHeHMsA. HepaBHOMEPHOCTh Pa3BUTHS
Pa3IUYHBIX PETMOHOB ObUIa TIpeionpe/ieieHa CaMUM
pacIIpeHreM 30HbI eBpoIeiickoii nHTerpanui. lllects
CTpaH — ocHoBaTenbHUI] «OOIEr0 PEIHKa» — Besbrus,
®panuus, l'epmanus, Uranus, JllokceMOypr
v Hugepnangpl — obnafjaiv CXOAHBIM YPOBHEM COITH-
TbHO-3KOHOMUYECKOTO pPa3BUTHA. TaKOB ObLT PE3YITh-
TaT UX MIPUHAJIEKHOCTH K «IIEHTPY» €BPOIENCKOTo
KamuTaIu3Ma IPUMEPHO B TeUeHUE BYX MPeAbIAYIINX
crosietuii. [lociezyioiiee paciupeHe 06befUHEHUS
TIOPOZAMIIO «JBE CKOPOCTH» UHTErparuu. HOBEIE WieHBI
C Pa3BUTHIMU KaIUTATUCTUYECKUIMYU SKOHOMUKAMU —
Benukobpurtanus, lauus, [IBetitapus, PUHIAHANIL

MPOBNEMbI
EHHOH
BANIOTHI

Pasnuums B yposHe
PA3BUTHS CTPAH —
YHOCTHUL, €BPO-
NencKon MHTerpa-
UMM HE MCYesnu.
3710 HeyAMBUTENb-
Ho. Begb cam
nepexon K eAMHOM
BQMIOTE 3aKpenns
HEpPABHOE NONoXe-
HWe BHYTPM
obbeauHeHus.

TAo0BAaABHAS SKOHOMUKA

Y ABCTpUA — JIEMOHCTPUPOBAIN BHICOKHME TEMIIBI IIPO-
MBIIIUIEHHOTO POCTa U GBICTPO BCTPAUBATUCH B «OOIIHIH
PBIHOK». A BOT TaKUe CTPaHBI C OTHOCUTEILHO MeHee
PasBUTOU IPOMBIIUIEHHOCTBIO, Kak Vcnanus, I'penus,
Vpnauzansa u [TopTyranysa, UHTETpUPOBAINCH 3HAUUTENb-
HO TpyZHee. B pesysbrare BO3HHUKIIA TpobeMa Hepa-
BEHCTBA B Pa3BUTUU CcTpaH BHyTpH EC.

[TprieM BOCTOYHO-E€BPOIEHCKUX CTPaH, HAYaBIINHCA
B 2004 rozy, Ha3Banu «6OIBIINM B3PEIBOM» €BPOIIEH-
CKOH MHTerpanyy. DTU CTPaHbl XapaKTepU30BaIICh
BBICOKMM YPOBHEM COLIMaIbHOTO HepaBeHCTBa. C ux
BcTyuieHreM B EC pasphiB B pa3sBUTHU CTAPBIX ¥ HOBBIX
YIEHOB CTas oueBUzeH [14]. O6paTUMCA K PUCYHKY,
[IPUBOJALLIEMY JaHHEIE O roAyiiesoM BBII B HEKOTOPBIX
CTpaHax eBpPO30HBHI. JlJaHHbIE CBU/ETENLCTBYIOT, 4TO
B CTPaHax lora EBpoIIEl, B KOTOPBIX pasbIrpacs AOJro-
BOi1 Kpu3uc, BBII Ha fyIy Hace/lleHUs MeHbIIle, Y4eM
B CpeJiHeM II0 eBPO30He. B To e BpeMs 3TOT IIoKasa-
Tesb i 'epMaHuK 3aMeTHO Bhiliie. TakuM 06pazoMm,
pasnIn4ysa B ypOBHE PasBUTHA CTPaH — YYaCTHUI] €BpO-
NefCKON UHTerpalyy He UCcYe3iy. 3HaIUT, CaM MeXa-
HM3M HHTETPAIH He CIOCOOCTBOBAI IIPEOZ0IEHHIO
3TUX pasIuduil.

MopTyranua _
Uranua —
Ucnanva TN
rpeyus D
fepmaHus _
=0

3oHa espo

Puc. 1. BBII Ha ayury Hacenenua (B TEKYIMX LIEHAX)
Mocrpoexo no aanuein: [15]).

OTO HeYAVBUTENBHO. BeZib caM mepexoz K e[HOM
BAJIIOTE 3aKPeIUIU HepaBHOE IIOJI0}KEHNE CTPaH BHYTPU
obwveguHenysa. Hosbie wiensl EC — BK/IIOYad 10T ¥ BOCTOK
— JIOJDKHBI OBLTH COOTBETCTBOBATb KPUTEPHSAM BCTYILIE-
HUsL. Pagiy 5TOro UM MpUXoAIoch GUKCUPOBAThH BRICOKHUI
0OMeHHEIH KypC CBOMX HAIIMOHATBHBIX BT K €BPO.
Cuurasnoch, 4To AaHHas Mepa He06X0ANMA It CIePyKUBa-
HUA UHOIALMN. DTO HeM36eKHO 03HAYAJIO MOJPHIB KOHKY-
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PEHTOCIIOCOGHOCTH STUX CTPaH Ha MUPOBOM PhIHKE.
TaKuM IyTeM MCKYyCCTBEHHO 3aKPEIUIIOCh ITOIOKEHHE,
KOI'/Ia HOBbIE WIEHBI €BPO30HBI CIIELUaTU3UPYIOTCA

Ha 9KCIIopTe 60Jiee TpyZ03aTpaTHBIX TOBAPOB, BBO3A U3
CTpaH — CTaphIX WIEHOB COI03a KallUTaJoeMKye TOBaphl

C BBICOKO# /106aBJIEHHO CTOUMOCTBIO. B pesysbrate mpo-
WICXOZAWUI OBICTPEII POCT SKCIIOPTA TOBAPOB U KAIIUTAJIOB

C ceBepa Ha 10T ¥ BOCTOK [16, c. 7]. IlocieacTBust 3TOr0O
TIOJIOXKEHUA XOPOIIO BUJHEL Ha IIPYMepe PO JBUraTesd
eBpoMHTerpanuy — 'epMaHuy — B 9KOHOMUKe CTaporo
Ceerta. C nnageHrieM KeJle3HOro 3aHaseca ['epmaHua Havya-
JIa TIePEHOC TPYZ03aTPaTHOTO POU3BO/CTBA B BocTouHyTO
EBporty, IIOJIb3ysACh TEM, YTO B HACIEJCTBO OT «BPEMEH
colManM3Ma» B 5TOM perrioHe ocTasach KBatuduuupo-
BaHHas, HO ZielreBas paboyas cuia [17]. C 1994 roga
HanOosIbIIas 071 HEMEIKYX IPAMbIX HHOCTPAHHbIX
VHBECTHLMH ObUIa IepeopUeHTHPOBaHA HA CTPAHBI
BocrouHoii EBpombl. DTO 06yCIIOBUIO CHIKEHUE PEAb-
HOU 3apaboTHO¥ IUIaThl B [epMaHUU U YCHIEHHE KOHKY-
PEHTOCIIOCOGHOCTY HEMEIKUX TOBApOB Ha MEPOBOM
phIHKe. [Ipe/icTaBIeHHbIE JaHHBIE TIOKA3BIBAOT, KaK €BPO-
30Ha ABUranach K kpusucy 2008 roga. Ha rpadukax xopo-
IO BUZHO, YTO B TO BpeMs, Kak B ['epMaHuu 3apaboTHast
IUIaTa B PeaJbHOM BBIpXKEHUH CZIePKUBAIach U e
CHIKaJIach, B cTpaHax tora EBporsl oHa pocia. [Ipasaa,
pocia OHa 10 OTHOIIEHHUIO K ropaszio 6osee HU3KOM Hase.
Cama BO3MOKHOCTb 3TOT'0 POcTa 6bUIa CBA3aHa C BAIIOT-
HO-QMHAHCOBBIMY OTHOLIEHHAMY B €BPO30HE, 0 4eM
6yzeT ckaszaHo zaiblie. Ha JaHHOM aTarie o6CcyKaeHus
npo6IeMbl BAYKHO OAYEPKHYTD, YTO Haroapsi IepeHocy
rpon3BozcTBa B Bocrounyro EBpomny ['epmanusa cmoriia
obecreynThb PEANOCHUTKY I HapaIMBaHUA SKCIOPTa

B CTPaHsI fora.
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Puc. 2. Peanvuan 3apadoTHan naaTa Ha paGOTHMEA B MPOUEHTAX (edviaTop
YACTHOrO NoTpeGneH s, SIROHOMHKA B LenoM, B npousHTax k 2010 1)

2018 1. — ouenka, 2019 ©. — NPOTHOIMLIE IHAYEHHS,

Moctpoeso no: [18].

PHCYHOK OTpaKaeT Cajb/io IIaTe)XXHoro basaHca
l'epMaHuu U cTpaH 1ora eBpo3oHsl. Ha rpadukax xopo-
II0 BUJHO, YTO B Te4eHHe IIOYTH JBYX AeCATUIETUH npe-
BBILIEHNUE NTOCTYIUIEHUA CPE/CTB HaJ UX OTTOKOM
s lepMaHuY HENPEPBIBHO POCIO. DTO 06YCIOBIIEHO,
Ipex/e BCero, COOTHOLIEHNEeM 3KCIIOpTa ¥ UMIIOPTa
TOBapOB. B TO ke BpeMs cabo IIaTeXKHOTo banaHca
CTPaH [ora eBpO30HbI YCTOHYUBO TATOTEET K HYIIIO.
Takoii pe3y/bTaT OTpaXkaeT HEPABEHCTBO YCIOBHUMA KOH-
KyPEHLIUU, Ha KOTOPOM IIOKOUTCA HBIHEIIHAA MOZEIb

BONbHAR SKOHOMHKA

€BpOMHTErpalyu. B crpaHax ora eBpo30HH B pe3y/ibTa-
Te JelCTBUA 3TUX yCIOBUM IIPOU30IILIA 3HAYUTeIbHAA
AevHzycrpuanusanysa. OHa 6bUta Hen3bexxHa, KOrza
IIPOMBILIIEHHOCTD 3TUX CTPAH CTOJIKHY/IACh C KOHKYPEH-
I[Helt o CTOPOHBI 6osiee 3G PEeKTUBHOM HEMEIKOH MPO-
MBIIUTEHHOCTH. OZHAKO 3TOT Pe3y/IbTaT Helb3s CIIICATh
Ha CJIETIBIE CHJIBI PBIHKA, TaK Kak 6osbinas 3pdeKTrB-
HOCTb HEMELIKUX KOMITAaHUI OTPAXKAET B TOM YHCIIE

Y IIpEVIMYIIeCTBA JKCIUTyaTanuy 6osee A€IIeBOro Tpyaa
BOCTOYHOEBPOIENCKUX CTPaH.
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Puc. 3. Canwno nnarextoro Gananca HEKOTOPBIX esponeiickux cTpaH (B aomw.
ClliA)

2019-2023 . = nporvoampe ganHse MBO,

MocTpoeHo no panem: [19],

Takoe pa3BUTHE I'PO3UIO MAacCOBOM 6e3paboTu-
1eil, naZileHueM YPOBHA XXU3HU, COLMANbHBIMU
notpsiceHUAMHU. TaKoH XOZ COOBITUI HE TOJIBKO IIOJ-
PBIBAJ CBOEOOPA3HYIO «BUTPUHY KalIUTATU3MAa»,
KOTOPOH cTan EBpPOoCcoi03, HO ¥ TPO3WUJ 3aTPYyAHUTD
JanbHellIee HapaluBaHUe KcIopTa 13 'epmaHuy.
DTOMY BOCIIPEIATCTBOBANIA BAMOTHO-GUHAHCOBAA
nonutuka EC. 'epMaHua Hayasna BelJaBaTb KPEAUTHL
U ieslaTh 3HaYUTeIbHbIe HHBECTUIUN B I]leHHbIE
6yMary CBOMX BHEIIHETOPrOBBIX TAPTHEPOB. JTa
IoMUTUKA GUHAHCHUPOBAIACh 32 CYET POCLIETO
aKTUBHOTIO calbJ0 IUIaTexXHoro 6ayaHca. [Ipumepy
HeMeIKUX GUHAHCOBEIX KPYTOB IIOCTIEL0BAIH
Y GUHAHCOBEIE CTPYKTYPBI APYTUX CTPaH. TakuM
06pa3oM, BO3pacTaBIINl OTTOK CPeZCTB U3 CTPaH
tora EBpOITbI KOMIIEHCHPOBAJICA CTOJb XK€ HelpephIB-
HO TOBBIIIABIIMMCA UMIIOPTOM KalUTasa, Ipexze
Bcero, u3 'epmaHnu. VIMEHHO Ha 3TOM OCHOBE IIPO-
HCXOJUJ POCT TOCYyapCTBEHHOU, KOPIOPATUBHON
Y TIOTpe6UTENbCKOM 3aZI0KEHHOCTH fora EBpoOTIbI.
VIMeHHO Takyo IPUPOAY UMeJl HacToAmui 6ym
IOTPeOUTEeNbCKOrO KpeAUTa B 9THUX CTpaHaX HaKaHy-
He Kpu3uca. Takum nyreMm I'epmaHus crioco6¢cTBOBa-
Jla paclIMpeHUI0 eMKOCTH PhIHKA /JIf CBOEro Bo3pac-
TaBIIEro 3KCIopTa.

[Tofo6HBIi POCT B ZOJT HE MOT IIPOZOIKATHCS
BeuHO. [Tocsie MupoBoro o6Basa GUHAHCOBBIX PIHKOB
B 2008 rozy MpUTOK CPEZACTB Ha I0XKHYIO IIeprudepuio
EBpomnrl 3ameanwica. Korzga mwiaTuTs 1o foaraM CTaao
CJIOXKHO, yTpo3a Aedosta B 6OJbIEN WX MeHbIIIeH
Mepe HaBuciIa Haz Vcmanauei, I'penveit, Vcrianuei,
[MopTyranueii, Utanveii, Vpnanaueii, 6a1THHCKAMEI

CcTpaHaMM HEKOTOPEIMU JPYTMMHU IOCyAapCcTBaMHU.
B aToM oTHOIIEHUN 0cO6eHHO TT0Ka3aTesleH IpuMep
I'penyii. KoHEYHO, TPOBIEMBI 3TOM CTPAHBI BBIXOJAT
JIJIEKO 32 TIPe/IENBl YUCTO GUHAHCOBOM 001aCTH U CBSI-
3aHBI C €€ HEMPOCTOH ucTopueid. YTOObI 3a7Ie4YUTh
PpaHbI IPAXKXAAaHCKOM BOMHBI 1946— 1949 rofoB U pexu-
Ma «YepHBIX MOJIKOBHUKOB» (1967-1974), npaBsiue
KJIacChI CTPaHbI CTPEMUINCH TTOJ/IEePKUBATh CUCTEMY
ColManbHBIX rapaHTuil. /s ee duHAHCHUPOBAHUA
AKTHBHO HCIIOJb30BAINChH BHEITHUE 3aIMCTBOBAHUA.

B koHIfe 1990-X mpou3oIies MOIUHHBIN 6yM HHO-
CTpaHHBIX MHBECTUINH Ha rpedecKuX GUHAHCOBBIX
PBIHKaX. 3HAYUTEIBHYIO POJIb B 3TOM IIPOLiECCe UTPaIN
¢dunaHcoBble Kpyru I'epmanuu. He moHuMas yAa3BUMO-
CTH CBOETO TTOJIOXKEHNUS, TpevecKasi GypiKyasus pelmia
peann30BaTh CBOM IaBHUe aMOUINH CTaTh FereMOHOM
KanuTranuctuiyeckux bamkaH. Ha mecTHble GuHAHCO-
Bble DBIHKY [OTEKIN KanUTajbl U3 I'penyu.

Korza pa3pasuica MUPOBOM KPU3KUC, 0Ka3aaoch,
YTO BepHYTb KaIlUTabl, BIOXKEHHbIE B MUPaX Peruo-
HaJIbHOY rereMOHUH, HeJb3f, a BOT IUVIAaTUTh BHEI-
HUM KpeauTopaM Hazo. Pazymeercs, B 2009 roay,
KOT/la BIIepBhIE BO3HUKIIA yTPo3a ZedoTa 3TOH
CTpaHHI, eif 6puTa okazaHa momotb. Ho He U3 ryma-
HU3Ma, a TIOTOMY, uTo AedonT ['peluu o3Havyam Obl
nmoTepu A1 GUHAHCOBBIX KPYroB cTaphix wieHOB EC.
B orBert I'penius 6bUIa BEIHYXKAEeHA IPUHATH TpeboBa-
HUA CTpOXKaliei s3koHoMuu (GUHAHCOBBIH acke-
TH3M). [loz faBieHreM MeXAyHApOAHBIX GHUHAHCO-
BBIX KpYyroB I'penyis 6bu1a BEIHYXKEHA COTJIACUTHCS
Ha CHIWXeHHe JeUITa FOCyAapCTBEHHOTO OI0/Ke-
Ta 3a CYeT ype3aHusA rocyAapCTBEHHBIX PACXO0B,
IIpeK/ie BCero Ha COLMaNbHbIe HYX/bI, U TOBBILIICHUA
HaJIOT'OB.

[Tomo6HEIE Mephl «GUHAHCOBOTO acKeTH3Ma» HaBs-
3BIBAIOTCA U PYTHM cTpaHaM tora EBpomel. Heuero
Y TOBOPHUTb, YTO B KOHEYHOM CYETE BCE 3TU MEPHI
OIJIaYMBAIOTCA PAZOBEIMU IpakAaHaMu. BepHeMcd,
0ZJHaKO, K PUCYHKY, OTpa)kalleMy JUHAMUKY
peaybHOM 3apaboTHOM MIaThl B [epMaHUU U CTpaHax
rora Esponel. IlpescTaBieHHbIe HA HEM [JlaHHbIE
TOBOPSAT OT TOM, 4T0 2010 ro/ 6bLT IEPEIOMHBIM.
Kak ckazano, ¢ koHna 1990-x rozioB u BIUIOTb Ji0
r106aabHOTO KpU3KcHOTO crnaza 2008-2010 rozos
peanbHas 3apaboTHas IWwiaTa B [epMaHuU coepKUBa-
Jlach, B TO BpeMs KakK Ha iore EBpOIIBI HEIPEPHIBHO
pocia. ITocie 2010 roga ponu nepeMeHUNINUCh.
PasymeeTcs, 3TO HeclrydaiiHo. PocT 3apaboTHO#
wIaTel B [epMaHuM onupaeTcs Ha yaydIIuBIIeecs
[I0JIOKEHUeE CTPaHbl B IEpPUO/ ee 3aMOpaXUBaHNUsA.
Tenepb OH N0O3BOJIAET CMAr4aTh OCAEACTBUA
«Benukoii crarHanuu». Y crpaH fora EBpomnbl HuKa-
KOU «IIOAYIIKYA 6€30IacHOCTH» Ha CIydyal Kpu3uca
He okasasoch. [loaToMy OHM NOLLIX IO ITYTH Iepe-
HOCA OCHOBHOT'O OpeMeHU KpH3uca Ha Ha€MHBIX
paboTHHUKOB. B TO ke BpeMs dKcHopT U3 ['epMaHuu
II0Ka He MOCTpajaj. DTO CBA3aHO ¢ GUHAHCOBOM
MIOJIUTUKOMN, HaBA3aHHOU oIy EBpOIEL.

JlaHHBIN PUCYHOK ITOKa3bIBaeT JUHAMUKY TOCyzap-
CTBEHHOTO KOHCOJIUJMPOBAHHOTO Z0JIra HEKOTOPHIX

F'AoB6AaABHOS SKOHOMMKA
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accessed at 07.11.2018.

eBporelickux crpal. Ha rpadrkax Xopomo BUAHO,
4TO 3TOT IOKa3aressb y 'epmanuu u Hugepiaugos
(cTpaH ceBepa) Hayas CHIXKAThCA N1OCIE HEKOTOPOTO
pocrta B 2008-2010 rozax. B To ke BpeMA y cTpaH
10ra KOHCOIMAVUPOBAaHHBIN rOCYAapCTBEHHBIH 0T

B TOT XK€ IIepUo/l Hayasl CTPeMUTENbHO HapacTaTh.
9TO 3HAYUT, YTO, CHU)KASA IUYHOE TOTpebieHne
HaeMHBIX PaOOTHUKOB, 3TU CTPaHBI IPOTUBOAEH-
CTBYIOT CHIDKEHUIO €eMKOCTH PBIHKA 3a CYET Hapallu-
BaHUA roCyZapCcTBEHHOU 3a0/XKEHHOCTHU.

PaccMoTpeHHbIe GAKTHI TOBOPAT O TOM, YTO KPU3UC
€BPO30HHI ellle JajleK OT CBOEro paspelleHus.

B camom zesne, OH ABIAETCA OPraHUYecKoi YacTbio
106a7bHOTO KpU3UCca MUPOBOM HeoMnbepaabHOMH
Mozieny. OHa IIOKOUTCA Ha IBYX KUTax: lepeHoce
IIPOM3BOZCTBA U3 PAa3BUTHIX KAUTANTNCTUYECKUX
CTpaH B PerMOHBI MUpa ¢ HU3KOH OIUIaToOH Tpyza

Y JOMUHUPOBaHUY GUHAHCOBO-CIEKYIATHBHOI'O
KaluTajaa Ha/, IPOMBIIUIEHHBIM. DTH ZiBa CTOJIIIA
COBpEMEHHOW MUPOBOM 9KOHOMMKH TECHO CBA3aHbI
Y B3aUMHO 00yC/IOB/IeHEl. VIMEHHO SKCILTyaTaIysa
ZlellIeBOT'0 TPyZa MUPOBOH Neprdepuu Io3BOIMIA
Pa3BUTHIM CTPAaHAM COKPATUTH chepy MaTepHuaJbHOrO
Ipou3BoAcTBa. C IPYroil CTOPOHBL, MUPOBEIE GUHAH-
COBbIe PBIHKU BBHINTOJMHAIOT BaKHYIO POJIb IIOCPEZHU-
KOB B IIPMCBOEHUH ZI0XO/IOB, CO3/laBaeMbIX Hacese-
HueM nepudepru, KPYIHBIM KallUTaJIOM LeHTpa.

B cBOeo6pasHoit popme gaHHbIE MTPOBTEMBI TIPOSI-
BUWIKCH B €BPO30He. 3/1eCh POJIb BHyTPEHHEe! Iepu-
¢dbepuu UrparT CTPAHHI I0Ta U BOCTOKA B OTHOIIEHUU
crapbix 4wieHoB EC. IMeHHO [T03TOMY IIpeo/iojieHue
TEKYIIero Kpu3rca MHTErPaoOHHOTO 00beAMHEHUS

HEBO3MOXHO 6e3 CMeHBI caMoii MOZENN UHTEerpanuu.

l'epmanus, Kak u Apyrue crapsle wieHsl EC, fomxHa
OTKa3aTbhCA OT CBOET'0 MOHOIIOJBHOI'O U IPUBUJIETH-
POBAHHOTO NOJIO}KEHUA B T0JIb3Y YIIeMIEeHHBIX
cTpaH. Ectn aToro He mpousoiizer, eBpo3oHy 6yAyT
K/IaTh HOBbIE UCIIBITAHUA.

BONbHAR SKOHOMHKA

TARTHYECHHE HIPbI

Hukonan
KaBsewuHukos,
3agedyrouwjuil xkagedpoil
HnmezpayuonHsix npouyec-
cos MTTUMO

Pasnuuune 8 Bupernn byay-
wero BawuHrrona u espo-
NEeNCKMUX CTONNUL, YBENUYMBA-
etcs. M npotueopeuns
mexay CoeanHeHHbIMM
Wratamm 1 psinom espo-
NEeNCKUX CTPAH 1 SKOHOMM-
Yeckue, 1 NO PAAY NONUTU-
4ECKMX BOMPOCOB BbILUIM
Ha nosepxHocTb. Ho npu
3TOM KAK pa3 pOCCHMCKMUM
BOMPOC — 3TO BOMPOC, rAe
6a30BblE NO3ULUM AMepPU-
KQHLEB M eBponenLes,

K COXQNEHMIO, Ans HAC
cosnagaiot. Pasnnuns moryt
BbITb B TAKTUKE.
Coepunennbie WLratsl ctpe-
MSTCS YBENMUYUTL CAHKLIMOH-
Hoe paeneHue. Eponeiiusl
HEe HOMEPEHbI Ero yBenuuu-
BATb, HO rOTOBLI €ro COXPO'
HSTb BNNOTb A0 KK MUHH-
MYM yperynupoBaHms
CUTYQLMHU HA IOrO-BOCTOKE
YkpauHbl. Tak 4To s 6bi He
cTan fenartk CTaeky

HO KOKOM-TO OYEBMAHbLIN
packon mexay CLUA

v Esponoit 1 kakoe-Hubyab
Honee-MeHee CTPEMMUTENb-
Hoe cbnuxenune Espocotosa
u Poccun. 9 pymaio, e
MmHoro B Espone Haigercs
NofeN, AaxXe CKenTUYecKu
otHocsawmxcs kK CLLUA

M OTKPOBEHHO He NoBANX
Tpamna, KoTopble Npu 3TOM
roToBbl BbIAN CTATL COIO3HU-
kamu Kpemns ansa npotmso-
nenctems Amepuke.
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Cepreit bogpyHoB,
npesudenm B3O Poccuu,
npeaudenm
MencdyHapoOHo20 coto3a
IKOHOMUCTMOB, OUpeK-
mop MHUP um.

C. IO. Bumme, skxcnepm
PAH, 0. 3. H., npogpeccop

HDKOHOMNYECROE YYI1O — B lIePeXolie
K HOBOYRJIdJHBIM TEXHOJIOTNSM

€Ma CerofHALIHEro
IUIEHapHOTO 3ace/a-
HUA He CIy4aliHo
chopMmympoBaHa
HaMU Kak
«Poccuiickas sKoHO-
MUKa: CTpaTerys NpopeiBa». B MaiickoM ykase
Ipe3UEeHTOM [OCTaBIeHa 33/la4a BO30OHOB-
JIeHNA 9KOHOMUYECKOr'o pocTa CTpaHe!. Jlo
2024 roga HaM HEOOXOAMMO B /IBa pa3a CHU-
3UTb 6€HOCTD, YBEIMYUTD OXKUJAEMYIO ITPO-
JIOJDKUTEbHOCTD JKU3HU, 00€CIeYnTh ecTe-
CTBEHHBIH POCT YUCIEHHOCTH HaceleHNU ],
BOMTH B YMCJIO IIATH KPYITHEHITUX SKOHOMUK
mupa. Bce aTo — HempocTas KOMIUIEKCHaA
3a7iladya ¥ ZOCTOUHBIN BbI30B. 1 riaBHadA npo-
671eMa — He TOJIBKO IIPe00IETh KPU3NUC
B OT€YeCTBEHHOM 3KOHOMHUKE, HO U YCTPaHUTh
TeXHOJIOTHYecKoe oTcTaBaHue Poccuu oT pas-
BUTBIX CTPaH.

YT06BI JOTHATh SKOHOMUYECKUX JTUJEPOB
TI0 [TOKA3aTeJIsIM POCTA, MBI JO/KHEL €KeTOJHO
YBeIUYMBATh CBOM BHYTPEHHUH BaJIOBOY IIPO-
JYKT Ha 4-5% u 6oiee, eciu Mbl TOBOPUM
0 IOTOHAIOIEM WIH ONlepeKaloleM pasBu-

AHBAPL-MAPT 2019 BONbHAR SKOHOMHKA

Tun. B To e Bpems bank Poccun u MunduH
Ha G/rpKaiiiue rozipl IPOrHO3UPYIOT TeMIThI
pocta BBII B paitone 1,5-2%. Takum o6pa-
30M, HE06X0MIMO UCKaTh Pe3epPBHI POCTa,

Ha YTO HalleJIMBaeT Hac U Npe3ueHTCKUHN
yKas, ja ¥ caMa JKU3Hb.

Kaxue Hoeble peuieHUss MONCHO ObLIO Obl
copmynuposams? Ha kakux Hanpaee-
HUSX HA0O0 cOCpedomouUmbCst, 4mobst 06e-
cneuums HeoO6x00UMbLil IKOHOMUUECKUIL
pocm? 1 He npocmo — pocm, HO pocm Kade-
CMeeHHblil, NOBbILLAIULLLIL YPOBEHD HCUSHU
HaceneHus, obecnevusarouiuil opmuposa-
Hue 300p080il HAUUL U MACCOB020 KPeamus-
HO20 Kaacca?

[To BceM 3THM HampaBieHUsM HaM HeoOX0-
[YIMO B KpaTyaiiliie CPOKH OCYLIECTBUTh IIPO-
PBIB popMaTa «<9KOHOMHUYECKOTO Uy/ar.

Bo3moxcHo siu 9mo?

Jla, ofHAKO TOJMBKO IIPU IIUPOKOM U IIOBCE-
MEeCTHOM HCIIOJIb30BAHUHU IIPEUMYILECTB HOBO-
T'O TEXHOJIOTMYECKOTO yKIaZa.

Ymo umeemcs 8 sudy?

IlepBoe. HelHenHu Ilepexoz, K HOBOYKJIAZ-
HBIM TE€XHOJIOI'MAM (Pe3KO ¥ IPUHIUINATBHO
OT/IMYAIONIUMCS OT IIPEABIAYIIIX) COIPOBO-
xpaeTcs (BrepBhle!) IpeBaIMPOBaHUEM
B HOBBIX TEXHOJIOTHAX 3HAHUSA HaJl MaTepy-
aJbHOM OCHOBOM. A 3TO BJIeYeT 3a coboli pa-
MaTHYECKOe PaClIUpeHYe UCIOMb30BAHMA UX
B Ka4yecTBe 0a30BHIX, TEpeX0f Ha 6a30Boe
IpUMEHEHHEe TaKUX TEXHOJIOTHIA, KOTOPBHIE 51
HAa3bIBal0 3HAHUEEMKUMU, KOTOPBIE UMEIOT
B OCHOBE «3HAHHsA» U «€MKOCTb» U UMILIEMEeH-
THPYIOT B cebe BOILUIOIEHHEIE OTpe/ieleHHbIe
TEXHOJIOTMYEeCKHUe pellleHus.

Peus uzet 06 06beANHEHNH U CHHEPTETHYe-
CKOM B3aUMHOM YCWIEHUH HaHO-, OH0-,
TeHHO-, UH(PO- ¥ KOTHUTUBHBIX TEXHOJIOTHH,
VHTErPUPOBAHHBIX Ha 6a3e eANHOM — 1Udpo-
BOI — 1wIaT$OPMBI, ¥ GOPMUPYIOIINX PO
HOBOT'0 TEXHOJIOTMYecKoro yknaza. Hazo
YeTKO 0CO3HATh, YTO BeCh MUp B OiipKaiiiue
JeCATIWIETHS IEpeHeT K TaKOMy YKJIazy,
KOTOPBI COCTaBUT OCHOBY SKOHOMUKHU Oyzy-
Iero.

U y Hac ecTb, B OT/IMYHUE OT «Q3UATCKUX

P
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Mpusertcteue B appec Beepoccuitckoro
3KOHOMUUecKoro cobpanus npepceaa-
tens Cosera ®Pepepaunn ®C PO
BaneHtuHel MareneHko, 3aumtaHo
npencenartenem Komurera Coseta
Depepauun PC PO no akoHoMUueCKoiA
nonutuke Imutpnem MeseHuesuim:

«Ot umenn Coseta Penepaupm
PepnepansHoro Cobpanus Poceuitckor
Pepepaumu u ot cebsi IMYHO NPUBETCTBYIO
ydactHukos Becepoccuiickoro skoHomuue-
CKOro cobpaHms U NO3APABASIO BAC C NPO-
dbeccroHanbHbIM NpasgHukom — [IHEM
skoHomucta. CerogHsi, Gnarogaps sdpdek-
TMBHOMY B3QMMOZAEMCTBMIO rOCYAAPCTBEH-
HbIX M OBLLECTBEHHbIX AesTenen, npeacra-
BUTENEN POCCMIUCKOM 3KOHOMMYECKOM
HAYKM, 3KCNEePTOB-NPAKTUKOB, B HALLEM
CTPOHE MPOUCXOAMT CYLLECTBEHHOE NPeob-
PA30BAHME SKOHOMUKM B PE3ynbTaTe Pas-
BUTUS HOBBIX HOMPOBNEHWH XO39MCTBEHHOM
AESTENbHOCTH, POCTA SKOHOMMUYECKOTO
noteHumana Cy6'beKTOB Poccuitckom
Pepepaumu, paclumperns obnact Mex-
AyHOPOLAHOrO COTPYAHUYECTBA.
Peannsaums meponpusituif, NOCBALWEHHBIX
JHio skoHoMMCTa, BygeT cnocobcTBoBATH
YKPEMIEHNIO ABTOPUTETA CMELIMANMCTOB

8 0610CTH SKOHOMKKH, GOPMUPOBAHHIO
npodeCccHOHANLHON STUKM U OTBETCTBEHHO-
cTH, a Takxe 3¢ dekTMBHOM Nnpodeccuo-
HOILHOM OPMEHTALMM MOSIOAOTO MOKOse-
Hus. YBEpPEHQ, YTO BbICOKMIA
NpencTaBUTENbCKUI YPOBEHb
Bcepocceuiickoro skoHomuueckoro cobpa-
HMSI M KOHCTPYKTUBHOCTb AIUCKYCCHM B PAM-
KOX MNEeHAPHOro 3aCefaHus No3BonsT
BbIPABOTATH NPEASIOKEHMS O NOAAEPKKE
COLMANBHO-2KOHOMMHYECKMX Npeobpasosa-
HWI B Hawel cTpaHe 1 06 obecneyernm
AONrOCPOYHOTO, CHANAHCMPOBAHHOTO NPO-
CTPAHCTBEHHOTO pa3euTHs Poccuiickoit
Pepepaumu.

Ocoboe nosppaeneHne — naypearam
O6u.|,epocc14ﬁn:KoH BbICLLIEN OBLLECTBEHHOM
5KOHOMMYECKOM NPEeMMM «IKOHOMMCT
rofa», YoM LOCTHXEHMS BO Bnaro obuue-
CTBA M rOCYAAPCTBA OTMEUYEHbI TAKOM
BbICOKO# oLieHkoM. Xenato Bcem peanusa-
UMMU HOMEYEHHbIX MNNAHOB U HOBbIX
YCrnexoBy.

TUTPOB» BTOPOH NMOJMIOBUHBI XX Beka, co3zia-
BaBIIIUX CBOE «JKOHOMUYECKOE 4y/I0» B YCIIO-
BUSIX MIPEABIAYIIETO TEXHOJIOTMYECKOTO YKIIa-
[Jia, TIOAYEPKHY — €CTh OTPOMHBIE 33/IeJIbI

B HAJIMYMU ¥ TPOJBUHYTOCTH HOBOYKJIAZHBIX
TEXHOJIOTUH U COOTBETCTBYIOINX 3HAHUM —
TIPUYEM HE TOJBKO ISITOTO, HO ¥ IIECTOTO
VKJIaZIa. 3TO — BTOPOU apryMeHT B HOJIb3y
JBYDKEHUS TI0 3TOMY ITyTH.

Jlanee, TpeTbe. TEXHOIOTUY HOBOTO IIOKOJIe-
HUA 3HAYUTENBHO, Ha IIOPAZOK OTHOCUTEBHO
MeHee KalUTaJoeMKH U GQOHIO0EMKY, 9eM TeX-
HOJIOTUH NPeBIAYIINX YKIaJI0B, I7le B IPOU3-
BO/ICTBEHHBIX U37IePKKaX JOMUHUPYIOT MaTe-
puabl. [U1roc — 4T0 BCeM BaM XOPOIIO
M3BECTHO — BBIJIENAA B HOBOM MHGOPMAI[HOH-
HO-KOTHUTUBHO-KOMMYHUKaTHBHOM TIPOZYKTE
€ro NHGOPMAILMOHHYIO COCTABIAIONIYIO (KaK
cy6IMMUPOBaHHOE 3HAHUE), MBI IOHUMAEM,
YTO OHa 06J1a/laeT CBONCTBOM pacIpeiesieHUs
u3gepKeK U He UMEET TaKOW 3aTPaTHOCTH
Ha YCIOBHYIO €IUHUITY TIPIMEHEHUsA IIPU Mac-
ITabUPOBaHUM, KaK MaTepUaIbHbIN MPOAYKT
3TOXH JTI0OOTO U3 TPEAbIAYIINX TEXHONIOTUYE-
CKUIX YKJIQZIOB. DTO TI03BOJIAET IIOIy4YaTh

AeHb SKOHOMUCTA

Pe3yJIbTaT OT Iepexoza K TAKUM TEXHOJIOTHAM
IIPaKTHYeCKH CPa3y IpU UX BHEJPEHHUHU, UTO
PE3KO CoKpalaeT 1 IobaIbHble U3JEPXKKH,
Y [Iepro/ IepBOHAYaIbHBIX HBECTULINH, CBA-
3aHHBIE C [IePEBOJOM YKOHOMUKY Ha HOBYIO
TEXHOJIOTUYECKYIO 6asy.

K Takoit HOBO 111$POBOI HHPOKOMMYHU-
KaTUBHO-KOTHUTHUBHOM 9KOHOMHUKE MBI
B COCTOSTHUU MepeHTH U MOXKeM, He OTKIaJbl-
Basd, B GiIrDKakIIve oAbl HaUaTh PEaTbHYI0
PEUHZyCTpUATH3ALHIO CPa3y Ha BOT 3TOH,
HOBO¥ TEXHOJIOTMYECKOI1 OCHOBE.

BOMbHAR JKOHOMHKA  AHBAPb-MAPT 2019
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BukTrop UBaHTep,
HAyuHMbLil pykosodumend
HHncmumyma HapooHo-
X035LicmeenH020 Npo-
2Ho3uposarus PAH,
akademuk PAH, Oeii-
cmeumesbHulil wieH
Cenama B50 Poccuu

Y HAC €CThb [MOJIHAY BO3MOKHOCTbD
YCRKOPCHHOTI'O POCTd

HsTHas1 SKOHOMHYe-
CKas MOJUTUKA —
3TO MOJUTHKA KO-
HOMHUYECKOTO POCTa,
a pOCT MbI MepsieM
B moxozax. CKkasaTh,
YTO Y HaC HeT SKOHOMUYECKOH MOTUTHUKH,
6yZieT He BEPHO, Y HAC €CTh TO, YTO MbI HA3bI-
BaeM JIaATeHTHOM SKOHOMHYECKOM ITOJTUTHUKOM.
MbI IpUHUMAaeM KOHKPETHBIN Habop pelire-
HUIA: MBI CTPOMM MOCT, CTPOUM JJOPOTY WIN
CTPOUM KOHKPETHOE MPOU3BO/CTBO,
Y B 3TOM CMBICJ/IE JIEHEXKHO-KPeAUTHAA
Y GUHAHCOBAs MMOJIUTUKY He ABIAIOTCA OMe-
XOH. YBepsIIo Bac, 4T0, KOTZla IPUHUMAJIOCh
pellleHue, CKaXKeM, [0 CTPOUTENBCTBY
KpBIMCKOT'O MOCTa, HUKTO He 06CyKAat
BOIIPOC, KaKas TaM Oy/ZieT cTaBKa KpeAuTa,
a TOBOPWJIM O TOM, CTPOUTb — He CTPOUTH,
KTO 6yzeT cTpouTb. To e caMoe, Korja pedb
11a 06 060POHHOM IPOMBIIIUIEHHOCTH, TaM,
TpaBza, ObLTN IKCIECCHI C KPEAUTAMH, HO
B L[EJIOM BCE PENIaioCh.
BusHecMeH BKJIaJIbIBA€T, YTOOBI TIOYIUTh
ZI0X07l. A KaK HOpMaJIbHEI OM3HEeCMeH Y HacC

AHBAPL-MAPT 2019 BONbHAR SKOHOMHKA

y3HaeT, UMeeT JIK CMBICT BKJIaZbIBaTh? Eciu
LIeHbl Ha ero MPOAYKIINIO pacTyT, TO OH BKJIa-
[BIBAET, a eI He pacTyT, TO OH He BKJIaJbl-
BaerT. Y Hac yero zobmiuck? Mbl 6opemcs 3a
cHKeHue 1ieH! To ecThb B3SIM U pa3buiu
IpaZlyCHUK, KOTOPbIM OU3HEC MEPUJ, KyZa
BKJIaZBIBaTh. Ellle pa3 cKaxy: B ZeHCTBUTEIb-
HOCTH HET YeJIOBEKA, KOTOPBIiA JTIOOWT Obl
POCT PO3HUYHBIX I[€H, TO €CTh C IIOJIUTHIE-
CKOU TOYKH 3pEHHUs 3JIEKTOpaT He JI0OUT,
KoT/Za LieHsl pactyT. Ho 6u3sHec J06UT,
9TOOBI IIeHBl POCIU — 3TO UHAUKATOP, KyZa
JBUTATHCA.

Y Hac geficTBUTENbHO UHQIALNA CHU3U-
J1ach, U JIeJI0 He B TOM, KaK, I/ie 1 HaCKOJIb-
KO, BeJlb MBI MepsieM KaK UHQIALUIO0 — 3TO
POCT PO3HUYHBIX IleH II0 Bcell cTpaHe
OT MHUBA 10 aBTOMOOWIA, OT KaluHUHTpaja
o Marazasna. 1 9To, BBl Ilojiaraete, TaKuM
06pa3oM MOKHO 3aMETUTh 3TU U3MEHEHUs
BooOIme? U 4TO IIpU TaKUX yCI0BUAX 4,3%
MOXHO OTJIHUYUTH OT 4,1%? Yemyxa Ha nocT-
HOM Macie! B eHiCTBUTENBHOCTH €CTh HeZl0-
IIyCTUMBIF ypOBeHb NHOIALNY — ABYX3HAY-
Hasd UHOAALUA a6COMIOTHO HEOMYCTIMA.

[Ipo6eMa 3aKiI09aeTcs ellje B TaK Ha3bl-
BaeMbIX UHQIALMOHHBIX OXKUJAHUIX.
VHQIAIMOHHBIE OXXKUIAHUSI POCCUHCKOTO
moTpebuTeNst — He B POCTe IeH Ha X1e6
Y MOJIOKO, OHH — B POCTe IleH Ha GeH3UH
U Kypc oJuIapa, 3TO KacaeTcs Jaxe Jofel,
KOTOpbIe HUKAKUX ZI0JJIAPOB HA pPyKax
HUKOI'ZIa He UMEeJIU U Ha aBTOMOOM/IAX He
e3aaT. Y Hac IaBaroui Kype py6is, Ho
€CTh pa3HUIa MeX/Y IUIOBIIOM U YTOILIEH-
HUKOM. Takoe OIIyLleHUe, YTO y Hac PyOib
He COBCeM IlIaBaeT. [l1aBaeT — 3TO 3HAYUT
JBIDKEHUe BhIIIe U HIDKe OIpe/leIeHHOT'o
CTEepXHA, a Y Hac IPOUCXOAUT HEUTO CTPaH-
HoOe: IeHe)XHO-KpeJJUTHEIe BJIacTU pacIloJa-
raloT pe3epBaMu, OIU3KUMU K TTONYTPU/LIH-
OHy pyOJieii, y HaC — MUHUMAaIbHBIN
rOCyZapCTBEHHBIN BHEIIHUH 0T, OYeHb
yZadHbIe IIeHBl HAa TPOAYKI[UIO0 BHENTHEIKO-
HOMUYECKOU JIeITeTbHOCTH, ¥ B 3TUX yCJIO-
BUAX IO/ IJIaBaHKEM IOHUMAETCs AeBalb-
Bauusa Ha 20% HaIllMOHAJbHOM BaJIOTHI.

A Begp yTO mpou3sonuio? IToyemMy npouso-
1A Takas JeBaabBanusa? MoxeT ObITh,
BCe-TaK{ caMU BUHOBaTHI? [lepBoe — Haz0

i
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Beepoceniickoe oxonommueckoe Cobpanne
o NEHb 3KOHOMWCTA

Ofnepoceniickan Bueas ofmecT e

DROHOME

HEH mpesun

SKOHOMWCT. FOAA

6BUIO BBOAUTH OIpE/eeHHbIE TPaBUIa

Ha cIyyail MaccoBoro 6ercrea u3 obaura-
Ui, HO 6oJiee BasKHBIN BOMPOC — 3a4eM MbI
BOOOIIlEe MPoiaeM 3TH oburanuu? Ml

Ha 3TH JIEHbI'H YTO XOTUM TOTYyIUTh? MBI
Ipo/ZiaeM UX, YTOOHI MOTYYUTDb BaIIOTY,

U IJIATAM 32 3TO IIPOLIEHTOB OT 7 40 9.

U 9TO MBI TYT K€ /leJIaeM C MOJTyYEHHBIMU
JeHbramu? MBI OTZaeM UM, HO yXKe, KOHEed-
HO, He 110/ CeMb, a IoJ TpU. VIHTepeCcHBIN
6usHec! TIpu 3TOM, ecid ObI 3T MHBECTOPHI
JIEVICTBUTENIBHO TTOKYIaNU Ha CBOU JIeHbTH,
HUYero Obl He OBUIO, HO OHU K€ B KPEJUT
MOKYIaloT, OHU UTPAIOT Ha GUpIKe.

Temepb M0 OBOAY Pe3ePBOB, KOTOPHIE
HEOOXOJUMBI I 9KOHOMUYECKOTO POCTa.

Y Hac ecTb IJIaBHBIN pe3epB I SKOHOMUYe-
CKOT'O POCTa — 3TO CBOGOAHBIE MOLIHOCTH.
Jla, oHu He Bcerga KomIUiekTHble. Ho y Hac
3arpyska — He 6osee 60% B cpefiHeM, 3TO
He 3HAYWT, YTO MOKHO YBEJIUYUTH MPOU3-
BozcTBO Ha 40%. Ho Ha 20% MBI MOXKeM
yBeMUYUTDb 6e3 nHBecTuluil! 3to 6yzeT 6e3-
WHBECTUIIMOHHKBIN pocT. U 3TO BIIOJHE pea-
JIU3yeMo.

C Apyro# CTOPOHBI, MBI TOBOPHUM, YTO HaM
HY)KHBI PE3€PBHI, TOTOMY YTO HacC MOTYT Te
06uzieTh, 3TU. A YeM MOTyT 06uZeTh? A Hac
OTKJIIOYAT OT PACYeTOB, [IATOE-JECATOE,
nepecTaHyT HaM /1aBaTh KPEAUTHL U TaK
panee. Tak OHU y)Ke IIEpeCTasH aBaTh,

¥ rae 6ega? Hukakoil 6ebl HET, BHIACHHU-
JIOCh, UTO CIIpaBWIKCEH. I10 HameH oLeHKe,
KPUTUYECKUH UMIOPT, I KOTOPOT'O HY>KHBI
pesepsel, — 150 mupa gosnapos. Eciu y Hac
C BaMH JIeXXUT 450 MJIDZ, 3TO 3HAYUT, MBI
MOXXeM TpHU rofia HU4ero He IIpoZilaBaTh HU
Ha OJHYy KOIEHKY, HU OZHOH KOIIeHKU He
ToJMy4aTh ¥ HOPMaJIbHO XXUTh. 3aUeM 3TO
HYXHO? B Z1eliCTBUTENILHOCTU 3TU AeHbI'U
HY>XHBI [IpeXK/ie BCero /Ui Hallero SKCIopTa.
Brl 3HaeTe, 4TO leHbI'Y HYXKHEI B IBYX CIy4a-
AX: KOrZla BBl XOTUTE YTO-TO Ha HUX KyIIUTh
WJIU YTO-TO NPOJATh. A eCsIi BBl XOTHUTE IPO-
[laTh He YTJIEBOJOPO/BI U He IIPOAOBOJIb-
CTBUE, BBI JIOJDKHEL 3TO MIPOAATH B KPEAUT,

a Ji7Is1 9TOT0 BaM HYXXHBI ZIeHbI'M. XOPOIIIO,
JOYCTUM, MBI 6y/ZIeM TaK ABUTAThCs, MBI
OyZeM JaBaTh eHbTHU. A CKOJBKO? Tak BOT,
ecyiu O6bl MBI OGBSABUIIN, IYTO MBI TOTOBHI TIpe-
JocTaBUTh 50 MJIpZ Z0/IapOB KpeAUTOB

JUid TIOKyTIaTesleli Hallero BEICOKOTEXHOJIO-
TMYHOTO 3KCIIOPTa, 5 AyMalo, 4To Gu3Hec
6bLI OB 3AMHTEPECOBAH B Pa3BUTUU

B Poccun, a eciu MbI BeigenaeM ax 20 MiIpA,
pybOIieii, To 3TO yCTO PasroBop.

S Aymaro, 4TO KOTZa TOBOPAT 06 SKOHOMU-
YEeCKOM YyZe, TO OHO y Hac ecTh. [lepBoe
3KOHOMUYECKOE UYZO0, KOTOPOE SABIAETCS
L[EHTPAJIN30BaHHO YIPaBIAEMbIM, 3TO HaIla
060pOHHAasA IPOMBILIIEHHOCTh. B 1999 roay
BBIILTO MHTepBbIo IOpusa MaciokoBa, KOTO-

AeHb SKOHOMUCTA

DBI CTaJ IePBEIM BULlE-IPEMBEPOM, PEKO-
MEH/YIO IPOYECTh, YTO OH TOBOPHUJ O IIaH-
cax Ha BO3poxzJeHue 3Toi orpaciau. OJHAKO
3TO mpou3ouuio. YTo KacaeTcs pasroBOpoOB,
YTO He B3JIETEJIO, a YTO YIIajo, TO

y KoposeBa Toxxe He Bce B3/leTalo — He
HazZl0 fiypaka BalATh. CoBepLIeHHO IOHATHO,
YTO eCTb HeZJOCTAaTKH, HO B IIeJIOM MBI BOC-
CTAHOBWJIU BIIOJIHE NIPUINYHBIM 060POHHBIN
noreHnuan. Ho y Hac ecTsb U Apyroi ycuex
— 9T0 $aHTACTUIECKUH yCIeX B CEMbCKOM
X035IACTBE. JTO yCIleX He MMOCTCOBETCKUH, 10
CPaBHEHHMIO C JOCOBETCKUMU BpEMEHAMH,
3TO yCIeX UCTOpUIecKuil. Poccuiickas umme-
pUs ZEeHCTBUTEIBHO SKCIIOPTUPOBAIA 3€PHO
B 60JIBIIIOM KOJIMUECTBE, HO BPEMs OT BpeMe-
HU GBUI TOJIO. A MBI ceifuac peaJbHO JKC-
HOPTHPYEM U36BITKY IIPOJOBOIBCTBYA, TOJI-
HOCThIO cebs1 obecneynBas. DTo 6e3ycI0BHOE
4yz0. A KaK 3TO IIpou3onuio? B oTHomeHuu
CeJIbCKOT0 X03AKCTBA MBI Beu cebs aziek-
BaTHO: TaM ObLIM HOpMaJbHbIe KPeIUTHEIE
CTaBKH, TaM ObLTH HOPMaJIbHbIe dKOHOMUYe-
ckue ycnoBusa. Ho He Hy)XHO NyTaThb Be
BEIY: MBI I€HCTBUTEIHHO UMEEM YCIIEX

B CEJIbCKOM XO3fIICTBE, HO 3TO He ycIlexX
cena. Ocranach mpobiemMa celbCKOTO YKIaza
JKU3HU. MBI JOJDKHBI BHATHO cebe cKka3ats,
XOTHUM JIM MBI COXpaHUTb cpefiHIo Poccuio
Kak 6a3y Halero pa3BUTHA WIN MBI Tepeii-
JleM K arporopoZiaM U Ipodemy.

[To HAWIKM pacyeTaMm, eciu MH 6yzeM
BECTHU a/IeKBAaTHYI0 SKOHOMUYECKYIO IIOIUTH-
Ky, Y Hac eCTb II0JHas BO3MOXXHOCTb PELIUTh
3aZla4yl yCKOPEHHOTo pocTa. [l 3Toro
HYKHO IIepecTaTb UTrpaTh B IPATKU
U B CJIOBA, BHATHO OIPeZAENIUTh, KAKUMHU CII0-
cobamu MbI 6yzieM 3TO ZieiaTh, a ¥ HaC ecTh
He TOJIbKO YCIENIHbIe OTPACIH, Y HaC eCTh
yCIeIIHbIe PETUOHEL, U OyZieM THPaKUpPO-
BaTh yCIIeXH, a He KaJ0BaThCsA Ha BCIKUE
6e306pasus.
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Cepren MNasbes,
axademuk PAH,
cogemHuk ITpe3udenma
P®, guye-npesudenm
B50 Poccuu

[TOKd Mbl OCTdeMC4 B CTOPOHE
OT HKOHOMUNYECCRUX YYIeC

Bl IlepeXuBaeM
CerofiHA Iepe-
XOZHBIY TIepu-
O7: C OZHOM CTO-
DOHEL UZIeT
TEXHOJIOTHYe-
CKasl PEBOJIONYSA CEMUMIUIbHBIMH IIaraMy,
npeo6pa3oBbIBas HaIy SKOHOMUKY U 001ile-
CTBO. VIMEHHO B 3TOT [IEPHO/, CTPaHbI, KOTO-
PpBle IIPaBIWIBHO KOHI[EHTPUPYIOT CBOU pPecyp-
CBHI Ha KJII0YEBBIX HANPaBJIEHUAX POCTA HOBOTO
TEXHOJIOTUYIECKOTO YKJIa/ja, COBEPLIAIOT
PBIBOK, UIMEHHO B 5TOT II€PHOJ, COBEPIIAIOTCA
SKOHOMHUYecKue uyzeca. Kak pas ceituac Boc-
XoZAmas AMHHaA BonHa KoHaparbeBa faer
BO3MOKHOCTb, B TOM 4HCJIE U HAM, €CJIH MBI
IPaBWIBHO CKOHIIEHTPUPYeM CBOU Hay4-
HO-TeXHUJeCKYe, TIPON3BO/CTBEHHEIE

Y MHTeJUIEKTYaJIbHble PECYPCEHL, COBEPIIUTD
TOT CAMBII PHIBOK.

C pyro# CTOPOHBI, MUP IIEPEXOAUT K HOBO-
My MHPOXO3SHCTBEHHOMY YKJIazy, GopMUpy-
€TCs HOBAs CUCTeMa MHCTUTYTOB, HOBAA
cucTeMa ynpasieHusA. Te cTpaHbl, KOTOPbIE
0CBaUBAIOT IIEPBEIMU STy HOBYIO CUCTEMY BOC-

AHBAPL-MAPT 2019 BONbHAR SKOHOMHKA

TIPOM3BO/CTBA SKOHOMUKY COBEPLIAIOT
Ha HallluX IJIa3ax MoTpscaloliyie PhIBKU
B CBOEM pa3BUTUHU, GOPMHUPYIOTCS HOBbIE
JIOKOMOTHBEI I7T06aTbHOTO 9KOHOMUYECKOTO
pocra, GopMUpYETCS HOBBIN LIEHTP MHUPOBOM
3KOHOMUKH B IOro-BoctouHoit A3uu. DTOT
HOBBIN MUPOXO3SHCTBEHHBIN YK/IaJ HAM
OYEHb XOPOIIIO IOHATEH, MBI O HEM FOBOPIIIH,
Halyu yyeHsle, eie 50 jeT Ha3az. [1o npumepy
BBIp@)KeHHOTO [TuTrprMomM COPOKUHBEIM 06pa-
3a «MHTETPAJIbHOTO CTPOSI» MBI €T0 Ha3BaIu
WHTeTpaJbHBIM, KOT/A TOCYAAPCTBO COYeTaeT
CTpaTernieckoe MHAUKAaTUBHOE IIaHUPOBa-
HUE U MEeXaHU3MbI PhIHOYHOM CAMOOpTaHU3a-
1IMU, KOHTPOJIb 32 IBIDKEeHNEeM /ieHer U TOOII-
peHe 4acTHOTO IpeAllpUHUMATENbCTBA,
a BJIACTh BBICTYIIAeT KaK MHTerpaTop pasHoo-
6pasHbIX COLUATBHBIX MHTEPECOB, TOOIPSIIO-
LIMH YaCTHHIN OM3HEC B TOM CTEIIEHH, B KOTO-
pOIi OH paboTaeT Ha MOABEM SKOHOMUKH.
[IpuMepoM TaKOTO MHTErPATBHOTO YKIaZa
ABseTcsa He Tonbko Kutait, Ho u ViHaus, cTpa-
Hel VIHZOKUTAA. Besze, rae oH dopmupyerc,
MBI BUZIUM B3PBIBHOM S5KOHOMUYECKUN POCT
Ha ypoBHe 0T 8 110 12% BBII B roz.

MB!I ocTaeMcs TT0Ka B CTOPOHE OT 3TUX 9KO-
HOMMYecKUX dyZiec. Eciu B iudpax, Ha Kakue
TEMIIbl POCTa MBI JO/DKHBI OPUEHTUPOBATHCA?
VIMeHHO Ha Te IUPHI, KOTOPHIE IOKA3EIBAIOT
CTpaHBl, COBepIIaloNIye PEIBOK B 9KOHOMUYeE-
CKOM Da3BUTHHU. JTO O3HaYaeT He MeHee 7-8%
pocta BBII, B 0CHOBe ZOJDKEH JIeKaTh olepe-
YKAIOIMH POCT MHBECTHUIINM, ¥ caMa L[eH-
TpaJIbHAA YacTh CUCTEMBI YIIPABJIEHHUA B 3TUX
CTpaHax obecreuyuBaeT Ipexe BCEro poCcT
VHBECTULUH, BCE UHCTPYMEHTHI SKOHOMUYe-
CKOH ITOJIUTUKY HACTPAUBAIOTCA UMEHHO
Ha GOPCUPOBAHHBIN POCT UHBECTULUH.
Pasymeetcs, He KyZa [IoIaso, a B Te chepEl,
KOTOpBbIE Jal0T HAUOOJBIIHI TOAbEM SKOHO-
MUYECKOH 3P PeKTUBHOCTH.

O4eBUZIHO, YTO 3TO NpEeX/e BCEro HOBBIM
TeXHOJIOTUYeCKUH YKJIaZ], OH pacTeT CerofH:a
TeMIlaMu B cpeHeM 35% B roZ. JTo epBas
COCTaBJIAIOIIAA CTPATETUH OIlePEKAIOIIEro
PasBUTHUA. BTOPYIO COCTABIIAIOIIYIO MBI HA3bI-
BaeM «JMHaMHYeCKOe HaBePCThIBAHUE». JTO
VHBECTHULUY B Te CHEepEI, T/ie MBI OIU3KU
K GPOHTY HayYHO-TEXHIMYECKOTO IIporpecca,
HalpuMep, aBUallMOHHYIO IIPOMBIILIEHHOCTD,

P
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HE CAHAHTE B NAE-

Bnagumup YXupuHoBckun,
denymam, unexn Cogema
TocydapcmaenHotil [ymbl PedepanbHozo
Cobparus Poccutickoii Pedepayuu, pyko-
sodumens gpaxyuu JIZITIP, dokmop
gunocogckux Hayk, npogeccop

Bbi rosopue: «3aHnmaittech G1U3HECOMD.
Cnepaa He caxaiTe B niareps Tex, KTO 3aHM-
MaeTcs BU3HecoM, Kak Bl ByneTe yrosapy-
BATb MX IETEN M BHYKOB 3QHUMATLCS BU3HE-
com? B 94 rogy Ml ybpanu cratbio,
3aNPELLaIoLLYIO NMPEANPUHUMATENLCTBO, BCe-
ro-HaBcero, B1auTe, 25 net npowno, a go
3TOrO-TO BbINO HAKA3AHME, STO TOXE HYXHO
MMeTb B BAY. HaCTHYIO COBCTBEHHOCTb Mbl
BOCCTOHOBMIIM, HO Mbl C YETO HAYQNU Nepe-
XOA K APYroi 3KoHoMMKe? 3a pybexom Kak
HaurHanue Crepea NPUBATU3ALMS, O MOTOM
nubepanusaums. Mbi: cnepsa anbepanmsa-
umsi, a noTom npusaTuaums. Cnepsa fAeHbrit
PYXHYNH, O Tenepb NOKyMaiTe akLmu.

Ha uto? Ho 370 xe nspesarenscrso. Kro-
HMBY/b MOHEC OTBETCTBEHHOCTb 34l TO, YTO
CneumanbHo BbiNa UCMOSb30BAHA He Ta Gop-
myna npueatnaaupn? Criepsa y Hac y Bcex
6binn aebrit, 300 MUnMapaoB coBeTCKMx
py6neit BbIN0 HA KHUXKAX Y HAC Y BCEX,
ntofy Bbl C YAOBONBCTBUEM KYMMIM AKLMM
HOBBIX MpeAnpusTHiA. Het, cnepea mbl ux, Tak
CKa3aTb, MPOAAAMM KOMY HOO, O MOTOM Bbl
CO CBOWUMM Bayuepamm beraitte.

B [lyMe mbl nonrofa Ha3aa NPUHSM NOMpaB-
Ky B 30KOH — NOCHYLWIANTE — PA3PELIQio-
Lyto cobMpaTh BANEXHMUK B IECY.
Mpeacraensete? Kakor 6usHec, koraa Haww
CENbCKMi KUTESb HE MOT MOWTH B NIeC

1 cobpaTb BANEXHHK, TO, YTO BANSIETCS

HQ MOy, MyCOP JIMCTBEHHbIM, 3ACOXLIME BCE
3TM LLTYYKH, KOTOPbIE MOXHO COBPaTL

1 B neuu Tonutbe Mbl paspeLumni nonropa
HO3Qf, 0 5TOrO — WTPAd, HAKA3AHKE, 5TO
BOPOBCTBO.

Koro mbl nogsuHynu B kKnacc npeanpuHUmMa-
Tenen? TeHeBMKOB, A OHM BCE AENANM

B 06x0op, 3akoHa. Kakoe xe cobniopeHue
30KOHQ, KOTAG Mbl MX JIETCIN30BANM, BECh
TeHeson cektop Cosetckoro Cotosa? Ho

11 OHM He YCTOSUW, MX NEPECTPENs KPUMM-
HQ, KOTOPbIA YBUAEN NAKOMBIE KYCOUKH.
Kakue tam Tenesmkn? Mx ybpan kpumutan,
O KPMMMHQN NEPECTPENNM CUMOBMKY.
[naBHbI BLIBOA, KOTOPBIA HUKOTAA HUKTO HE
penaer, s yxe o6 atom rosopio 30 ner. 4 ato
ckasan B Kpemne, MytuHy: «Y Hac Bcs gemo-
KPATHS M SKOHOMMKA — CBEPXY». Ml HUKOT-
Aa He pocturHem ycnexa. Ceepxy aenan Bce
uape. lne oH? Ceepxy Bce genan reHepasns-
HbIi cekpeTape. [ae oH? Mouemy Bce cBepxy
MaeTe 310 HEBOMOXHO CAENATH CBEPXY.

I/ie OTHOCUTEJIbHO HeGOIbIINe, HO CHCTEMHEIE
VHBECTHULIUH, B TOM 4YHC/Ie B cO3ZlaHNe QUHAH-
COBBIX HHCTPYMEHTOB UL JIU3UHI'A caMoJIe-
TOB, MOTYT ZlaTh B3PEIBHOM POCT B 3TOM MOTPS-
carolieli o CBOeMy MyJIbTUILUIMKaTUBHOMY
addexTy orpaciu. HakoHell, 3To AOTOHSIOLIEE
pa3BUTHE, KOTOPEIM 3aHUMAeTCs Hallle IPaBU-
TEJIbCTBO, B BU/E ITOOLIPEH IPOMBIIUIEHHOH
c60pKY aBTOMOOWIIEH — HO 3TO JIUIIb Majas
YyacThb CTpaTeruu, kotopas Aact 1-2% pocra,
TOTZla KaK HayYHO-TEXHUYECKas PEBOMIOLHS
Ha 6a3e HOBOTO TEXHOJIOTMYECKOTO YKIaa
ZlaeT MHOTOKpaTHoe yBeludeHue 3GpdeKTuB-
HOCTH BO Bcex cdepax, KyAa IPOHUKaeT KOM-
IUIEKC BBICOKOTEXHOIOTUUECKUX IIPOU3BO/CTB
(HaHO-, GMOMHKEHEePHEIX, UHOPMAIVOHHBIX,
a/IUTUBHEIX U T. 71.). YeTBepTas 4acTh 3TOH
CTpaTeruy, 0 KOTOPOI MHOTOKPATHO FOBOPH-
JIOCh, 3TO YIIIyOJieHUe IepepaboTKU CHIPBA.
B03MOXKHOCTH yBeTMYeHUs IPOAYKIIY HedTe-
XMMUH, Ta30XUMUH, 1epPEBO0OPaBOTKY U T. [1.
COCTaBJISIIOT KPaTHbIE BEIMIUHEL. [1ATast
COCTaBJISIONAs — MHTEJUIEKTyaT3al[His
HAlllero TIPOU3BO/CTBA, OTIEpEKaolee Pa3BU-
THe HayKu U 00pa3oBaHuA.

AeHb SKOHOMUCTA

K coxaneHuo, HaxoAsACh B 3aBUCHMOCTH
OT CTaporo IjeHTpa MUPOBOH SKOHOMUKH,
KyZa MBI CKaTWIUCh 61arozaps MONIUTHUKe
BamuHITOHCKOTO KOHCEHCYyca, MBI 6ostee
20 neT uAeM 1o MyTH BOIUIOIIEHUA PeKOMEeH-
panuii MB® u, kak Bce cTpaHbl Ha 3TOM IIyTH,
Bce Iy6ske U TIyOKe omyckaemcs Ha nepude-
PUIO CTapPON MUPOBOY SKOHOMIYECKOU CHCTe-
MEI, KOTOpasi caMa 110 cebe yKe epeKBaeT
pas3pyLIUTeTbHEIE Yaaphl GUHAHCOBOTO KPU-
3uca.

CoBceM psioM ¢ HaMU GOPMHUPYeETCS HOBBIi
LIeHTp IMI06aIbHOr0 SKOHOMUYECKOTO POCTa,
Y MBI UCIIBITEIBaE€M KOJIOCCAbHOE HallpshKe-
HIe Ha pa3phiB. BRIATH U3 5TOTO HANPKEHUS,
VAepKaTbCA OT pa3phIBa Hallel 3JKOHOMUKH
MOKHO TOJIBKO ITyTeM COBEPIIEeHH S3KOHOMU-
JeCKOTo phIBKA.
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NMETh TeMIIbl POCTA.
KRR Y HAC, PUCKROBAHHO

KOHOMUKa Y Hac
BHIpOCJIA B IIPO-
IIJIOM TOZly
Ha 1,5%, B aTOM
rogy, a Aiymaro,
6yzet 1,6%, HO
Je¥CTBUTENbHO BO3HUKAET BOIIPOC, a KaKue
TEMIIBl POCTA HaM HY»KHBI? [To3unusa
VHCTUTYTa HAPOJHOXO3HCTBEHHOT'O IIPOTHO-
3upoBaHusa PAH — B TOM, 4TO MBI peaibHO
MOKEM BBIATH Ha TEMITBI POCTa y)Ke B 6Ju-
JKaWIeH, B cpeHECPOYHOU TIepPCIeKTUBE —
4,5-5,5%. {1 gymaro, 4TO y Hac 371eCb €CTh
ZI0CTaTOYHO MHOT'O 6apbepoB (1 BHELIHUX,
Y BHYTPEHHUX), U3-3a KOTOPBIX MBI Ha TaKue
TEMITbI BEIATHU BCe-TaKu B OJIvKaiiee BpeMs
He CMOXeM, HO TeM He MeHee IIOTeHII1al
JUIl yCKOPEHUA KaK MUHUMYM 70 3-4% peaib-
HO €CTb.

OTO OLIEHKU VIHCTUTYTA SKCIIEPTU3I
BuemnrskoHoM6baHKa. Ec/ivi MBI TOBOPUM
0 MHPOBOM IIPOTHO3€, TO ceifyac 3To — 3,8%.
Ha moceaytoniye rogipl, Mo 60JbIIHHCTBY
OLIEHOK, POCT TaKXXe COCTABUT IIPUMEPHO

AHBAPL-MAPT 2019 BONbHAR SKOHOMHKA

3,7%. X0TA CTPYyKTypa JIUJEepCTBa MEHACTCH,
TeMIIbl pocTa Kurtas sameifioTes, B [[e/10M

B IOro-BocTouHoi Asuu (1 0co6eHHO

B IH/10He31H, 5TO TOXKEe OFUH U3 TAKUX KIIIO-
YeBBIX JI/IepOB MUPOBOI 5KOHOMUKU) B IIep-
CIIEKTUBEe OHU OYAYT JOCTATOYHO BEICOKUE.
ViHpus — 6onee 7% B cpeiHECPOYHOH Iep-
criektrBe, VIHAOHE3UA — 5-6%, a 3TO cTpaHa
¢ HaceseHreM 260 MIWITMOHOB 4elI0BeK, KOH-
KyPeHT I Hac U II0 YIJII0, ¥ [I0 MHOTHM Jpy-
ruM npozykTaM. Ha aToMm GpoHe MMeTh TeMIbI
pocTa, KOTOphle MBI IMeeM, PUCKOBaHHO.
HwxXHAA KpUBas — 3TO KOHCEPBATUBHbIN
BapUaHT, HO He CaMbli XyAmui — 2 ¢ IUI-
HUM IIPOLIEHTa POCTa /I Halllell 9KOHOMUKH.
Ho, o Hamelt oneHke, TeMItsl pocta 3,5%, 70
4% nOCTUKMMBL.

Xoresn OBl OTMETUTD HECKOIBKO MOMEHTOB,
CBA3AaHHBIX C TEM, a YTO MBI MOKEM PEaJbHO
cAienaTh JUIA TAKOTro NIPOPEIBA U KaKUe BO3-
MOXKHOCTH WY, HA060pOT, 6apbepHrl y HaC
cyiecTByioT. [lepBoe, 4TO OGBIYHO BhIZEIIS-
10T, — 3TO TO, YTO y HAaC KpaliHe HeraTUBHAsA
JeMorpadudeckas CUTyallusi U OHA OTPAHUYH-
BaeT POCT POCCUHCKON SKOHOMUKU. TeM He

Aunppen Knenau,
3amecmumesito npedce-
damenst
BuewskoHombanka,
3ACILYIHCeHHDLIL IKOHO-
mucm Poccutickotil
dedepayuu

MeHee Ha CaMOM JieJle CUTYalVs He HaCTOJIBKO
IUIOXas, KaK YacTO KaXKeTcs, U HeJlb3sl CIIHCATh
HAIIY HU3KUe TEMITBI POCTa ceifyac ¥ BOIpoC
HU3KHX TEMIIOB pocTa B OyAylieM Ha JeMorpa-
¢duyeckye moxasareny.

BoT fBa mporHo3a: 3e/eHblit — 3T0 6a30BHIH,
cephIit — 6osiee ONTUMHUCTHUYHEIN. Y HAaC eCThb
JeMorpaduyecKue IPOrHO3bl, Ha KOTOPbIe
OPHMEHTHPYIOTCS TapaMeTpEl ieMorpadude-
CKOM MONMUTHKY. [To HUM MBI IOJDKHEI He IIpo-
CTO COXPaHUTh CTAOWILHOCTD HAaCENIEHNUS, HO
€CTb BO3MOXKHOCTH €T0 YBeJTMYEHN IIPUMEPHO
Zio 155 MWIUTHOHOB YenoBek. TpyHO cka3atsb,
BBIVZIEM JIV MBI Ha IPOJO/DKUTENBHOCTD KU3HU
78 net k 2420 rofy, HO IOTeHIMaI YBeJIUYeHUA
€CTh U B MIOBBILIEHUH POKAAEMOCTH, ¥ 0COOEH-
HO B YMEHBIIIEHUH CMEPTHOCTH B TPYZAOCIIOCO0-
HOM Bo3pacre. EcTb Taxoii mokasaresp, He
COBceM ZieMorpad4yecKuii, CKopee, COluaIb-
HBIN. HaBepHOe, He Bce 3HAIOT, HO Y HacC IOKa-
3aresb youicTB Ha 10 THICSY KUTEJIEH IyTh
MeHee 4eM BJBOe BhIIlle, yeM B CoeJUHEHHBIX
IIITaTax, IZie 3TOT IIOKa3aTe/lb Helb3s Ha3BaTh
HuzkuM. Eciu Mbl cpaBHUBaeM ¢ Kuraem, To
TaM TIoKa3aTe/ib YOUICTB IPUMEPHO B 45 pa3
HIDKe, 9eM y HaC, ¥ 3TO TOXKE OTIpe/ieIeHHBIH,
BaKHBIH, XOTS U HE TOJTBKO SKOHOMUYECKUH
MOKa3aTeslb. TO IOKa3aTe b COLUAIbLHOTO 3/I0-
POBbs 06IIECTBA, TIOKA3aTeN b [IEHHOCTH YeJIo-
BEYeCKO XKU3HU U 3G PeKTHBHOCTH pabOoTHI
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PA3BHTHE HECBIPbE-
BOr0 PETHOHA

Cepren Mopo3zos,
2ybepHamop YbsaHo8ckoll obnacmu

HenpusTtHo BcnomuHaTb, HO Bee xe Byk-
BAMbHO HECKOJIbKO npumepos. Camas HU3-
kas sapnnata B Poccun. Camas ebicokas
6e3paboTnLa, ypoBEHb KOTOPOH, MO METO-
ponornn MexayHapoaHo! opraHu3aumm
TPYAQ, COCTABASN NPAKTUYECKH OKONO
10%. Y Hawmx cocepel 3TOT NoKasaTenb
6bin B ABA, B TpW pasa mexblwe. Cnag npo-
nssoactaa: 50% ot yposHs 90-x ronos
6yksansto 3a 10 net nocne pacnaga
Cosetckoro Coto3a, BOT TAK Mbl NPHLLAK

K TGKOMY y>kacHoMy nonoxehuio. Ha 90%
06bem NPOMBILLAEHHOTO NPOU3BOACTBA
dopmuposancs BykBanbHO B TpEX Nped-
NpUsTUAX peroHa. Mel npakTiyecku nepe-
CTANU CTPOUTB Xunbe. YposeHb bespabo-
THUbI, NPOLLY NPOLLEHHS, YPOBEHb
6enHoctn noaxopun yxe k 50%, W, koHeu-
HO, rOCYAAPCTBEHHBIN AONT Bbin Cylue-
cTBEHHO Bonblue BlopXeTa pernoHa.
MoxHo 6bIno ckasaTtb 0 TOM, YTO BCe, Bbin
6aHKpoOT.

Ins ucnpaenenus cutyaumn (v mel Toraa
obpatunuch k BonbHomy 3KkoHOMMuYeCckoMy
obLecTBy M KO MHOMUM KCNEPTAM, KOTO-
pble CerogHsa BxoasaTt B 3Ty 30Me‘-ICTeJ'IbHy|O
OPraHM3aLMIO) Mbl CAENANM OCHOBHYIO
CTABKY HO YAy4LIeHWE AENOBOro KIMMATa,
HQ yBENWYeHu1e MHBECTULMOHHOM COCTABNS-
IoLLEeN B pernoHe, Ha GOPMUPOBAHME Yy~
e/t HOPMATMBHO-NPABOBOM 6A3bI HA TO
Bpems B Poccuitckon Peaepaumu, Ha oby-
YeHne U GOPMUPOBAHME YHUKALHON
KOMQH[b! YNPABNEHLEB U, KOHEYHO,

HQ XenaHWe U3y4aTb JyyLLylo NPAKTUKY

1 GOpMMPOBATbL TAKUM 0BPA3OM CBOIO
uctopuio U Gopmyny ycnexa.
Pe3ynbTaTom Tex pelueHmnin ceroans asnset-
cfi, HOBEPHOE, NPAKTUYECKM CaMOE CTa-
61nbHOE BXOXAEHME PErMOHA B rpynmy
NMAEPOB, MPUYEM M MO UHBECTULMOHHBIM,
M MHHOBALMOHHBIM, M MO APYrUM HANPAB-
NEHMSIM, KOTOPBIE CErOAHS OTCNEXMBAIOT
dbepepanbHbie opraHbl BRAcTu. 370 nog-
TBEPXKAAETCS MHOTUMM 3aMEYATENbHBIMM
nokasarenamu. Hanpumep, byksansHo 3a
KOPOTKWM nepuos BpemeHn noutn 1 tpus-
NUOH pybneit BT B 5KOHOMMKY. HacTHbIX
WHBECTULMH, 5 FOBOPIO TOMBKO O YACTHBIX
uHBeCTULMsX. Banosoit obbem pernoHans-
HOrO NPOAYKTA BLIPOC Bonee Yem B NsTh
pas 3a nocnegHue 10 net. Temn pocta
BANOBOTrO PErMOHANBHOTO NPOAYKTA

B OCHOBHbIX LEHAX 3a nocnegHne natb net
He onyckancs Huxe 5%. MHaekc npombiw-
NIEHHOTO NMPOW3BOACTBA HUKOTAA HE OMy-
ckancs Hixe 100%, HecmoTpst Ha To YTO

B otaensHble rogsl men M 110, u 112%

K YPOBHIO NPEApIAyLLEro roga.

CHJIOBOY U IPABOOXPAHUTENBHON CHCTEMBL.
HTax, y Hac ecTb BO3MOKHOCTb [1epeJIOMUTD
HeraTUBHYIO TeHZIeHIMIO K COKpallleHUIO Hace-
JIEHUA B TPYAOCIIOCOOHOM BO3pacTe, U, B IIPUH-
uure, k 2024-2025 rozy oHa MOXET HadaTh
YBEJIMYUBATHCA.

OlleHUBaTh OTEHIUANBHBIN 3 dEKT HaIHO-
HaJIbHBIX [IPOEKTOB ellle ZI0CTaTOYHO CIOXKHO,
XOTA OBI 110 TOM IIPUYUHE, YTO XOTSA OHU YIKe
YTBEPAK/EHEI U COIVIaCOBAHEI IPABUTEIBCTBOM,
HO He BCe 3aKpeIUIeHO 1 COIVIaCOBAHO B paMKax
6romketa 1o 2021 roza. o onenxe CyeTHOMN
TIajIaThl, IPUMEPHO TPWUINOH JeHeT IIoKa ellle
He pacnucaH. JIubo ero HaZio U3BIEKaTh U3
JPYTUX PACXOZI0B, INOO BCe 3TO CHOCUTCS
Ha CJIeAYIOIINH OI0/PKeTHBIN UK, Ha 2022~
2024 rogel. Tem He MeHee, TI0 OIleHKaM Haille-
T'O UHCTUTYTA, XOTA [IOXOKUE eCTb U y IPYTUX
JKCIIEPTHBIX cO061IIeCTB, 3$EKT MOBHIIEHNS
H/JC noHmxaeT TpaeKTOPHIO pocTa IPUMEPHO
Ha 0,4%. JTo I1aTa, KOTOPYIO PEIIVIN 3aIlia-
THUTb 32 YBEJIMUEHUE OIO/KETHBIX PACXOZ0B,
HYKHBIX [l HAllUOHATBHBIX TIPOEKTOB. U, co6-
CTBEHHO r'OBODA, TO, YTO JAIOT CAMH HaIMo-
HaJIbHBIE IPOEKTH — 3TO B Hauase IPUMepPHO
0,8%, a nanee — 1,7-1,9 NIpOLIEHTHBIX ITyHKTA.
IT0 3HAUUMEIH 3¢ deKT, 0HAKO 3TO He II03BO-
JIUT HaM BBIMTH Ha TeMIIbl pocTa bonee 3%. [To
Harel oueHke, 2-2,5% — 3T0 MakCUMyM. JTO
03HayaeT, YTO Hy>XHBI JI0NIONHUTe/IbHBIE, APY-
rue GaKTopHI.

OKOHOMYCTEI JTIOOSAT CIUTATH COBOKYITHYIO
(baKTOPHYIO MPOU3BOAUTENBHOCTD, BKIA
Kanurana, Tpyza. Koraa Mel ToBOpUM O TIpo-
WU3BOAUTENBHOCTH, TO OHATHO, YTO 3Ta IIPO-
U3BOAUTENBHOCTH OEPETCs He MIPOCTO
OT 3aKpyuMBaHUA raek Wiu BHeApeHU mepe-
JIOBBIX METO/IOB, XOTS 3TO OYeHb BOXKHBIN (ak-
TOD, OHA CBfA3aHa OoJlee C UHBECTUIUAMY, CBA-
3aHa C TeXHOJIOTUAMH, U I03TOMY 3/1eCh €CTh
JIOCTaTOYHO IIpAMas 3aBUCUMOCTD C pacxo/a-
mu Ha HUOKP, 1 pacxozamu Ha o6pa3oBaHHe.
VI3BeCTHO, YTO pacxoAsl Ha 00pa3oBaHue,
€CJIU MBI BO3bMEM OI0/PKETHBIN CEKTOD, OHU
y Hac JOCTUIIY NTHKa TpuMepHo B 2012-2013
TOZlax ¥ C TeX MOp CTaIU CHIKAThCA, TO JXKe
camoe — PacxoZbl Ha 34paBoOXpaHeHne
B IIporieHTax K BBII. Pacxozbl Ha HayKy cTa-
GWIBHBI y2Ke MHOTO JIeT: Ha YPOBHe He Gosee
1,1% BBII. 310 cy1ecTBEHHO HIKE, YeM BCe
IapaMeTpbl, KOTOphble B CBOE BpeMsA IPUHUMa-
JIMCh B paMKax KoHLlenuuy A0arocpo4Horo
COLIMaNIbHO-3KOHOMHUYECKOTI'0 pasBUTHUA, Aa
U B ZIPyT'UX NIPOTPaMMHBIX ZIOKyMEHTax.
CoOTBETCTBEHHO, BO3HUKAET BOIIPOC, a IT0Ye-
MY MBI 3TOTO He ZoCTUIIN? B Kakoi Mepe 3TO
CBA3AHO C TIPAKTUYECKH [IOCTOSHHBIM ype3a-
HUeM WU HeZ0QUHAHCUPOBAHUEM CO CTOPO-
HBI OI0/PKETHOM CUCTEMBI, a B KaKO Mepe CBf-
3aHO C TeM, YTO HaM He yZanoch
ZleHCTBUTENBHO CO3JaTh YCIOBYsA, YTOOBI YacT-
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HBII 613HEC Haval NHBECTUPOBATH B TO XKe
PasBUTHE HAYKU U TEXHOJIOTUIA?

Jaxke ¢ y4eToM TOTO, YTO ceidac 3aJ10:KeHO
B HanyoHa/IbHELN IPOEKT 110 00pa30BaHMUIo,
MBI CYILECTBEHHOr'0 phIBKa 10 2024 roga
HOJIyYUTDb He CMOXKeM. DT PacX0Zbl, eclu
6path OI0PKETHYIO CUCTEMY, TIOAHUMYTCS,
6yayT rae-To okosio 3,6-3,8%, To ecTh He
CWIBHO OOJBIIIe, UM ceifuac, U HIDKE, YeM
B 2008-2009 rozy. To ke camoe — 1O HayKe
U TI0 3/[paBOOXPaHEHUIO.

Hopma HakoruieHus. Bpoze 661 a36yka
U aKcruoMa BCeX 9KOHOMUYECKHX HccIefoBa-
HUH B TOM, YTO CTPAHBI, KOTOPBIE JleIali
PBIBOK, BCer/ia UMeJIU CyILeCTBeHHO Ooee
BBICOKYIO HOpMY HakoIluleHud. B IHauu oxa
JoJroe BpeMs 6bi1a okosio 20%, ceityac —
25-27%. IIpo Kuraii ¢ ux 40% s He roBopIo,
OHa y HUX OyzeT CHIKaThCsA. MBI MHOTOKpAT-
HO CTaBWIU 33Jja4y: Korga-T1o 27%, eciau
6pathb yka3 2012 roga, ceituac — 25% uHBe-
crunuii. [Toka MBI OT pellleHrs 3Tol 3afa4u
JlaJIeKH, HO OIATH JKe BO3HUKAET BOIIPOC, YTO
HY’KHO JIJI 3TOTO CAeNaTh?

V13-3a yero HopMa HaKOIUIEHUs HU3Ka?
ITepBoe. ['ocyzapcTBO GaKTUUeCK! COKpaIaeT
CBOIO HODMY HaKOIUIEHUs, U FOCylapCTBEHHbIe
VHBECTUIVY COKPAIIAIOTCA B peabHOM BhIpa-
*keHuu. U Bropoe. HeT yc1oBHiA, 9TOOHI 4acT-
HbI OM3HEC peabHO BKIAJBIBATICA. [Ipryem
HPUOBUIH MTO3BOJIAIOT 3TO Jenath. Ho MBI BUziM
CYIL[eCTBEHHBIH SKCIIOPT KaluTana, SKCIOPT
KaluTaja 3a 3TOT Iofi — IpuMepHO 60 MUWUTH-
apZioB ZI0JUTAPOB, a IPUPOCT cOepekeHuit rocy-
Japcrsa — o4ty 40 MWUIMApZOB, C y4eTOM
BAJIIOTHBIX PE3ePBOB — JaKe U GOJIbIIIE.

HamoMmHI0: Ha caMOM /ieJie TIPOeKT HbIHell-
Hero GIo/pKeTa — 3TO yKe MOAUPUKAIINA
Ze-gakTo 6roKeTHOrO MpaBuia. [lo 6rozxeT-
HOMY IIPaBUILy, pacXoZbl OI0pKeTa JO/KHBI
6bLTH OBITH CYIIECTBEHHO O0JIee HU3KUMH,
YyeM To, YTO ceifyac 3anoxeHo. Ho aTo kakum
ob6pasoMm pemraetcsa? BromKxeTHOe IPaBUIO
0CTaJIOCh, OI0/PKeT IPOPUITUTHEIN Ha BECh
IUIaHUPYEMBIH [IepHOoZ, HO OHOBPEMEHHO
dbenepanbHbIi GIOKET HAYHET 3aHUMATh.

MsI nozziep:xuBaeM GUHAHCUPOBAHUE
HAIIMOHAJIBbHBIX [TPOEKTOB, HO OZIHOBPEMEHHO
yBeJIM4MBaeM rocyapcTBeHHbIN foir. U, ecin
HHUYero He MEHATH B GI0/DKETHOM IIpaBUle, TO
y Hac BHeOIKeTHbIE GOHZIBI KOTAa-HUOYAb
pasbyxHyT 70 28% BBII. [lanbliie BO3HUKAET
BOIPOC, 339€M HaM TaKOT'O POZa U3OBITOYHbIE
HalMOHAJIbHBIEe cOepeXeH s, eCIU MBI UX He
WHBECTHPYEM B CBOIO CTPaHy, a e-haKTo
HaKaIUIMBaeM B BH/Ie BAIIOTHBIX Pe3ePBOB
CTpaH, ¢ KOTOPBIMH, KaK U3BECTHO, Y HAC
KpaifHe Jpy:KecKye OTHOIIEHUSA?
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Y KPYITHOTI'O BU3HECd
3dMOPOKEHO ITPOECKTOB Hd 6 MJIPI1

[leHUBas CUTYya-
[MIO C KPYITHBIM
6U3HECOM, MOTY
CKa3aTh, YTO Cell-
Yac ecTb MaJeHb-
Kasi HaIeX1a, uTo

MBI C [IPABUTEBCTBOM HAKOHEL-TO CTAIM Pas-

roBapyBaTh Ha OJHOM si3bIKe. §I [I0Ka HeyBe-

PEHHO 06 3TOM rOBOPIO, HO TEM HE MEHEE,

ceityac GopMUpPyeTCs JOKYMEHT 110 TpaHchop-

Mal1H /IeJIOBOTO KINMATa, Ifie GaKTUIeCKH

coOpaHbl Bce MHHOBALIUY U TIPE/JIOKEHUS,

KOTOpbIe OM3HEC HABASUI 32 MOCIEAHEE BPEMS,

TIIpeXx/ie BCero o TMHUU Poccuiickoro coosa

IPOMBIITEHHUKOB U [IPeANpPUHIMATENEN.

Hamy npezuioskeHus B J0CTaTOYHO 00JTb-

II0#1 YaCTH BOLUTH B 3TOT JOKYMEHT

1oz HasBaHueM «TpaHchopMaLuis eT0BOro

KIMMAaTa». ITO MEXaHU3M, KOTODHIi, 110

HallleMy pasyMeHHI0, 0becreYrBaeT omnepa-

THBHOE PearupoBaHE Ha 3aIPOCH OU3HEC-CO-

00IIecTBa OT MPUHATHS B PAMKAX KCIIEPTHHIX

3aKJIIOYEHUI TOTO WIM MHOTO HOPMAaTHBHOTO

JIOKyMEHTa 10 KOHTPOJIA 3a ero peann3alueit

U OLIEHKU PETYIUPYIOIIErO BO3AEHCTBYS
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Y peanyn3anyy 3aJ0KEHHBIX B 3TOM JJOKYMeH-
Te MepoIpuATHiL. [l Hac Kak /i1 6u3Heca
OueHb BaXeH He caM JOKyMEHT, a IOKyMeHT,
KOTOPBIN GOPMUPYeETCs BMeCTe C IIPaBUTeNb-
CTBOM. /], camoe IJIaBHOE, YTOOB! MBI UMENN
pbIUary BIUAHUA HA MOHUTODHHT, KOHTPOJIb,
KOTOPBIH 06ecriedrnBat 651 peaibHYIO peau-
3aIMI0 3TOrO JOKyMeHTa. Bcé, uto 6bu10 10
3TOTO, K COKaJIEHHUIO (g yKe HaydaJl C 3TOro),
He [IPUHOCWIO Pe3y/IbTaToB, U II03TOMY MBI
VIMeeM TO, YTO Ha CErOZHA MBI C BAMU UMEEM.

MBI, KOHEYHO e, TOJHAIUCD JOCTATOYHO
yBepeHHO B peifTuHre Doing Business u ceii-
yac HaxoAuMca Ha 31-M Mecre. OTO, KOHEYHO
e, OueHb II0Ka3aTeIbHBIN pe3y/bTaT IocIes-
HUX JIeT paboTEL. 31-e MecTo — Z0CTATOYHO
6raronpuATHasA MO3UIYA. MbI XOpOIIO IIpey-
CIIEJIH 110 TTOJKIIOYEHHUIO K 3JIEKTPOCETAM, 110
OTKPBITHIO IIPOEKTOB IIPOrpaMM, CBA3aHHBIX
CO CTPOUTENBCTBOM, IO BOIIPOCaM, CBA3aH-
HBIM C MEX/[yHapOJHO! TOPrOBOH ZeATebHO-
CTBIO, 10 BOIIPOCAM, CBSI3aHHEIM CO COOpPOM
HaJIOTOB, U 10 PAAY APYTUX MO3ULIUH.

Ho 37eck cTOUT OueHb cepbe3HOe <HO»,
IIOTOMY 4TO KOT/Ia HAYMHAEIIb aHATU3UPO-

¢
LA

AnekcaHgp
Mypbiues,
UCNOJIHUMeNbHbLL npe-
3udenm PCIIII, 0. 3. H.,
npogeccop, suye-npesu-
denm B30 Poccuu

BaTb U CJIyLIAENTb YBaKaeMbIX 9KOHOMHUCTOB,
TO BCe TIOAMEPKUBAIOT, YTO ¥ HAC OYeHb OO0JIb-
1IMe Tpo6JIeMbl C MHBECTUIIMOHHOM /leATeb-
HOCTBIO, U, TIPEXK/IE BCETO, B 00JIaCTH UHBECTHU-
IMI B OCHOBHOM KamuTasl. B rimaBHOM mmoka
MBI, K COXKAIEHUIO, HE MOXKEM IT0OXBACTaThCH,
y Hac OYeHb MEZIEHHO YBEMYMBAETCA 00 BEM
VMHBECTUPOBaHMsA B OCHOBHOM KanmuTas. U,
K COKaJIeHUI0, TIOTalaHue B JIy4IlIie MecTa
HUKaK He TIPOIOPIIUOHAIBHO, He aJIeKBaTHO
TIO3UIIVH, CBSI3aHHOM C yBeIndeHneM o0beMa
VHBECTHILNI B OCHOBHBIE CPe/ICTBA TPOU3BOJ-
CTBa.

3/1ech MBI TOBOPHMM O TJIABHOM ¥ TIOCTOSTHHO
MOYEPKUBAEM, UTO 3acTapesible IIPOOIeMBl,
0 KOTOPBIX MBI IOCTOSIHHO TOBOPHM, KacaroTCs
He JieHer. JIeHbTU-TO B CTPaHe eCTh, TeM OoJiee
y KpymHoro 6usHeca, y 6aHKOB. BosbIinue 00b-
€MBbl — TPWUIMOHHI JIEXKAT Ha JIENI03UTaX, OHU
HUKaK He 33/IeMCTBOBAHBL, B TOM YHC/IE OCTAT-
KU CPEZICTB TMIPEATIPUATHIHA, IETIO3UTHI KPEAUT-
HBIX YUpeX/IeHUH, OHU COBEPIIEeHHO He 3a7eii-
CTBOBAHBI [T0 pa3HbIM MpuurHaMm. [lepBast
Y IIaBHas TIPUYMHA CBA3aHa C TEM, UTO HET
[Ipe/ICKa3yeMOCTH, HeT 3alUIIeHHOCTH acT-
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HBIX MHBECTUIINIH, KOTOPBIE MOTJIH GBI
CHITPATh CBOIO 3HAUYUTENHHYIO POJIb B pAMKax
JaCTHO-TOCYAAPCTBEHHOT'O TAPTHEPCTBA,

B TOM YHCJIE U B peaIU3alluy CTPATETUIECKI
BaXKHBIX HaIIPABJIeHUH.

1 B 3TOM cBsA3U XOTeN OBl CKa3aTh, YTO,
HEeCMOTD#I Ha HaIllX YCIIEXY B HAJIOTOBOM
pedopMe, Tak HasBIBaeMast IPeZCKa3yeMOCTh
B BeZIeHUY TIOJIMTUKY HEHAJIOTOBBIX ILIATE-
Kel, ectb mpuMep H/IC, Apyrue mpuMepsl, HO
TeM He MeHee MbI BUAUM, YTO TAKUX CUCTEM-
HBIX peOpMUpPOBaHMII B HAlOTaxX He MPOUC-
xoauT. Ho mapasuienbHO ¢ STUM MPOU30IUIa
Jpyrast KapTUHa: BEIOMCTBA, PETMOHEI, OTpac-
JIY CTAJIU yB/IeKaThCs HEHAJIOTOBBIMU ILIaTe-
KaMmu. Taprdsl, IONUIMHEL, cOOPHI OUeHb
CWIBHO YAPWIH II0 IIpe/ICKa3yeMOCTH 1 NHBe-
CTHLMOHHO! NIPYBJIEKATeTbHOCTH BeAEHUSA
6v3Heca B pervoHax WX B OTPAC/IAX HAIIETO
X034HicTBOBaHUA. YTO-TO ceruac AeHCTBUTEb-
HO B 9TOM CBfI3U ZIe/Ia€TCs, TOTOBUTCS 3aKOHO-
TIPOEKT, CBA3aHHBIN B IEPBYIO OYepezb C KOH-
COMAVNPOBAHUEM TIO3UILIMIA, CBA3aHHBIX
C TEMHU WM UHBIMU IUIATEXKaMU, YTOOBI OHU
BoILTK B Ha/oroBEIi KOAEKC 1 MMeT HEKYIO
00513aTeJIbHOCTD, ¥ BeJOMCTBA 1 PETMOHbI HE
mI6KO yBIEKAINCh STUM HallpaBleHueM
CBOEMU J1eITeILHOCTH.

Ceituac pabotaeT paboyas rpyrmna mno
COZEHCTBUIO PEANN3ALY HOBEIX MHBECTHIIU-
OHHBIX IIPOEKTOB, Ky/ia BOLLIU BCe MPOGILIb-
HBle MUHHCTPbI POCCUHCKOTIO IPaBUTENIbCTBA
Y BCE KPYIIHbIE NTPeATNPUHIMATENH.
BosraBuiu 3Ty pabodyro TPYIITy: CO CTOPOHBI
npaBuTebcTBa — CIUTyaHOB, CO CTOPOHBI
6usHeca — [lloxun. U paboyas rpymma aKTUB-
HO Havaa paborats. M BeJOMCTBa, MUHU-
CTepCTBa HAUMHAIOT TIPEAOCTABIAThH CBOH IIPO-
€KTHI UL PACCMOTPEHUs Ha 3TOH paboueit
rpymre (B TOM 4rciie U B paMKax [IpoeKTHOro
KOMMUTETA, KOTOPHIH CO371aH IO 3TOM pabodeit
TPYIIIE) TeX WIM UHBIX IIPOrpaMM, Kyza Ipa-
BUTEJIBCTBO B JIMILIE OTPAC/IEBBLIX BEJOMCTB,
MHHHUCTEPCTB FOTOBO IIPUIIACUTH KPYIIHBIN
YaCTHBII GM3HEC 711 COMHBECTUPOBAHUA.

MBI Ipy 3TOM TOBOPHUM, YTO 33/ja4a 3TOH
paboueii TPYIIITH — ¥ OHA J0IKHA OBITh YETKO
TIOHATHOM /I BCeX — He OTOUpATh MPOEKTHI,
TIPOEKTHI OyZIeT 0OTOUpaTh BHEIKOHOMOAHK,
€CTEeCTBEHHO, TaM eCTb JOCTATOYHO CHIbHAsSA
9KcrepTHas 6a3a. A 3a7aya 3Toii paboyeit Ipyi-
TIbl — CO3JaTh CHUCTEMHBIE IIPaBJIA UI'PHI C IIPU-
B/leYeHHeM BCeX BHEOIO/KETHBIX BO3MOXKHO-
CTeld, CPEJICTB U TIOBBICUTD 3G PEKTUBHOCTD
PpeaM3alyy roCcyAapCTBEHHBIX IPOEKTOB Yepe3
COBEpILIEHCTBOBAHYE PETYIIATOPUKY KaK TaKO-
BOM U CO37IaHUe JOTIOTHUTEHBIX WU OTCYT-
CTBYIOIMX UHCTPYMEHTOB MOTUBAIIWH, I TOTO
YTOOBI YaCTHBIN GU3HEC MOT BKIaZIBIBATh CPE-
crBa. Ho 11 ipu 3TOM caMoe I71aBHOe: He IIPOCTO
BKJIaZ[bIBaTh, He MPOCTO CO3/[aBaTh MOTHUBALIMIO,

HO U 3allIUINATh Te CPeZCTBA, KOTOPHIE OM3HeC
OyZeT, WM HaMepeH, WIK eMy [IpeIoKaT BKIa-
[BIBATh B T€ WIN MHbIE IPOEKTHL.

Y camoro kpymnHOro 6u3Heca, KOrzja Mbl
CTaJIU IIPOCYUTHIBATD, BBLIO IIPOEKTHBIX Pa3-
paboToK Ha 6 TPWLIMOHOB pybJieis — 110 pa3-
BUTHIO COGCTBEHHBIX KOMIIAHUH ¥ KOPIIOpa-
uuii. Ho OHU He peausyioTcsi B TOM YHCIIE
Y 13-33 TOTO, O YeM S M CKa3aJl: 13-3a CJ1aboi
IIpesCKa3yeMOCTH ¥ OTCYTCTBUS MOTHUBAL[IH
TI0 BKJTIOUEHUIO STHX CPEJCTB /Ul Pa3BUTHUS
cOOCTBEHHOT'O IPOM3BOACTBA. [103TOMY 371€Ch
[IBOSIKAs 33jlaua: pealnu30BhIBAaTh TIPOEKTHI
4aCTHO-TOCYZaPCTBEHHOTO IIAPTHEPCTBA,
KOTOpHIE UMEIOT CTPaTErnIeCcKuii xapakTep,
1 GOpMHUPOBATH TIPEJIOKEHUT U HHCTPYMEH-
ThI Z/I51 BKJIIOYEHNUs COOCTBEHHEIX CPE/ICTB
NPEANPUATAN VIS PETH3ALMN UX NHBECTHIH-
OHHBIX TIPOIPAMM.

V1 HaKOHell, KOHEYHO JKe, CTEPXKHEBAs 3a/1a-
9a TEKYIero MOMEHTA, Ha Halll B3IV, — 3TO
3allUTa BHYTPEHHETO POCCUMCKOTO PHIHKA He
CTOJIBKO OT MIPSIMBIX CAHKI[HIA, KOTOPBIE, BO3-

AeHb SKOHOMUCTA

[ToaToMy, KOHEYHO e, Hy’KHO CO37laHue
TaKOT'0 OPraHa, rie OBl LieJIeHapaBIeHHo,
yepe3 IPUHATHIE pellleHNs, JOPOXKHYI0 KapTy
OCyIIecTBIsIach IporpaMMa JieloJiapu3aium
Hallel SJKOHOMHUKH, X TEM CAMbIM MBI OBI,
HaBepHOE, HECKOJIBKO 06€30TIacIi CBOE
GyayIiee, KOTOPOe JOKHO OBITh B MEHBIITEH
CTeIleH! 3aBUCHMO OT CaMOT0 ZI0JIapa.

[Ipu satom LIB, A HanOMUHAIO, CHSLI BCE
OorpaHUYeHMs Ha HEBO3MOXXHOCTb MTOBBIIIEHUSA
KJII0YEeBOM CTaBKHU. A 3TO 3HAUMT, UTO CTaBKa,
KOTOpad ABJAeTCA UHCTPYMEHTOM JIeHeX-
HO-KPeJUTHOM TIOJIUTUKHU, IPSIMBIM 06pas3om
BJIMAIOUINM Ha MIPOIIeHTHBIE CTaBKU B 9KOHO-
MUKe, MOXXeT U BbIpacTu. V, ckopee Bcero,
OHa BBIPACTET, eCJIM ceiyac OyAyT yCHUINBATh-
¢S CAaHKIUH U 6yZeT HaboAaThCsl HeCTaOWITb-
HOCTb B TIOBeJIeHHH. [ICX0JIOTMYeCcKH 3TO
OYeHb CWIIBHO Oy/IET IaBUTDb Ha caM GU3Hec,

U pucku 6yayT Bospacrath. Ckopee Bcero, LIb
6yZeT HapaIluBaTh 3TH BO3MOXKHOCTH, 51 UMEIO
B BUZY, TOBHIIIATh cTaBKy. HamoMHIo, 9to 16
nexabpst 2014 roza craBka gocrurana 17%

CTEPXHEBAR 3A0AYHA
TEKYWEITO MOMEHTA — 310
SAWNTA BRHYTPEHHETO
MPON3BOOUTENAR OT_
BTOPUYHDLIX CARKUWN

MOXHO, OYZyT cefuac yCHIMBAThCS, CKOIBKO
OT TaK Ha3bIBaeMbIX BTOPUYHBIX CAHKIIUH,
KOTOPBIE MOTYT YZAAPUTh I10 LIEJION TPyIIITe
KPYITHBIX KOMIIAHUH, KJIMEHTCKON CEeTH ITUX
KOMMepYecKuX 6aHKOB U FOCYAapCTBEHHBIX
6aHKOB. [I03TOMY IJIaBHOe ceifuac, Ha Cero/-
HALIHUMN /IeHb, KOHEYHO Ke, BKII0OYeHHe

B MOJTHOM 00'beMe PyOJIeBOI CpPeZHL.
OBOMIOLIMOHHOE U30aBIeHE OT JOJUIapa,
JefoJIapu3alysa poCCUNCKOM 3KOHOMUKY
JIOJDKHA OCYLECTBIIAThCA, MHE KaXKeTcs,

B paMKaXx KaKOTr'o-TO MeXBeZIOMCTBEHHOTO
OpraHa, KOTOPHIH ZI0JKeH MeTOMYECKH,
Yyepes JOPOXKHYIO KapTy OCYIIeCTBIIATD 3Ty
BROXHYIO 337a4y. [loTomy 4TO, KOrZ]a CIIpo-
CHIIIb «a KTO 32 3TO OTBEYAET, €CJIU, MBI TOBO-
PUM, OT oJIapa HaZio U36aBAThCSA, TaK CKa-
3aTh, YXOAUTD B pyOJIb WIN PacueThl BECTU

B HAIIMOHAJBHBIX BAIIOTAX, Ja’KE B paMKaxX
EAD3C», oka3piBaeTcs, HUKTO 3a 3TO He OTBeva-
€T ceffyac B CTpaHe.

rozoBeix. OHa MOCTeNeHHO CHIKanack. L1b
CHUDKAJI CTaBKY, BOT 14 ceHta6psa 2018 roza
BIIepBHIe 3a 3TU 4 roza LIb IOBBICKI CTaBKy
yxe o 7,5%, Ha 0,25 IPOLIeHTHBIX TyHKTA.
Ho npu aToM 6U3Hec Beerga HacTauBam
1 GyZeT HacTanBaTh (ZaXke B 3THX YCIOBUAX
TeM Gosee 6yzeT HacTauBaTh), YTOOBI CTABKA
He IOBBIIIA/IACD, & BCe-TaKU CHIKaIach C yde-
TOM TEKYI[X OIPOMHBIX BEI30BOB, KOTODbIE
ceifuac cTOAT Iepes, pOCCUICKON S5KOHOMUKOM.
Hy»xHBI HecTaHZapTHBIE JeHCTBUA, U 4 32 TO,
4yT06HBI posib LB moBbIanack B 06ecrnedeHun
pOCTa 3KOHOMUKH. JTO BRXKHEUIINN MHCTH-
TYT, KOTOPBIH O4Y€Hb CUJIBHO BJIMAET Ha XOZ,
COOBITHH B 9KOHOMUKE, ¥ 37leCh HyKHa [0-Ha-
cToAlLIeMYy efuHasA JeHeXKHO-KpeJUTHAs [I0JI1-
THKa, KOTOpas COIIacOBLIBAIACH OBl IIPaBU-
TEeJbCTBOM, LleHTpaibHBIM 6AaHKOM CO BCEMU
PETYIUPYIOIMHU OpTaHaMHU, 1 OU3HEC B 3TOM
aKTMBHO ITPUHUMAJ OBI yUacTHe.
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Sergey Bodrunov,

President of the VEO of Russia, President
of the International Union of Economists,
Director of the S.Yu.Witte Institute of New
Industrial Development, expert of the
Russian Academy of Sciences, Doctor of
Economics, Professor.

All eCconomiC miracre IS 1m THe TRANSITION
TO NEW-GECNERATION TCCHNOLOGIECS

t is not by chance that the topic

of today’s plenary session has

been formulated as follows:

“Russian economy: a

breakthrough strategy”. In his

May decree, the president set
the task of resuming the country’s economic
growth. Until 2024, we need to halve poverty,
increase life expectancy, ensure natural
population growth, and become one of the
world’s top five economies. It is a difficult and
complex task and a worthy challenge. And the
main problem is not only to overcome the
crisis in the domestic economy but also to
eliminate the technological gap between
Russia and the developed countries.

In order to catch up with economic leaders
in terms of growth, we must be annually
increasing our gross domestic product by
4-5% or more to ensure catch up or advanced
development. At the same time, the Bank of
Russia and the Ministry of Finance forecast
GDP growth rates in the region of 1.5-2% for
the coming years. Thus, it is necessary to look
for growth reserves, as suggested by the
presidential decree and life itself.

What new solutions could be formulated?
What areas do we need to focus on to ensure
the necessary economic growth? And not just
growth, but a qualitative growth which
would raise the living standards of the
population and ensure the formation of a
healthy nation and a massive creative class?

In all these areas, we need breakthroughs in
the form of «economic miracle» as soon as
possible.
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Is it possible?

Yes, but only with the comprehensive use of
the advantages of the new technological
order.

What does it mean?

First, the current transition to new-
generation technologies (extremely and
fundamentally different from the previous
ones) is accompanied (for the first time!) by
the domination of knowledge over the
material basis in those new technologies. And
this entails a dramatic expansion of their use
as basic technologies, the transition to basic
application of such technologies, which I call
knowledge-intensive and which are based on
«knowledge» and «capacity» and embody
certain technological solutions.

We are talking about integration and
mutual synergistic reinforcement of nano-,
bio-, genetic, information and cognitive
technologies, integrated on the basis of a
single, digital, platform, and forming the core
of the new technological mode. It should be
clearly understood that in the coming decades
the whole world will move on to such a mode
which will form the basis of the economy of
the future.

Let me emphasize that in contrast to the
“Asian tigers” of the second half of the 20th
century, who created their own “economic
miracle” in the conditions of the previous
technological mode, we have a huge lead in
the availability and advancement of new-
generation technologies and corresponding
knowledge — not only the fifth but also of the
sixth mode. This is the second argument in
favor of following this path.

Third. The new-generation technologies are
significantly, by orders of magnitude, less
capital-intensive and fund-intensive than
those of the previous modes where costs of
materials dominate production costs. Plus, as
you all well know, by highlighting the
information component (as sublimated
knowledge) in the new information-cognitive-
communicative product we understand that it
has cost distribution properties and that its
scalable costs-per-application unit ratio is not
as high as that of any material product of the
era corresponding to any of the previous
technological modes. This allows you to get a
result from the transition to such technologies
almost immediately upon their introduction,
which dramatically reduces both the global
costs and the period of initial investment
associated with the transition of the economy
to a new technological base.

We are in a position to move to such a new
digital information, communication and
cognitive economy, and we can, without
delay, launch a true re-industrialization in the
coming years on the new technological basis.

NO eConomicC mirdacres SO FdR

e are experiencing
a transitional
period today: on
the one hand, the
technological
revolution is taking
place by leaps and bounds transforming our
economy and society. It is during such periods
that countries with proper concentration of
their resources on the key areas of growth of
the new technological order are making their
breakthroughs, it is during that period that
economic miracles occur. Right now, the
rising phase of a Kondratieff wave gives us the
opportunity to make such a leap, if we
properly concentrate our scientific, technical,
industrial and intellectual resources.

On the other hand, the world is
transitioning to a new world economic mode,
a new system of institutions and a new
management system are being formed. Those
countries that are the first to master this new
system of economic reproduction are making
tremendous breakthroughs in their
development right before our eyes, new
locomotives of global economic growth
emerge, a new center of the world economy is
being created in Southeast Asia. This new
world economic order is very well understood
by us, our scholars talked about it 50 years
ago. Following the example of the “integral
order” concept offered by Pitirim Sorokin, we
used the term “integral” when the state
combined strategic indicative planning and
market self-organization mechanisms, control
over the movement of money and
encouragement of private entrepreneurship,
and when the government acted as an

Sergey Glazyev,
Academician of the
Russian Academy of
Sciences, Advisor to the
President of the
Russian Federation,
Vice President of the
VEO of Russia

integrator of various social interests,
encouraging private businesses inasmuch as
they worked for the benefit of economic
recovery.

Examples of such an integral order include
not only China, but also India, and the
countries of Indochina. Everywhere, where
such an order has taken root, we see explosive
economic growth at the rate of 8 to 12% of
GDP per year.

So far, no economic miracles for us. What
numbers should we focus on in terms of
growth rate? Exactly the numbers
demonstrated by the countries that made their
breakthroughs in economic development. This
means at least 7-8% of GDP growth, based on
the advanced growth of investment. The
management systems in those countries are
primarily focused on the growth of
investment, and all economic policy
instruments are specifically tuned to
accelerated investment growth. Of course,
investments should not be arbitrary, they
should target those areas which provide the
greatest increase in economic efficiency.

Obviously, the new technological mode is
currently growing at the average rate of 35%
per year. It is the first component of the
strategy of advanced development. The
second component is called dynamic catch-up.
It means investments in areas where we are
close to the frontier of scientific and
technological progress, for example, the
aviation industry where relatively small but
systemic investments, including the creation
of financial instruments for aircraft leasing,
may yield explosive growth for the industry
with its stunning multiplicative effect. Finally,
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it means catch-up development, which is
supported by our government by encouraging
industrial car assembly — but it is only a small
part of the strategy, which will yield 1-2%
growth, whereas a scientific and technological
revolution based on a new technological mode
will ensure a manifold increase in efficiency in
all hi tech spheres (nano— and
bioengineering, information technology,
additive manufacturing, etc.). The fourth,
widely discussed, part of this strategy is
deepening the processing of raw materials.
Opportunities for increasing the output of
petrochemical, gas chemical, woodworking
products, etc. are abundant. The fifth
component is the intellectualization of
production, the advanced development of
science and education.

Unfortunately, with our dependence on the
old center of the world economy, where we
ended up thanks to the Washington Consensus
policy, we have been following the path of
implementing the IMF recommendations for
more than 20 years, and, like all countries
which followed that path, we’re moving
farther and farther to the periphery of the old
world economic system, a system which itself
has already been exposed to the devastating
impact of the financial crisis.

A new center of global economic growth is
being established right next to us, and we are
exposed to a tremendous breaking strain. The
only way to ease the strain and keep our
economy from breaking is achieving an
economic breakthrough.
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Federation

OUR GROWTH RATES dRE RISKRY

ur economy grew by

1.5% last year, and I

believe will be up 1.6%

this year, but the real

question is: what

growth rates do we
need? The position of the Institute for
National Economic Forecasting of the Russian
Academy of Sciences is that we could
realistically achieve the growth rates of 4.5-
5.5% quite soon, in medium term. But there’s
a number of obstacles (both domestic and
foreign) due to which we will not be able to
achieve those rates in the nearest future. Yet
the potential of accelerating to at least 3-4 %
does exist.

According to a moderately optimistic
scenario we will be able to approach world
economy growth rates

These are the estimates by the
Vnesheconombank Expert Review Institute. As
regards the global forecast, it is currently
3.8%. In subsequent years, according to the
majority of estimates, the growth rate will also
be about 3.7%. Although the leadership
structure is changing, and China’s growth is
slowing down, the growth rates in Southeast
Asia (and especially in Indonesia as it is also
one of the key leaders of the global economy)
will be generally quite high in the future.
Growth rates will exceed 7% for India in
medium term, and 5-6% for Indonesia, a
country with the population of 260 million,
our competitor in coal mining and many other
industries. Against this background, it is risky
to have such growth rates as we have. The
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lower curve is a conservative, and not the
worst-case, scenario, — over 2 percent growth
for our economy. But, according to our own
estimates, growth rates of 3.5-4% are
achievable.

I would like to mention a few points in
relation to what we can really do for such a
breakthrough and what opportunities or,
conversely, setbacks we have had. The first
point that is usually emphasized is that we
have an extremely negative demographic
situation which limits the growth of the
Russian economy. However, in reality, the
situation is not as bad as it often seems, and
we cannot explain away our current or future
low growth rates by demographic indicators.

Demographic situation is one of the key
factors limiting the growth of the Russian
economy

Here are two projections: the green one is
basic, and the gray one is more optimistic. Our
demographic projections guide the parameters
of demographic policy. According to those
projections it will not only be possible to keep
the current population as it is but also to
increase it to about 155 million. It is difficult
to say whether we will reach a life expectancy
of 78 by 2024, but there is an potential of
increasing the birth rate and decreasing the
mortality rate for working-age people, which
is especially important. There is a particular
indicator, it’s not entirely demographic but
rather social. Probably, not everyone knows
but our homicide rate per 10 thousand people
is just nearly twice as high as in the United
States, where it cannot be thought of as low.

Compared to China, our homicide rate is
nearly 4-5 times higher than theirs, and it is
also a certain important indicator albeit not
purely economic. It is an indicator of society’s
social health, an indicator of the value of
human life and the effectiveness of the law
enforcement system. So, we have the
opportunity to reverse the downward
demographic trend for working age people,
and, in principle, working-age population may
start to grow by 2024-25.

Accumulated contribution of VAT increase
and national projects implementation to GDP
growth

Although the national projects have already
been approved and agreed upon by the
government it is still quite difficult to assess
their potential effect because some of their
aspects have not been fully confirmed and
coordinated within the framework of the
budget until 2021. According to the estimate
of the Accounting Chamber, about a trillion
rubles has not yet been allocated. It should be
either taken from other expenses or carried
over to the next budget cycle, for the years
2022-24. Nevertheless, according to our
institute’s estimates (confirmed by other
expert communities) the effect of the
increased VAT will lower the growth trajectory
by nearly 0.4%. It is the cost the government
decided to pay for the increase in budget
expenditures required for the national
projects. And, strictly speaking, the national
projects themselves will initially yield 0.8%,
and subsequently 1.7-1.9%. It is a significant
effect, but it will not allow us to achieve a
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THE GOVERNMENT HAS BEEN
ACTUALLY REDUCING 1S
ACCUMULATION RATE, AND
PUBLIC INVESTMENTS ARE
DECLINING tN REAL TERMS.

growth rate of more than 3%. According to
our estimate, 2-2.5% is the maximum. This
means additional factors should be taken into
consideration.

The necessity of increasing science, health
care and education expenditures

Economists are wont to consider total factor
productivity, the contribution of capital and
labor. As regards productivity it is clear that
productivity cannot be derived merely from
crackdowns or introduction of advanced
techniques, although this factor is very
important. It is to a larger extent derived from
investments and related to technology, and
therefore there is a fairly direct correlation
with R&D and education expenses. It is known
that education spending, if we take the public
sector, peaked in 2012-2013 and has started
to decline since then; the same is true for
healthcare spending as a percentage of GDP.
Science spending has been stable for years at
no more than 1.1% of GDP. This is
significantly lower than all the parameters
that were once adopted under the Concept of
Long-Term Socio-Economic Development, as
well as in other program documents.
Accordingly, the question arises: why did we
fail to achieve our targets? To what extent is
this due to the almost constant cuts or
underfunding on the part of the budget
system, and to what extent is it due to the fact
that we were not able to create proper
conditions for private businesses to start
investing in the development of science and
technology?

Estimates show that as regards education

spending, even taking into account what is
now incorporated in the National Education
Project, we will not be able to get a significant
breakthrough before 2024. These
expenditures, as far as the budget system is
concerned, will rise to somewhere around 3.6-
3.8%, that is, not much higher than they
currently are and lower than in 2008-2009.
The same is true for science and health care.

This means that for a serious acceleration of
economic growth, and, most importantly
(because there are more important things than
economic growth), for creating a better
quality of life (when economic growth works
for the benefit of the individual, not merely for
the acquisition of profit or increase in the
competitiveness of the economy) we need to
significantly increase expenditures. Both on
the part of the state and on the part of private
business.

Changes in GDP structure (utilization, %)

A moderately optimistic scenario is only
possible given a substantial growth of gross
accumulation volumes

Accumulation rate. It is common knowledge
among economists that countries that have
achieved breakthroughs have always had
significantly higher accumulation rates. India’s
accumulation rate was about 20% for years,
currently it is 25-27%. I'm not discussing
China with its 40% rate, it will be decreasing.
We repeatedly set the target: at one time it
was 27%, as prescribed by the 2012 Decree,
now it’s 25% of investments. To date we are
far from reaching this target, but again the
question arises, what is to be done?

What makes the accumulation rate low?

First, the government has been actually
reducing its accumulation rate, and public
investments are declining in real terms.
Second, no proper conditions have been
created for private businesses to really invest
although their profits allow them to do so. But
we see substantial capital exports, capital
exports were about $60 billion this year, and
an increase in government savings, almost $40
billion, and even more if we take into account
foreign exchange reserves.

Returning to the topic of the budget
maneuver, it is clear that a structural
maneuver is impossible without a budget
maneuver. But let me remind you: in fact, the
draft of the current budget is already a
modification of the de facto budget rule.
According to the budget rule, budget
expenditures should have been significantly
lower than what is now prescribed. How can
this situation be resolved? The budget rule
will remain in place, there will be a budget
surplus during the entire planned period, but
at the same time the federal budget will start
to borrow, that is, we will pay rather high
interest rates, which are currently in excess of
8%.

We support the financing of the national
projects, but at the same time we are
increasing public debt. And if nothing changes
in the budget rule, then our extrabudgetary
funds will someday swell to 28% of GDP. Then
we will face the question: why do we need
such excessive national savings if we don’t
invest in our economy but rather accumulate
them de facto in the form of foreign exchange
reserves of the countries with which, as we
know, we have extremely friendly relations?
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[MTOJOBHBLIN YPOBEHE

HEPABCHCTR
bblJI B POCCIUI

HHEPE

PEBOJ1TOII

«3a nocnepgHue 36 net peanbHble 4OXOAbl Bcero HaceneHust Poccum Boipocm Ha 34%, B Kutae — Ha 831%,
B MHaum — Ha 221%, B CLLIA n KaHape, BMecTe B3aTbiX, — Ha 63%, B EBpone — Ha 40%, B Mupe B Lenom —
Ha 60%. [loxoabl HaceneHnsi Poccun pocnu oveHb MeaneHHo, MeHbLle YeM Ha 1% B rog, To ecTb B fiBa pas3a
MepJieHHee, YeM B cpefHeM no mupy. MNpu 3ToM y «6epgHenwumnx» 90% HaceneHus ¢ 1980 roga goxoAbl ynanu
npuMepHoO Ha 15%, Ho y 10% BbicCOKOOGECNe4YeHHbIX POCCUSH BbIPOC/M B cpegHeM Ha 190% (noutn B Tpu
pasa). Y Ton-1% 60oratbix AOXOAbI BbIPOCAN B BOCEMb pa3, Y Ton-0,1% — B 26 pas, y Ton-0,01% (Takux
B Poccum He 6onee 10 Tbicay yenosek) — B 80 pas, y Ton-0,001% — pocT B 250 pa3».

A4

Kvupunn TeTepAaTHUKOB,
cogemHux AHO «MHcmumym uccnedo8aHutl u skcnepmusbt
BrewskoHombaHka», wieH [IpagneHus BoibHO20 IKOHOMUUECKO20
obwecmaa, akademuk MexcdyHapooHotl akademuu MeHeducMeHma,
00KMOp IKOHOMUKU U MeHeOJCMeHmd, K. 10. H.
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PocT HepaBeHCTBa J0X0A0B HaceJeHUs, IPOUCXOAA-
IIMHI BO MHOTMX CTpaHax MUpa, 3a4acTyIo IIPeNATCTByeT
UX COIMaIbHO-9KOHOMUYECKOMY Pa3BUTHI0. MHorHe
coBpeMeHHbIe 3apyberxHbie yyeHsle (M. ®puamaH,

T. INuxetty, I1. TayHceng, [1. Kpyrman, Jx. CTuraun

U ZIp.) MOJIaTaloT, YTO TOJIBKO PaZIUKaNbHOE COKpalleHNe
HepaBeHCTBA CIIOCOOHO OXKUBUTH SKOHOMUYECKU POCT
KaK Pa3BUTHIX, TAK U Pa3BUBAOIIUXCA CTPaH.

Bo-BTOpHIX, HEPAaBEHCTBO BeJET K YXYALIEHHIO Kade-
CTBa JKW3HU IPaKJaH, YTO HEPEAKO UPEBATO COIMATb-
HBIMH [IPOTECTaMU ¥ BO3MOXKHBIMU YTPO3aMHU TIOTUTH-
JeCKUM J/IUTaM. B-TpeTbux, cOBpeMeHHEbIe TeHeHITUN
B MUPOBO¥ 5KOHOMUKE IIPe/II0NaraloT aKTUBHOE
HICIIOJIb30BaHMe YaCTHOTO KanuTaia (y4acTys IIUPOKO-
O KpyTa JIIofiell B MHBECTPOBAaHUK U OU3HECE)

U YCKOPEHUS SKOHOMUYIECKOT0 Pa3BUTUA U PELIEHUS
B TOM YHCJIe OOLIETOCYAAaPCTBEHHBIX 33/1a4.
B-ueTBEepTHIX, U3-3a CHIDKEHUS JOX00B HabII0AaeTCs
TapafoKCaIbHBIM OTKAT K COBMECTHOMY IOIb30BAaHUIO
OTZeNbHBIMU GOpMaMU UMYIIECTBA, HAXOAAIIETOCT

B 4acTHO# cob6cTBeHHOCTH (sharing economy), a Tarke
UCIIO/Ib30BaHNe COBPEMEHHBIX HHGOPMAIOHHBIX TeX-
HOJIOTHH /IS TIONy4eHus Hanbosee ONTUMAaTIbHOTO
ZIoCTyIa K CAaMBIM Pa3HOOOPa3HBIM ycayraM (TOT Ipo-
Iecc MOIy4YW1 Ha3BaHUe uberization — ro6epuzanys, o
HMMEHHU COOTBETCTBYIONIel komnanuu Uber). Y Hako-
Hell, caMoe IJIABHOe — B CBS3U C CO3/JaHHEM U Da3BUTH-
€M HCKYCCTBEHHOTI'O UHTEJUIEKTa, OIOTEXHOIOINH

Y GMOMH)KEHEPUH yKe BO BIIOJIHE 0603pHMOM OyAyIIieM
MBI MOJKEM CTaTh CBHZETEIIMY 3apOXKAEHUS COBEpIIEH-
HO HOBOT'O THIIa HEPAaBEHCTBA — OMOJIOTUYECKOTO,
KOTOPO€ CMEHUT S3KOHOMUYECKOE.

Oco6oe 3HaUeHME HEPABEHCTBO IPUHUMAET B YCIOBH-

BONbHAR SKOHOMHKA

Ji0NA 10% CAMBIX BOTATBIX B HALHOHANILHOM
AI0XOAE B PA3NIHYHBIX PETHOHAX MHPA B 2016 T0JY

Oons B HaUMBRAALHOM Aecane (%)

Mcrounnk: WIR 2018.

SX PELIeCCUU WU 3aMeIEHHS TEMIIOB SKOHOMUYECKOTO
pocra. B Poccuu connanbHO-3KOHOMUYECKOe HEPABEH-
CTBO HaceJIeHUs 6bUI0 OQUITHATBHO IPU3HAHO OJHOU U3
HauboJjee OCTPHIX MPO6JIEM COBPEMEHHOTO POCCUHCKOTO
obmiecTsa emle B 2008-2009 rozgax mpy NpUHATHH
KoHIIENIINY A0JITOCPOYHOTO COIUATbHO-9KOHOMUYECKO-
ro pasButus Poccuiickoii ®esepanyy Ha IEPUO, 0
2020 roza. Cpeau KIIOUYEBBIX OBUTH YKa3aHbI TOTAA KOH-
KpETHBIe MTO0Ka3aTe/ Iy, KOTOPHIX TOCYAapCTBO IUIaHUPO-
BaJIO ZIOCTUYb B YCTAHOBJIEHHBIE CPOKU: TIPEOZIOIEHHE
1po6iieMbl 6eIHOCTH TEHCHOHEPOB, CHIDKEHNE YPOBHS
abComoTHOM 6eZIHOCTH, CHIKeHMe AuddepeHInanum
HaceJleHUs 110 YPOBHIO 10X0/0B (c 17 1o 12 pa3 mexzay
10% cambix 6orateix u 10% cambix 6eHBIX), agpec-
HOCTB BHIILIAT conmocobuii. K cepenune 2018 roaa
peasbHbIE IOCTUTHYThIE PE3YIbTATH COCTABIINA He
6oiee 25-30% OT IUIAHOBBIX NOKasaTenein. OfHAKO
HEPaBEHCTBO He YIIOMHHAETCS KaK MOTEeHIMaIbHasg
yrpo3a B CTpaTeruu HallOHAIbHOM 6e30TacHOCTH
Poccuiickoit ®ezepanui, yTBepxaeHHOU 31 nekabps
2015 roga yxasoM IIpesugenta PO N 683. B HoBoM
MaliCKOM yKa3e CTaBATCA 3alaYyl YBeTUIeHUs YUCIEH-
HOCTH HaceJeHUs, OBHIIIEHN YPOBHS KU3HU POCCHAH
Y CO3/IaHUA ST HUX KOM(OPTHBIX YCIOBUH KU3HMU,

a TaKkXKe YOIOBUH U BOBMOXKHOCTEH I caMopeann3a-
I[UM U PACKPBITHSA TalaHTa KaXK/0ro YenoBeka. Tem Bpe-
MeHeM NpobIeMbl HEpaBEHCTBA M OEZHOCTH HE TOJBKO
OCTAIOTCS, HO M YCYTYOMIAIOTCS.

B cepeaure nexabps 2017 rozga Boimren 300-cTpaHUY-
HBIU IOKJIAZ] O MUPOBOM SKOHOMHYECKOM HEPaBEHCTBE
(World Inequality Report, WIR 2018), ToATrOTOBIEHHBIH
BceMupHoii 1abopaTopueii u3y4eHus mpobaem SKOHO-
mudeckoro HepaseHcTBa (World Inequality Lab, WIL)
ipy [TaprKCKOM IIKOIe SKOHOMUKY. MexXyHapogHbIH

HEPABEHCTBO B 10X0AAX HACENEHHA CLIA

Mcrounnk: WIR 2018.

KOJUIEKTUB ucciegoBartenei (bonee 100 yenoBex

€O BCEro MUPA) 110/, PyKOBOZCTBOM IIITU COAUPEKTO-
pos — daxyHzo AnBapezo, Jlykaca Ysncuna, Toma
[TukeTTH, npeacrasaArIINX [JaprKCKyIO KOy 3KOHO-
MUKH, a Takke DMMaHyasa Caesa u 'abpuasnsa LlykmaHa,
paboTaromyx B Hacrosiulee BpeMs B KanmudopHuiickom
yuuBepcutete B Bepruru (CILIA), omy6IMKoBal pe3yib-
TaTBl, HOXKAJTyH, OHOTO U3 CAMBIX MAacIITaOHBIX B HAyKe
TIPOEKTOB HCCIeZI0BaHNs HEPABEHCTBA JOX0/0B U 6orat-
CTBa B pa3IMYHBIX CTPaHaX MUpa.

ABTODBI ZIOKJIa/Ia IPSMO TOBOPAT O HEOOXOAMMOCTH
60pBOBI C HEPABEHCTBOM /LIl IPEAOTBPALIEHHS COLIU-
AJIbHBIX, TIOJIMTUYECKUX ¥ SKOHOMHYECKUX KaTacTpod.
Wccneposatenu WIL ykas3slBaroT, YTO HEPABEHCTBO
JIOXOZIOB POCJIO B NOCIEeJHUE JECATUIETUA [I0YTHU Be3Je,
HO €CTb CWIbHOE pa3auydre B TeMIIax 110 CTpaHaM
u perroHaM mupa. Poccus, VHaua, CeBepHas AMepuka
1 Kytall UCbITaIM caMblil 3HAYUTENbHBIA POCT ZOJIU
BepxHUX 10% Mo goxogam (Tom-10%): OT ypoBHsA
B 20-35% B 1980 rozy n0 45-55% B 2016-M. B TO ke
BpeMs YpOBeHb HepaBeHCTBa Z0X0Z0B B bpasumy,

Ha BrmxHem Bocroke 1 Appuke roxxHee Caxapbl ocTa-
BaJIcsl Ha KpaliHe BLICOKOM YPOBHE U ITPAaKTU4YECKU He
MEeHsICSA, a TAe-TO Aake TIOHWKaICA.

CaMblif ymepeHHO! POCT HepaBeHCTBa IT0 [0X0aM
ZeMoHcTpupyeT EBpomna. 3To 0co6eHHO 09eBHIHO IIpU
cpaBHeHuu 3anagHou EBporer ¢ CIITA. Jlons BepxHEro
1% u HxHUX 50% B HaMoHAIBHOM Joxoze B CIIIA
u B 3anazgHoii EBpone, 1980-2016: pasnuyHble Tpaek-
TOpPUU HEpaBEeHCTBA B JOXO/AX.

Y 1% caMbix 60raThiX B MUpE JIIOZel POCT J0XOZI0B
6111 BABOE GoJbilie, YeM y 50% caMbix 6eAHbBIX. Y cpes-

HEPABEHCTBO B JOXOJAX HACENEHHA
SANAHOH EBPONbI

Janapwan Espona

[LonA 8 W UWEHANHEM AOKERE |

Mcrounnk: WIR 2018.

Hux 40% (mexzay bottom-50% u top-10%), ycI0BHOTO
MHPOBOTO CPeZHET0 KJIacca, BKIIOYAOIIETO B cebs BeCh
Huzmmit knace EBponet u CIIIA, okasanach camast HU3-
Kas ZI0JI1 MUPOBOT'O SKOHOMHYECKOT'O POCTA: UX JOXOJBI
BBIPOCJIM MeHee YeM B II0JTopa pasa. J[pyrumu cjioBa-
Mu, 60 MJIH HanboJiee 06ecIIeYeHHBIX JIIOZIEN Hapallu-
BaJId CBOU ZIOXO/IbI BIBOE OBICTpEE, ueM 3 MIIpZ HarMe-
Hee 0becTieueHHbIX, a 2,9 MIIP/ YeJI0BEK U3 CPEAHETO
KJ1acca MoYTH He YBUZEIU YBETUYEHUs J0X0/I0B, HECMO-
TpPsI Ha BCE TEXHOJIOTUYECKUE MTPOPHIBHI MOCIEAHUX AECH-
TIIETHUH. ITO O3HAYAEeT, YTO B 0603pUMOM 6y AyIeM
TIOYTU BeCh SKOHOMHUYECKUH POCT 6yeT IPUXOAUTHCA
Ha IIPOCIONKY ToMIKUHOM 1%, a IfoAu cpeZiHero JocTar-
Ka BOBCE IIepeCcTaHyT HapalluBaTh CBOe 61arocoCcTos-
HUe, YTO HeBO3MOXXHO OTIpaB/laTh HUKAaKOW pa3Hulel

B TaJIAHTAX ¥ TPYAOMIOOUH.

PacTyiiiee HepaBEHCTBO B ZI0XO/[aX BMECTe C MacIITab-
HBIM TIepeTeKaHreM UMYIIECTBA OT FOCYAApCTBA B 4aCT-
HbIe PYKU IPUBOJUT K YCWIEHUIO UMYIIIeCTBEHHOTO
HepaseHcTBa. B CIIIA ¢ 1980 no 2014 roz gona umyine-
cTBa TOI-1% noackounia ¢ 22 10 39%, npuyeMm npeu-
MyllecTBeHHO 3a cyeT Tom-0,1%. C 1995 no 2015 roz
aHaAJIOTMYHBIN CKavyoK B KuTae mogHsn gojo Tor-1%
¢ 15 g0 30%, a B Poccuu — ¢ 22 10 43%. IIpu atom
ypoBHU Hauasa XX Beka ellle He JOCTUTHYTHI.

Takum o6pazom ¢ 1980 roga o HacTosiiee BpeMs
HEPABEHCTBO B MUPEe PE3KO BEIPOCIIO, HECMOTPS

BONbHAR SKOHOMHKA

Maxkpo 1 MMKpPO

BEAHOCTb — 310
OTCYTCTBHE
NORYNATENLCKOIO
cnroca

| =

e

v

‘;?

PoGepTt HurmarynuH,
axademux PAH

C Moeit Touku 3peHus,

ANS HblHEeLWHEro COCTORHMS
Poccuu BoT 310 CoumanbHoe
HEPUBEHCTBO, TO €CTb OHO-
ManbHAs 6eAHOCTb NOfaBNS-
foLLeit 4acTM HaceneHus,
ABNAETCSA NMABHbIM TOpMO3OM
pasBUTHsS SKOHOMMKM. M noka
Mbl HE FAPMOHU3MPYEM 3TOT
MoKA3aTefb, y HAC HUKAKOTO
TEXHONOMMYECKOrO POCTA He
6yner. M 1o nokassisaet

u onbit. Mpaktnyeckn ¢ 2008
TOAQ Y HOC HET 3KOHOMMYe-
CKOro pOCTG, B MOCTOSAHHbIX
ueHax — 0,3% B rog B cpea-
Hem BoT 3a 31 10 ner.

M pasrosapueaem, pasrosa-
p1Baem o6 MHHOBALMSX,
MHBECTULMSAX... 3a4eM 3KOHO-
MMYECKMI POCT Hallemy
HOPOAY, €C1 MONOBUHA M3
HUX MofyyaeT 3apnnary
meree 20 Toicsy pybnei? On
BCE PABHO HUYErO He KyMHT.
Tonbko 7% mmetoT poxon
6onee 70 Thicsiy pybneit. Bor
¢ 70 Tbicay pybnen HaumHa-
eTCsl TOT CNOW HACEneHus,
KOTOPbIN YTO-TO MOXET MOKY-
natb. M peno sBeap He Tonbko
B HecripaseanueocTu. [leno

B TOM, YTO €AMHCTBEHHBIN
ABUraTenb 3KOHOMMKM

B HAWMKUX yCﬂOBMﬂX — 3TO
MoKynaTenbCKui Crpoc,

O NOKyNaTenbCKuit cnpoc
3QA0BNEH TEM, YTO OCHOBHAS
4acTb HaceneHus obaenewa,
M OCHOBHbIE JOXOibl MEPEXO-
AST K NONMPOLEHTA Hallero
HOCENeHMs, KOTOpPbIE, KOHEeY-
HO, HMYErO HALLEro He NOoKy-
MAtOT U NEPEHOCST KAMUTAbI
Tyaa. MNosTomMy MHBECTULMOH-
HbI MOTEHLMAN, KOTOPbIN

y Hac ecTb (y Hac xe uHee-
ctumn — 17%, a ecb M1p
— 24), ponxeH dbopmupo-
BaTb Hapoa. Bot y Hac ectb
nupor. M ecnu ocHoBHast
4QCTb 3TOTO MMPOrd, KOTOPbINA
MAET Ha NOKYNATeNnbCKUM
Crpoc, B KOHLE KOHLOB nepe-
XOAMT K NONMPOLEHTA Hace-
neHus, To He ByaeT HMKAKoro
cnpoca, He byaeT HUKAKoro
POCTA 3KOHOMMKM.
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A0NA BEPXHETO 1% B MHPOBOM HMYLIECTBE,
1913—2015: NAJAEHHE H POCT HMYILECTBEHHOIO
HEPABEHCTBA CPEJH 10MOX03AHCTB

oA B HMyLeCcTER ASMOXCIARCTE (8 %)

Mcrounnk: WIR 2018.

Ha GBICTPHIN POCT ZI0X0/I0B HacesneHus B Kurae. Jloxoapt
GexHelf1IIell TOMOBUHBI MUPOBOTO HaceIeHUs 3HAUHU-
TEJIbHO YBEJIMIMINCH 61aT0aps BLICOKUM TeMIIaM
pocra BBII B A3uu (ocobenHo B Kurae u uauu). Tem
He MeHee BBU/Y BbICOKOT'O U yBeJIUUMBalolerocs Hepa-
BEHCTBA BHYTPU KaXKZ0 OTZENbHO B3ATOM CTpPaHBI,

¢ 1980 roga Ha 1% cambIx 60raThIX B MUPE JIUI] IPHU-
IIach BABOE GOJIBLIAS OIS pocTa, 4eM Ha 50% caMbIx
6egHBIX. POCT 0X0710B OBUI CIA0BIM /IS JIUL], HAXOZS-
MIUXCA MEXIY ABYMSA 3TUMU KaTeropusMu (B TOM YHUCTIe
JUISl CPEJHUX Y HU3IINX cJ1oeB HacesneHus B CIIIA

u EBpore).

HKOHOMNYE-
CROEe HCPABCH-
CTBO B POCCHUNA

[To nanueiM aBTOpOoB WIR 2018, nepexoz OT IIaHo-
BO-3]MUHUCTPATUBHON SKOHOMHUKH K PHIHOYHOM
nocie nmageHus CoBerckoro Coo3a IPUBEN K PE3KOMY
POCTy 3KOHOMHYeCcKoro HepaBeHcTBa. Eciu B 1990—
1991 rogax Ha gomto 10% Hanbosiee 6GOraThix rpaxK-
JlaH [IpUXOAUIOCHh MeHee 25% HallMOHAJbHOTO [10X0-
Ja, To k 1996 rogy aToT mokKasaTesb BEIPOC 10 45%,

a J1071s I0X0/I0B «OeIHOM» MOJIOBUHBI HaCeJIeHUs OIy-
ctunack ¢ 30 7o 10%. Ceituac Ha foito 6eAHBIX 50%
npuxogutca 17% HalKMOHAIBHOTO L0XO0AA.
OcHOBHBIMY 6eHeduIapaMy 3KOHOMHUYECKOTO POCTa
¢ 1998 mo 2008 roa cranu 6oraThie rpakAaHe: UxX
ZIOJIs B HAIMOHAIBHOM ZI0XO/le TIOAHIACh ¢ 43 10
52%.

YpoBeHb HepaBeHCTBa 110 K03bounuenTy JKuHU
B 2016 rozy 651 0,414 (moKa3aTesnb IPUHUMAET 3Ha-
YeHUs OT HyJA B cIy4ae abCONIOTHOTO PaBEHCTBA 0
eVHUIIBL B Cllydae abCOIOTHOTO HepaBeHCTBa). Jond

AHBAPL-MAPT 2019 BONbHAR SKOHOMHKA
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0X00bl PACNIPEQESNEHDI KPANHE
HEPABHOMEPHO,
TAK, 50 MPOUEHTOB HACESTEHUA
Mofydiunitin B 2016 1oy 1o 7.8 1blCa4n

SKOHOMUYECKHU YA3BUMOT0 HacejeHud B Poccuu mpe-
BeimaeT 5S0% u npogokaeT pactu. Hacenenue
Poccuu ¢ goxozoMm Hinke $10 B eHb BEIPOCTIO A0
53,7%, npu aToM 13,8% poccusH TpaTAT MeHblIe $5
B feHb. Celyac Ha J0JII0 MeHee COCTOATEIbHOM M0JI0-
BUHBI HaceJleHus NPUXOLUTCA TONbKO 17% Hanuo-
HaJIbHOTO I0X0/]a — TaKoe IOJIOXKEHHE B 9dKOHOMUKE
apckoit Poccuu HabM04aI0Ch B IPeIBEPUY PEBO-
sgounu 1905 roza. Eciu ynopAazo4uTh BceX B3POCIbIX
POCCHSH TI0 YPOBHIO I0X0/1a U Pa3ZleNIUTh Ha /iBe
TIOJIOBUHBI, TO Ha JJOJI0 IEPBOM TPYIMIbI OyAEeT MPUXO0-
AUThCA MWL 17% HalMoHAJIbHOrO AoXoZa B 2016
ToAy, Ha JoJi0 BTOpoil — 83%. [Ipu 3TOM ZOXOZBI
6orateiimmx 10% rpakgaH cocTaBaAT 45,5% Haiu-
OHAJBHOIO ZI0X0Za. DTO MOYTH COBIAZAET C paclpese-
neHueM goxoga B 1905 roay (cMm. rpaduk). JlaHHbIE
10 1905 rozy ocCHOBaHBI Ha UCTOPUYECKOM JJOKYMEHTE
— TabJuile pacipeeneHus JOX0A0B, MOATOTOBIEH-
HOU (UCKaTbHBIMK OpraHaMu IapcKoi Poccun

B IIpe/iIBEPUM BO3MOXXHOTO BBeZEeHHs I0ZJI0X0AHOTO
Hajora.

Jloxo, TpUXOAAIUICSA B CPeJHEM HA OJHOTO B3pOC-
JIoro poccusAHUHA, B 2016 rogy cocraBun 23,2 ThHIC. 32
rofi, 4yTo o Metozonoruu aBTopos WIL cooTBEeTCTBY-
eT 0KoJIo 55 Thic. py6. B MecsaI. Ho Ha camoM Jieie
JI0XO/Bl PacIpeZiesieHbl KpaitHe HepaBHOMepHO: 50%
Hacenenus (57,5 MiH yesnoBek) B 2016 rozy noaydu-
JIY B cpeZiHeM TobKo 1o 7,8 Thic. Hanbosee obecre-
yeHHble 10% rpakzaH (BepXHUI Jeluib) pacioara-
Ju cpefHuM goxozom 105,5 Teic., cieayeT us
pacueToB ucciefoBaTenei jabopatopun. Takum
obpasom, Ha 10% Haubosee 6GoraThix poccusiH B 2016
roZy IpUXoAunoch 45,5% HaIMOHAIBHOTO 0X0Aa.
Jlns cpaBHeHusA: B EBpone /yid BEPXHETO JeLUIs [0
HaI[MOHAJBHOIO A0x04a coctaBuaa 37%, B Kutae —
41%. Ho B CeBepHoii Amepuke (CIIA v Kanazga)
cambie 6oraTbie 10% KOHI[EHTPUPYIOT ellle GOJIbIile
poxozna — 47%, B Uupuu u bpaswiuu u Bosce 55%.

CaMBbIii BBICOKUY YPOBEHb HEPABEHCTBA 3aQUKCUPO-
BaH Ha binxHeM BocToke, rae BepxHue 10% akkymy-
nvpoBanu 61% HalMOHAIBHOTO JOXO/A.

1,15 muH poccusH (1%) pacnosaraioT B cpeiHEM
mo 470 Teic. B rog, 11,5 ThIc. yemoBek (0,01%) pacro-
JlararoT B cpefHeM 12,1 MJIH, IPUMEPHO ThICAYA
6orateiimux poccusiH (0,001%) pacrosaraet B cpefi-
HeM 58,6 MJIH HaMoOHa/JbHOIO JoXxoza. K coxaie-
HUIO, O0JIBIIAsA YaCTh HAKOIIEHHOI'O YaCTHOIO Kallk-
Taja He UHBECTUPYETCA B POCCUUCKYIO SKOHOMUKY, He
co3ZlaeT HOBBIE pabourie MecTa, He GOPMUPYET MOTPE-
GUTENbCKUI CIIPOC, a BRIBOAUTCSA 3a MpeZiesibl CTPaHBbl.

Ha 3TOT cyeT MHTEpeCHbIe JaHHbIE TPUBEEHBI
B HAyYHOM OTYETE, OMyOINKOBAHHOM B aBTYCTE
2017 roza aMepHUKaHCKUAM YacTHBIM HallmoHalIbHEIM
610po 3KOHOMUYeCKUX uccaegoanuii (National
Bureau of Economic Research, NBER), oz HasBaHHU-
eM «OT COBETCKOM BJIACTH [I0 OJIUTaPXOB: HEpaBeH-
cTBO 1 cobcTBeHHOCTH B Poccuu, 1905-2016 rr.»
(From Soviets to Oligarchs: Inequality and Property in
Russia, 1905-2016). B poccuiickux CMU ata ny6iu-
Kallus He IpoIUla HedaMeYeHHOH, OHAKO, KakK Ipa-
BUWJIO, CCBUIKU 1IN HA aHOHUMHBIX 3KcnepToB NBER,
YTO HECKOJIBKO CHIKAJIO 3HAYUMOCTh MPOBEIEHHBIX
vccieloBaHui. MeXay TeM BO IyiaBe HeOOMBIIOTO
WCCIIeIOBATENbCKOTO KOJIEKTUBA CTOSI YUYEHBIN
C MUPOBBIM UMEHEM, Y)Ke YIOMUHABUIMICSA B JaHHOH
cratbe, — Toma [TUKeTTH, KOTOPOTO B HAYYHOH cpejie
BIIOJIHE 3aC/IyKeHHO Ha3bBaloT MapkcoM XXI Beka.
[Ipu 5TOM MMOKa3aTeTbHO, YTO Ha IIEPBOE MECTO B CITH-
CKe aBTOPOB BhIAAIOUIMICA GPAHILy3CKIH SKOHOMUCT
IOCTaBUJ He cebs, a CBOET0 acupaHTa U3
[Tapmxckoit mrkosbl akoHoMuKH Ounnna HoBokMe,
BHITIOJTHSABIIETO JIbBUHYIO OJII0 TEXHUYECKOM paboThI
o c6opy u aHanuzy nHbopmauu. TpeTbUM COaBTO-
POM cTaj MOJIOZIOM GpPaHIy3CKUIM 3KOHOMUCT
T'a6puasns Lykman (1986 T. p.), B HacToslIee BpeMs
paboTaroliuii JeKaHOM 3KOHOMUYECKOro $akyabTeTa
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Maxkpo ¥ MMKpPO

Ceprent CMMpPHOB,
dupexmop Uncmumyma
COUUANBHOLL NOUMUKU

U COYUANBHO-
IKOHOMUUECKUX NIPOZPAMM
T'Y BIII3, 0. 3. H.

Mos nosuums ocHosaHa

HO pe3ynbTaTax MCCnepoBa-
HUS CUTYQLMM C COLMOIBHBIM
HEPOBEHCTBOM B PA3NMUHbIX
CTPAHOX U AUHAMMUKM €e,
koTopas HabnogaeTtcs

B nocnegHue ropsl. Bosbmem
Muamio, Hanpumep. Mpu
Hepy tam 6bina B 0bwem-to
[OCTATOYHO YeTKAs COUMAnb-
HQS NOAMTMKA, OfiHAKO Be-
HOCTb He cokpawanacsk. beina
BBICOKQS CTOBKA NPOrpeccmB-
Horo Hanora, ao 97% poxo-
anna. Mocne nepexoaa

HO HOPMQTTbHbIE SKOHOMMYE-
ckue pedopmsl, Aa, yrny6u-
NOCb COLMANbHOE HEPABEH-
ctso. Ho npu atom pesko
cokpaTMnack GeAHOCTb B TOM
CAMOM HUXHEM AeLMne, CHU-
3MUNOCh YUCNO BEAHBIX U UX
nons B oblieM HaceneHum
ctpaHsl. Kutait aeMoHcTpupy-
et 1o xe camoe. C nepexo-
nom B koHue 70-x, B Hauane
80-x rogos Ha penbcbl 3ko-
HOMWYECKOrO Pa3BUTHS, Ad,
YBENMUMACS PA3PLIB MEXAY
6oratbimm 1 BegHbiMu. Ho
MpH 5TOM ypoBeHb HeaHOCTH
B CTPAHE COKPATUACS.

B Cosetckom Colosze Hebonb-
WOt 6biN PA3pbIB B LOXOAAX.
Ho npu aToM ypoBeHb Xn3HM
6bIN AOCTATOYHO HU3KMM CaM
no cebe. Moatomy, 51 6l cka-
3an, aa, 6e3ycnoBHoO, HyXHO
noapepxueats eatbix. Ho
3TO MOXHO CAenaTh He 3a
cyeT nepepacnpeneneHus, He
30 cyeT BBEAEHHUs nporpec-
CMBHOIA LIKQMbI NOLOXOAHOTO
HQMOrA, A 30 CYeT TOro CaMo-
rO 5KOHOMMYECKOTO POCTa.

YRA3RHHBIE BbIIUE HCCAEAOBATENH YTBEPHIAIOT,
470 N0 HEPABEHCTBY /10X0/10B POCCHA ONEPEHAET
H EBPONY, H AMEPHRY:

[Lonsa poxopoB, KOTOpYK nony4an 1% HauGonee
oBecneveHHbIX rpamaan

% = Poccwn — CIUA Dpanuymn

1905 1915 1925 1935 1945 1955 1965 1975 1985 1995 2005 2015

Pacnpegenerme nayy AOXORM {0 b (Bes yvera
M 3a MEHCHIA 1 P HUE) Cpaam Bap
Doxop nap per Ha pBa.
Mcrowss: Filp Novokmet, Thomas Piketty, Gabriel Zucman ‘From Soviets to Oligarchs |BlBC]

Inequality and Property in Russia, 1905-2016", NBER working paper, August 2017

Kanudopuuiickoro yHuBepcuteTa B bepxiu (oH
TaKXe ABlAeTcd OAHUM U3 cogupekTopoB WIL u coas-
topoM WIR 2018). LlykmaH U3BeCTeH Kak aBTOP
KHUTH «[[puUnpsaTaHHOe 60TaTCTBO HAUUi: Boxbs
Kapa HanoroBbix JakyH» («The Hidden Wealth of
Nations: The Scourge of Tax Havens»), mocBsAIeHHOMH
BBIBOZLYy KaluTana B OQIIOPEHL.

[TpumepHoO ¢ cepeguHbl 1990-X ro0B HaceleHne
Poccuy Havano cTpeMUTENbHO HaKaIUIMBATh aKTUBEL,
IIpY 5TOM 3HAUWTeNbHAs UX YacTh OBUIA BEIBeZieHA 3a
pybex. B pesynbTaTe, 10 MHEHHUIO aBTOPOB JOKIaza
NBER, B HacTosIiee BpeMs 0QUIOPHBIN KamuTal poc-
CHfH B TPU pa3sa IpeBhIIaeT 00beM BATIOTHBIX pe3ep-
BOB CTpaHbl. ['pakjaHe XpaHAT B opUIOpaxX CyMMY,
PaBHyI0 75 IPOLEHTaM BaJOBOT'O HAllMOHAJIBHOTO
noxoza (BH]), o6beM pe3epBOB CTPaHBI COCTABIISAET
25 mporentos ot BH/I. Takum o6pa3om, cOryiacHO
oleHKe 610po, B 0dIIOpax XpaHUTCS CBBIIIE TPUILIHO-
Ha ZoyutapoB (wiu 6osee 60 TPULTHOHOB py6ieit).

[Ipu 3ToM 06beM ODIIOPHOTO KamUTama POCCUHCKO-
ro IPOUCXOKAEeHUs B IBa C INLTHUM pa3a IIpeBbIlIaeT
pa3Mep 6AaHKOBCKHUX /IETIO3UTOB POCCHUSIH, HAXOASAIINX-
ca B Poccun (25 TpiH py6aeit). OTTOK KanuTana 3a
PyO€ex cOmpOBOXKAAETCI ¥ OT'hE3J0M Ha IIOCTOSTHHOE
MeCTO KUTENbCTBA COCTOATENbHBIX POCCUAH. TaxK,
HanpuMep, B TeueHue 13 yeT u3 Poccuu Ha MOCTOSH-
HOE MECTO JKUTEIbCTBA B [PyTHUe CTPAHBI yeXaiu
0K0JIO 20 TBIC. 0/JIAPOBBIX MUIIMOHEPOB U MUJLIU-
apZepoB, U3 HUX 6 THIC. TOKUHYJIU POAVHY B TOCIEA-
Hue Tpu roga (c 2014-ro mo 2017-i). A MHOTHE U3

AHBAPL-MAPT 2019 BONbHAR SKOHOMHKA

OCOBEHHO CTPEMHTENLHO PACCNOEHHE N0 10X0/IRM
HACENEHHA POCCHH HAYANOCH C HAYAMA 1930-X T0/10B
H K HACTOALWEMY BPEMEHH JOCTHII0 COCTOAHHA,
zlsl;ili_lllll_llljlilli‘lﬂﬂﬂllﬂlllEfﬂ OHTABPLCHOH PEBONIOLHH

PacnpegeneH1e 4OXOA0B B POCCHACHOM obliecTee

XX-XXI penon
Hanan 2009 GRG0 AGCTACTER
= 10% canmix = 40% mopei = 50% varmoros
COBCNEMHHE 0 CPEIHUM JOX0A0M OOBCNEYEHHBIX
o
%
60

1905 1915 1925 1935 1945 1955 1965 1975 1985 1995 2005 2015

¥ L 0 ASKOAN RO (53 yHeTa HANKIOB

W TPAHCHSNTON 33 MCIKMENIEM NeHCHI W nocobss no beapabonue) cpegy Bapocnoro
nacanai, oo Cympyseckix nap femnca va A, CROPOSHTHROBAHHbS oUSstn
SAHHBSE, 3 TAHME JAHHGIE O HAHONHEHHBER
GOFATCTEAX M HALNOHATEHEN CHeTax. MpuGnuanTensHee OUesHH ONUPATCH TOREHD

Hi GAHHBIE, NONYWEHHBIE B X038 CNPOCos.

MUTHOHEPOB ¥ MIUTHAPAEPOB, TIOKA OCTAIOIUXCS
rpaxkganamu Poccutickoit ®esepanuu, TeM He MeHee
yKe He SBJISIOTCSA ee HaJOTOBBIMU Pe3UEHTaMU.

Tak, HampuMep, COTIacHO MHGOPMALUHU, OIyOIUKO-
BaHHOM Ha caiiTe MpaBUTEILCTBA MaJbThI, 32 TTOCIE-
Hue Tpu roga 6onee 730 yes0BeK — U3BECTHBIX POC-
CHIiCKUX GU3HECMEHOB ILTIOC WIEHb UX ceMeit
0pOpPMUIN MAJTBTHICKOE TPAYKAAHCTBO U CTAIU HAJIO-
rOBBIMHU pesuzieHTaMu MasbThl. KeraTu, ofHUM U3
TpebOBaHUH K KaHAUAATAM Ha I'PAKAAHCTBO MasbTH
SBJIIETCS TPUOOPETEHNE TOCYAAPCTBEHHBIX 00IUTa-
1yt Ha cyMmmy 250 ThIC. €BpO IUTIOC yIUIaTa afMUHU-
cTpaTuBHOTO Hasiora 30 ThIC. €BPO, a 0611as cymMMa
pacxoZ[0B Ha MOJIyYyeHue IPakAaHCTBa COCTaBAAET
B cpegHeM 900 ThIC. €BPO Ha 4esoBeKa. DTO CPe/CTBa,
KOTOpBIE MOTJIN OBITh MHBECTHPOBAHBI B POCCHICKYIO
SKOHOMUKY.

Jonsa rpaxzan PO, mosyyaoumx 3apydexHoe Tpaxk-
JIaHCTBO, COCTaBJIsIeT OKOJIO 26 ThIC. B roJl. BMecTe
¢ TeM, 1o JaHHbBIM MU/I PO, yncno poccusH, MOCTOAH-
HO IIPOXKUBAIOLINX 32 PyOEKOM, HO COXPaHSIOIUX
poccuiickoe TpaxJaHCTBO U COCTOSMIUX Ha KOHCYJ/Ib-
CKOM yuerte, emle B 2016 rogy npeBbICUIO 2 MJIH YeJio-
BeK. YacTb U3 HUX OTHOCUTCA K KaTeTOPUU «JayHIIU-
bTEPOB», TO €CTh M0/, UCTTOMB3YIOMUX CBOM
HUCTOYHUK J0X0ZO0B B Poccuu And mMpoKUBaHUA B CTpa-
Hax ¢ 60jiee HU3KOW CTOMMOCTbIO XKU3HU (HampuMep,
B Tamunauge, Bbetname, Kambomxe). OfHaKO 3HAYU-
TeJbHO 6oJIbIlas A0j1s BelexaBiux Ha [IMXK poccusan
CTPEMMUTCS OCECTh B CTPaHax € 6oJsiee BEICOKUM, YEM

B PE3YNILTATE N0 COCTOAHKIO HA CEPEAUHY 2017 TOQ1A
HA O0HY AECATYIO YACTh POCCHAH NPHXOJHTCA bONEE
710% YACTHbIX COCTOAHHH B CTPAHE:

Homy npuHapnemnT Poccua
Honn Goratcrea, HOTOPOR BRASEHOT
= 10% cambir 40% mogen co cpegrmn = 50 nanmenee

COCTORTENGHEX COCTORHHAMA COCTORTENBHBIX
o

80
70
60
50
40

30

1985 1997 1999 2001 2003 2005 2007 2008 2011 2013 2015

61B1C]

B Poccuu, ypoBHEM KU3HH, UTO IpeAIONaraeT TakKe
Y HaJIM4¥e BBICOKUX JOXOZ0B WIN HAKOIUIEHUH,
MO3BOJISIOLINX HOAAEPKUBATh COOTBETCTBYIONINI YPO-
BEHb XU3HU. [[OMUMO 3TOT0, YACTh U3 €XKEr0LHO
BBIE3KAIOIUX 32 PyOeXK 5,5 MJIH POCCUSIH TaKXkKe HOJIy-
YyaeT BpeMEHHBII BUJ Ha XKUTEIbCTBO 3a pyOexoM u/
WA IPOBOJUT TaM HEKOTOPOE BpeM, YTO TaKXKe Tpe-
6yeT HaJIM4Ms ZOCTATOYHO BHICOKOTO YPOBHS ZIOXOZOB.

V3 noxsaza NBER ciezyet, 4To poccHiCKui 6107-
JKeT, IOMOX035MCTBa ¥ KOMIIaHWHU MOTJIN OBl OBITh
3HauuTENbHO Oorave. B mepuoz ¢ 1993 mo 2015 roz
6yarozaps HedTerazoBoMy 3KCIIOPTY TOPTOBBIiA
6anaHc Poccun 13 rofia B 1o ObLT MPOGUITUTHEIM
1 obecreunBai B cpeHeM 9,8% HaIMOHATIBHOTO
J0X0/1a, TIUIIYT €r0 aBTOPbI, HO OQUIIMaTbHbIE YUCThIE
MeXJyHapoAHble akTUBHL Poccuu k 2015 roay cocra-
BWJIY Bcero 25% HallMOHaJIbHOIO f0oxo/a. HekoTophie
poccusHe IPUCBOWIN 9acTh JOXOZ0B OT MeXAYHapoJ-
HOU TOPTOBJIY, YBeAA A€HbI'H B OQUIOPHI, IPUXOAAT
K BBIBOZLy aBTOPBI: €CJIM CYMMHUPOBATh IPOQUIIUT TOP-
rosoro 6asanca 3a 1990-2015 rogsl, OTTOK COCTaBHII
0Kko0s10 200% HaAMOHAJIBHOTO J0X0/a, €CIU YIeCThb
HeJIOMONY4eHHBI HaKOIJIEHHBIH J0X0Z OT UHOCTPaH-
HBIX aKTUBOB — 300% (cTp. 19-20 poxmnaza).

Takum 06pasom, CIIyCTs YeTBEpPTh BeKa IOC/Ie Hada-
Jia prIHOYHEIX pedopM B Poccuu GelHEIE CTANH ele
Gennee, 6oraTeie — Goraye, cBepxboraTbie — KpaTHO
Goraue.

1%8:} 3aBeplI€HUEe aHa/Inu3a HpO6]IeM PpocCTa 3KOHOMMU-
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Maxkpo ¥ MMKpPO

C CEPEfINHDI S0-X BOTATOE HACESIEHUE
CTAMNOC HAKATHIABATDL 0XC4bl #
BbiBOOWTDE X 3A PYBEX

POCT AOXOAOB U HEPABEHCTBA B POCCUU C 1989 MO 2016 FOA

Fpynna no YypoBHIO AOXOAOB
Bce HaceAeHue

HwxHue 50%

CpeaHue 40%

BepxHue 10%,

1% Ayulle Bcero 3apabaTbiBAOLWLMX

0,1% Ayulle Bcero 3apabaTtbiBato-
LLLUX

0,01% AyuLe Bcero 3apabaTbiBalo-
(TT17)'¢

0,001% Ayulwie Bcero 3apabartbiBa-
IOLWKUX

CpeAHUIN TeMMN POCTA PEAAbHbIX

AOXOAOB B oA

+1,3%

-0.,8%

+0,5%

+3,8%

+6,4%

+9,5%

+12,2%

+14,9%

PocT pedAbHbIX AOXOAOB
30 BeCb Nepuoa

+41%

-20%

+15%

+171%

+429%

+1054%

+2134%

+4122%

UcTtounuk: Filip Novokmet, Thomas Piketty, Gabriel Zucman. 'From Soviets to Oligarchs: Inequality and Property in Russia, 1905-2016',

NBER working paper, August 2017.
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YecKOTo HepaBeHCTBa B Mupe u Poccuiickoit
denepanuy XoTenoch OBl ellle pa3 BEPHYTHCI K HEKO-
TOPBIM YAUBUTEIBLHEIM JaHHBIM U3 Aoknaza WIR
2018, xoTOpHIE He MONAIU B COKPalLleHHYIO PYCCKOA-
3BIYHYI0 BEPCUIO, HO TIOJTHOCTHIO IIPUBE/IEHBI B AHTJIO-
SI3BIYHOM BapHaHTe AoK1aza. Peub uzer o Tabiuile
pOCTa ZI0X0/I0B HacCeJeHUs B PeaJbHOM BRIpaXKeHHUU (C
yuetoM uHbAIMK) ¢ 1980 mo 2016 roz ¢ paz6UBKOI
10 CTpaHaM U OTZie/IbHBIM TpyIlaM HacesJeHUs II0
pa3Mepam mosy4eHHbIX foxoz0B (Table 2.1.1 «Global

BONbHAR SKOHOMHKA

income growth and inequality 1980-2016») [cTp. 45].
Cpezv TPYIII BhIZIEIEHBI: BCE HACENEHUE B LIETIOM
(Full Population), 50% HaceseHUs ¢ CAMBIMUA HU3KU-
Mu goxozamu (Bottom 50%), mpoMexyTodHasA rpymna
MeX[y HaceleHUEeM C CAMBIMU HU3KUMU U CAMBIMU
BeIcOKMMU Aoxozamu (Middle 40%), 10% ¢ caMbIMK
BoicOKUMU goxogamu (Top 10%), B Tom uucie 1%,
0,1%, 0,01% u 0,001% sr07€ii C CAaMBIM BBICOKMM
ypOBHEM Z0X0/0B. [IprBezieM TabIuIly Ha aHTIUN-
CKOM fI3BIKE B OPUTHHAJIE.

TABJTHLA 1

Maxkpo 1 MMKpPO

NOYEMY
PACTET,

B CPeAHEM

Abl BEIPOCITU
Ha 5%.

POCT J10X0/10B HACEJEHHA KHTAA, EC, HHAHH, POCCHH, CILUA-KAHAZLI H MUPA B LENOM
B PER/IbHOM BbIPAHHEHHH (C YYETOM HHchAALHH) C 1980 N0 2016 roa

Table2.1.1

Global income growth and inequality, 1980-2016

Total cumulative real growth per adult
Income group China Europe India Russia US-Canada World
Full Population |  831% 40% 223% 34% 63% 60%
Bottom 50% 417% 2%  107% 26% 5% 94%
Middle 40% 785%  34% 112% s%  44%  43%
Top 10% 1316%  58% 469% 190%  123%  70%
Top 1% 1920% 72% 857% 686%  206% 101%
Top 0.1% 2421%  76% 1295%  2562% 320%  133%
Top0.01% 3112% 87% 2078% 8239% 452%  185%
Top0001% | 3752% 120% 3083% 25269% 629% 235%

Source: WIDworld (2017), See wir2018wid world for data series and notes.

B cooTBeTCTBUM C IpUBEAEHHBIMU JAHHBIMU 32
nociesHue 36 JeT peanbHBIE J0OXOJB! BCEro Hacele-
HuA Poccuu Beipociu Ha 34%, B Kutae Ha 831%,

B nauu Ha 221%, B CIIIA 1 Kanaze, BMmecTe B35-
ThIX, — Ha 63%, B EBpone Ha 40%, B MUpe B LIeJIOM
Ha 60%. [To cpaBHEHUIO CO BCEMU OCTATIBHBIMU YII0-
MAHYTBIMU CTPaHaMU [0X0bl HaceneHusa Poccuu
pociu oueHb MeJJjIeHHO, MeHblle yeM Ha 1% B roj, To
€CTh B /jBa pa3a MeJjieHHee, YeM B CpeZlHEM II0 MUPY.
BMmecTe ¢ TeM IIpu pocTe AOXOZ0B HaceleHUs B Cpeji-

HeM Ha 34% y 6ezHelimux 50% rpaxzaaH Poccuu
JOXOZBI yIanu Ha 26%, y cinezxyrouiux 40% (mpoMexy-
TOYHBIN KJIacc) JOXOAbl BEIpOCIU Ha 5%. ¥V «begHe-
mux» 90% Hacenenusa ¢ 1980 roga Z0xo4sl yianu
mpuMepHO Ha 15%, HO y 10% BBICOKOOOECTIEUEHHBIX
POCCHSH BHIPOCTU B cpesiHeM Ha 190% (moutu B Tpu
pa3a). Bmecre ¢ TeM y To1-1% J0XO0ABI BEIPOCIH B 8
pa3s, y Ton-0,1% — B 26 pas, y Ton-0,01% (Taxux

B Poccun He 6osee 10 Thicad yenoBek) — B 80 pas,
T011-0,001% — poct B 250 pas.

BONbHAR SKOHOMHKA

Y BOTATbIX

R'Y BEJIHBIX —
HROBOPOT?

[Mpu pocre goxo-
AOB HaCeneHust

Ha 34%, y ben-
Herwmx 50%
rpaxaaH Poccum
AOXofbl ynanu

Ha 26%, y cnepy-
townx 40% poxo-
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Poccuiickue TeppuTOPUM
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OBIILNE
OCOBEHHOCTH
APKTNUECKON
HKOHOMMKN

ApKTHKa 06beIUHAET B cebe mpo6IeMbl ¥ TI06aTb-
HBIe, ¥ BOEHHO-CTpaTerudeckye, U COLUaIbHbIe, U IIPU-
pozopecypcHBle, U THOrpaduyecKrie — LeJbIi KOM-
IUIeKC IIpobsieM. Beruieck HHTepeca B OCIEHUE TOZEL
B OCHOBHOM CBfI3aH U C U3MeHeHUeM KIMMaTa, U C pac-
HpeJieleHNeM TeOIIONUTUIECKUX POJIel P MOABIEHUN
HOBBIX UT'POKOB. Ha Mo B3I/, ADKTHKA — 3TO He
TOJIBKO U HE CTOJIBKO pecypcHas mpobiema. VHTepec
K APKTHKe CBfI3aH C IIeIBIM KOMILUIEKCOM UHTEPECOB,
KOTOpBIE BBIXOZAT 32 pAMKH YHCTO SKOHOMUYECKHE.

TeM He MeHee CpeZiil SKOHOMUIECKUX HaKTOPOB,

Ha MO¥ B3IJISZ, BaXKHHI cilefytolnye. EcTh 00Iye 3KOHO-
MUYECKIe 0COOEHHOCTH, KOTOPBIE BEPHEI LIS BCEX
BUJ/IOB XO3fICTBEHHOM /lesITeJIbHOCTH, — 3TO CpaBHEHUe
3aTpaT U pe3yJIbTaToB, U OLleHKa 3P HEKTUBHOCTHU TEX
VUIV MHBIX PeIlleHNH, CBSI3aHHBIX C HCIIOIb30BaHEM
TPyZa, KauTaua U ApyruxX BO3MOXXHOCTEH, KOTODEIMU
pacrmosaraet o601 SKOHOMIYecKui areHT. Oco6eHHO
Ba)KHA 3HAYUTENbHAA YAAIEHHOCTD, YUINHEHUE CPOKOB
060poTa GpUHAHCOBEIX PECYPCOB BCIEACTBHE 3TOTO,
OTCYTCTBUE JIOKAJTbHBIX PEIHKOB, I/le MOXXHO COBIBATH,
OTKYZia MOXHO TIPUBJIEKATh T€ WIN UHbIE PECYPCHI, TE
W MHBble GaKTOPHI IIPOU3BOACTBA.

CyIiecTBeHHa POJIb 3KOJIOTHYECKUX TPOOIeM. ITO
PAHUMOCTb aPKTUIECKOH MPUPOZDL, TUTEbHBIE IIUKIIbI
BOCCTAHOBJIEHU, BO30OHOBIEHNUS U, KaK 1 y3Ke OTMETHIL,
3HAYUTENbHOE BIUSHUE TEONONUTHIECKIX GaKTOPOB
U 06CTOATENBCTB, KOTOPHIE CBA3aHEI KaK C TPAHCTPAaHUY-
HBIMU OTHOIIEHUAMH, TaK U C 00LIENONUTHIeCKUMU. To,
yTto ceitdac Vuaus, FOxxuas Kopes, fAnonus, Kurait —
CTpaHbl, KOTOPBIE HAXOAATCA AaNeKO OT ADKTUKHU, —
UMEIOT Cepbe3Hble aPKTUIECKHUE IPOrPAMMBI, TPOEKTE,
HarpasJieHus1, TOBOPUT O MHOTOM.

BONbHAR SKOHOMHKA

NCTOPUNY
HKOHOMUNYECRO-
'O PA3BUTUSA
APKTUKN

TpaguioHHasA 3KOHOMUKA APKTUKY JKUBET 110 TeM
Ke IIPUHLIMIIAM U 3aKOHaM, YTO ¥ HeTOBapHasA 9KOHO-
MUKa B JIF0OOY PYTOM YacTH CBeTa. ITO XO3siCTBEHHAs
JleATeNIbHOCTD, CBA3aHHAA C YKIaZaMU )KU3HU KOPEHHBIX
HapogioB CeBepa APKTHKH, KOTOpbIe cGOPMHUPOBAIIH
VHUKaJIbHBIE KYIbTYPbI U IOAXO/bI K X03HCTBOBAHMUIO.
Vl yHUKaJIBHOCTD, Y HEIIOBTOPUMOCTD, ¥ UX Pa3yMHOCTb,
Y UX KU3HECTIOCOOHOCTD MO-HACTOAIIEMY OCMBICIAIOTCS
TOJIBKO ceivac, KOrZia MBI CTAIKUBAEMCS C HOBBIMU
maryOHBIMY ABJIEHUAMHU KIMMaTHYeCKOTO, COLHab-
HO-ZieMorpadUIecKoro IUIaHa.

OToii TeMOlt 3aHUMaIKCh MHOTHE POCCUICKe HCcie-
ZloBaTey, B TOM YHMC/Ie MOU yBaXKaeMble YIUTeNs
B HoBocubupcke. BriepBele, Ha MOW B3IJIAZ, 06CTOSATEND-
HO TIpoaHaIM3UPOBaHbI aCIIeKTHI 3TOr0 HalpaBleHUs
6bUTH KaHAJICKUM HCCIeZioBaTeneM ['apoibioM
VIHHHCOM, HaYMHAas C €T0 paHHel paboThl «MexoBas
ToprosyiA B Kanazie». OTo kuura 1920-x rozios, rae 6bU10
[IPOAHANU3UPOBAHO MECTO U POJIb BEAYIEro IPOAYKTa,
IZie aBTOp pacCMOTpel, KaK pealnu3yeTcs AeATeNbHOCTD,
CBA3aHHAA C IPOJBIKEHUEM, PA3BUTHEM, IOMyYEeHUEM
TeX WIN UHBIX SKOHOMUYECKUX Pe3y/IbTaTOB.

C 3TUM BeZyIMM IPOAYKTOM GBUIO CBA3aHO pellaio-
Iee MpaBUIO, KOTOPOE COCTOUT B IIOC/IeZIOBATEIbHOM
nepexozie OT OZHOT'O YHUKaJIbHOTO UCTOYHUKA JAHHOTO
pecypca K Apyromy. To ecTb B HallleM ciIyyae —

OT OZJHOTO BHZa NPUPOJHOTO pecypca K JpyroMy BUAY,
OT OJHOTO MECTOPOXAEHUA — K PyroMy. ITOT IIpoliecc
pasBopauyMBascA U pasBopaunBaeTca. Ho Mbl ABngeMcs
celfyac cBUZETENIEM TOT0, YTO IIPOCTPAHCTBO B JOCTA-
TOYHOM CTEIeHU JOCTYIHO, a JIY4IINX UCTOYHUKOB CTa-
HOBUTCS BCce MeHblIe. V1 BO3HUKAIOT HOBBIE IPOGJIEMEL,
KOTOpBIE BEI3HIBAIOT HEOOXOAUMOCTD TEPECMOTPA MO~
XOZIOB K OCBOEHHUIO.

HET RYJIbTYPbI
AHAJTH3A

Anexcanpp LlUupos,
3amecmumens OuUpekmopa
HHII PAH, 0. 3. H.

PeHTHas mpo6JieMa 3TOro mpoliecca, Ha MO B3IV,
COCTOUT B TOM, YTO HEIPABOMEPHO ¥ HETIPABUIBHO BECh
JIOTIOJTHUTETBHBIN J0XO0Z, KOTOPHIN BO3HUKAET B CIyUae
OCBOEHMs apKTUYECKUX PECYPCOB, U3BIMATH B TIOJIb3Y
roCcyZapcTBa. JTO CBA3aHO C TEM, UTO CYIIECTBYIOT
O4eHb OOJIBIIIME PACXO/bl, OYeHb OOJIbIIINE 06sI3aTEb-
CTBAa, CBSI3aHHBIE C PEKY/IbTUBALIEH, C BOCCTAHOBIEHHU-
€M, C 3aBeplleHreM X03AiCTBEHHOH /1eTeNbHOCTH.

Ceifyac Mbl ¢ STUMH TIPOBIEMaM¥ CTOJKHYIUCh. ECTh
Te TPOM3BO/CTBEHHBIE OOBEKTH, KOTOPHIE OCTABIAET
«['a3mpoM», KOTOPBIE OCTABISAIOT HEQTIHUKY, KOTOPbIE
OCTaBWJIM HAIIM TOPHOPY/AHBIE KoMIIaHuH. Korga cra-
BUTCS BOTIPOC, YTO HEOOXOAUMO 3TO yOpaTh, ECTECTBEH-
HBIN BOTIPOC: 3a KaKKe JIEHbIU U T/IE UX B3ITh? Y Hac
JeHer HeT. TeM He MeHee eCTb ITPOLIEAYPHI, OTIPeAeNeH-
Hble GUHAHCOBO-3KOHOMHYECKUE WHCTUTYTHI, TUKBHU/A-
I[UOHHbIE GOHBI — OHU CYIIECTBYIOT, GYHKIHOHUPYIOT,
B3aMMOZIEMCTBYIOT TI0 OTIpe/eIEHHBIM TIPUHIUIIAM
Y IIpaBIIaM. JTa MpaKTHKa anpobupoBaHa B psije
crpaH. M HaMm, BUAMMO, TPEACTOUT MPONTH TOT IyTh —
IyThb ITOVCKA CBOEW B3aMOIIPHEMIEMOI MOZENU peau-
3aI[|¥ TAKUX GUHAHCOBO-DKOHOMHYECKUX MEXAHU3MOB,
CBSI3aHHBIX C [IEPEXO/IOM OT OJHOTO MECTOPOXKAEHUS
K IpyroMy U C JIUKBUJAIMell IocIe/IcTBUH BeZleHus 3Toi
X03AHCTBEHHOM JIeATEIbHOCTH.

OT
[IJIdHNPOBAHINS
K CTUXNIN PbIHRA

Ba)kHO UMeTb B BHAY, YTO KaKAasA SKOHOMUYECKasa
cucTeMa MMeeT CBOM, IIPUCYIIUH TOJIBbKO el TpOn3BoJ-
CTBEeHHBIN anmapat. JTo KacaeTcs pplHOYHON SKOHOMU-
KU, 3TO KacaeTcsi SKOHOMUKY L[eHTPaIM30BaHHOIO IUIa-
HUPOBaHUsA. JTO OYeHb aKTYaIbHO Ay Poccuu, moTomy
YTO Ha NMPOTKeHUH 70-TeTHel ucTopur Mel chopMupo-
BaJIM OIpeZe/IEHHEIH TPOU3BOACTBEHHBIIH aNapar,
KOTODBII HaKJIaZbIBaeT ONpe/ie/IeHHBIE OTPAHUYEHHUS
U GopMUpYeT oIpe/ieieHHbIe 00A3aTeNbCTBA.
V3MeHeHre SKOHOMUYECKOM CUCTEMBI M 0CO6EHHOCTH
0CBaMBaeMbIX 06BbEKTOB HEN30eKHO OAPa3yMeBAIOT

H NPOTHO3HPOBAHHA

Ha Mot B3rnag, npobnema coctont

B TOM, 4TO, K COXQNIEHMIO, MOKA BOMPOC
pasBuTHsi ADKTUKM HOCHT TOKOM [IeBMU3-
Hblit xapakTep. [la, B ykasbl npesuaeHTa
nonana uuppa obbeMa NepeBo3ok Mo
CesepHomy mopckomy nyti. Kpome
TOro, NOHSITHO, 4TO TOM PEANU3yIoTCs
HEKOTOpPbIE MPOEKTbl 0BOPOHHOTO
xapaktepa. Ho uenoctHoit crpateruu
WUIM NOHUMAHMS TOTO, 4TO TaM Byaet

Poccuiickme tepputropun

npoucxXoauTh B Banxaiiwee fecstune-
e, y Hac HeT. M cBa3aHo 37O, Ha Mo#
B3MNSA, C TEM, YTO, K COXQNEHHIO, U 3TO
HYXHO NPU3HATb, B CTPAHE NPAKTUYECKM
YTPQYeHa KynbTypa 3TOrO KOMMNEKCHOro
NPOCTPAHCTBEHHOTO COLMANBHO-3KOHO-
MMYECKOro aHanNMU3a 1 NPOrHO3UPOBA-
HUSA. OCTGJ’IVICb oTAeNibHblEe OCTpOBKM
TAKOrO POAA AESTENLHOCTH.
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Y U3MEHeHHUA OPraHM3aloOHHbIX paMoK. Henb3sa B pam-
KaX CTabWIBHBIX YCTOMYMBEIX OPraHU3aLUii, KOTOpbIe
BO3HUKAJIU JIECATKY JIET TOMY Ha3aJl, ceifidac peaan30Bbl-
BaTh IPOLECCH] HA PA3TUYHBIX CTIUAX U 3TAIaX OCBOe-
HUs PECYPCOB, pellaTh Mpo6IeMbl, KOTOPbIe BO3HUKAIOT
B apKTHYECKO 1 BOOOIIEe B peCypCHON SKOHOMUKE.

Wrak, KaKie 6bUTH OCHOBHBIE 3TaTb? B mepros 10
1930 roza nprMepHO pasBUTHeE LIUIO B paMKax o0Ie-
MIPUHATOM S3KOHOMUYECKON MO/IeNN, OpUEHTUPOBAHHOM
Ha OCBOEHMeE IIPUPOZHBIX PECYPCOB YaCTHBIM KalKTa-
JIOM. DTO GBUIM JIydIlUe UCTOYHUKY PA3BUTHSA, KOTODEIE
obecrieqrBaIy JOIOTHUTENbHBIN J0X0Z, KOTOPBIE KOM-
NIEHCHPOBAJIY TPAHCIIOPT, YAAIEHHOCTb ! BO3MOXKHbIE
pucku. [Toce 1930 roga paboTania Mogeb Ha OCHOBE
6€e3yCIOBHOTO y4acTHs TOCYAApCTBa, FOCYAapCTBEHHBIX
WHBECTUIHI, HEOOXOAUMOTO COOTHOIIEHUS IIeH U TapH-
¢boB. DTo IpUHIMNIUANBHBIN MOMeHT. Henb3s u Hempa-
BOMEDPHO OY€Hb MHOTHE ITPOEKTHI, 0OYeHb MHOTHE HAYH-
HaHWsA, KOTOPblE pealu3yloTcsa B APKTHKE,
paccMarpuBaTh B paMKax TeX IIeHOBBIX, PUHAHCOBHIX
IIPOIIOPIUH U COOTHOIIEHUH, KOTOPbIe CKJI/IbIBAIOTCS
B MHBIX 5KOHOMHUYECKUX 00cTosaTenpcTax. Hazo Tma-
TEJIbHO CMOTPETD, KAK COOTHOCATCS CTOUMOCTD GaKTo-
POB IIPOU3BO/CTBA U OpraHU3alMA IPOEKTOB.

Torza 6bLT OCHOBHOI aKLEHT CA€JMaH Ha FapaHTHPO-
BaHHBIM COBIT — MpobieMa cOITa He BO3HUKAIA,
Ha BbIABJIEHHE Y BBOJl YHUKAJIbHBIX 3O (EKTUBHBIX IPU-
POJHBIX TOPHBIX 06BEKTOB U TpaHCHOPMaIUIO [IUBUIIH-
3anuii HapozioB CeBepa B IIPaKTHUKY IUTAHUPOBAHUA.

Kasasocs 651, 3T0 cTpaHHo. TeM He MeHee, Ha MOM
B3IJIAZ, 0COGEHHO 3TO BUZHO celfyac Ha IIpuMepe
nosyoctposa fIMai, Korga Mbl TUKBUAUPOBAIY CUCTEMY
IUIaHWPOBAHUA U CUCTEMY IIPOIPaMM Pa3BUTHUA XO3AU-
CTBa KOpPEHHBIX HAPOJOB, HA MECTO MPUIIe CTUXUAHBIN
PBHIHOK. 1 4TO B pe3ysnbTaTe MBI UMeeM? B pesyibpTaTe
M3/IMIITHee TI0T0I0BbE Ha ITOyocTpoBe AMain
npubmrkaercs K 200 000 oneHeil. A AMabckas TYHAPA,
CyZ TIO JUTUTEbHBIM UCCIeJOBAaHUAM TYHJPHI, KOTOpPHIE
Hayanucs ere B XIX BeKe U IPOJOJDKUINCEH B IEPBOI
TpeTu XX BeKa, MOXeT yzepxkath He 6osee 450 ThICAY
rosoB. Cettdac Tam 700-750 ThicAY Tos10B. McyesaroT
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Baxwenwas sapaya — 310
MOBbILIEHUE HAYKOEMKOCTH

HQ BCEX CTAAMaxX U Onsa BCexX
TMnoB npoekTos. PocT cnoxHo-
CTU BbI3bIBAET HEOBXOAMMOCTb
MOBbILIEHMS] MHTENNEKTYQNBHOM
COCTOBNAIOLWEN, HUYETO,
KPOMe 3HaHMs. 3Aechb Hesb3s
He BCOMHMTb [puropus
ArpaHara, KoTopblif o4eHb
MHOro nmcan ¢ koHua 50-x
rOfOB O CNEeUManbHOM TEXHUKE

MOBbILWEHHE HAYROEMHOCGTH

ans CeBepa, o creumarnbHbix
noaxoaax. 370 octaeTcs A0
cux nop aktyansHeim. Kagpel,
HOYKOEMKOE CepBHUCHOE
obcnyxuBaH1e, MeHsieTcs
pOnb PA3AMYHBIX TUMOB KOMNA-
HWiA. HeT yHuBepCanbHbIX Tex-
HOMNOTUM, OBBEKTHI CTAHOBATCS
OYEHb CMELUPUUHBIMU U OYEHD
paccpeaoToYEHHbIMU. ITO
BbI3bIBAET HEODOXOAUMOCTb
NOCTOSHHOTO HAYYHOTO MOHM-

TOPMHIA, COMPOBOXAEHMS,
B30QMMOAENCTBUS HOYYHOM
cpefpl U NPOU3BOACTBEHHOM
np1 pean1saumm TakKMx npo-
€KTOB.

M otciopa BaxHeniee ycno-
BME — COYYOCTUE HECKONbKMX
KOMNAHMI B peanusaumm npo-
ekToB. [TpuHUMN MOHOMUIpOKa
MHe npepactasnsietcs Headdek-
TUBHDBIM, HeOnepOLlMOHOJ'IbeIM
M HeeecnocobHbIM C TOUKH

Poccuiickme tepputropun

3peHus Tex ocobeHHoCTeN,

C KOTOPBIMK NPUXOAUTCS CTaN-
kneatbes B Apktuke. Kak pas
3TO FOBOPHT O TOM, YeMm, bna-
rOAAps YeMy U B CBSI3M C YeM
AOCTUTHYTbI T€ YCNEXH, KOTO-

pbie 6binn nonyyersl B KaHage.

Hayka u nocrosHHoe HayuHoe
conpoBoxaeH1e npobnem,

C KOTOPbIMK NPUXOAUTCS CTaN-
KMBATLCA NPW OCBOEHWUU NpH-
POAHBIX MCTOYHUKOB.

SATeJIbHUKHY, TOSABJIAIOTCA 3aboneBanus. [Iprpoja BKIIIO-
YJaeT aBapuiiHble 0OpaTHEIE CBA3M.

B cBOe BpeMs 3HaHUA KOPEHHBIX HAPOJOB OBUIO
TpaHchOPMUPOBAHO B pabOTy IUIAHOBLIX OPTAHOB N
OpraHu3allui, KOTOpble 3TUM 3aHUMaIMch. Ceifyac 3Ha-
HUe KOPEHHBIX HapOZ[OB OTCYTCTBYET, ILIAHUPOBaHUS
HeT U CHCTeMa PeryINpoBaHus 3TOH JeATebHOCTH Bee-
I1eJI0 OPUEHTHPOBAHA Ha PHIHOYHBIE NHAUKATOPEI, KOTO-
Pble CBA3aHEI CO CIIPOCOM IIPEK/e BCEro Ha pora oJie-
Hel, KOTOpbIH mpeabasiser I0ro-Bocroynas Asus.

Ul pe3ynbTaToM SBJISIETCS TO, O YeM 5 CKasasl. DTO KaK
pas npobeMa, KOTOpas FOBOPUT O TOM, UTO IpobieMa
VHTErpalyiy B COBPEMEHHYIO PEIHOYHYIO CHCTEMY MOHU-
MaHUs IPUPOAHBIX YCIOBUH, KOTOPEIE HapaboTatn
KOpeHHBIe Hapo/bl, 3TO KacaeTcsl U MHOTUX JIPYTUX KO-
JIOTUYECKUX TpobJieM, — KpaiiHe aKTyalbHas 3aZada.

3dBUCUMOCTDL OT
[MTPOIIJIOTO

UYto B pesysnbTaTe Mbl HOTyywin? Sl Ha3Bajl 3TO «3aBU-
CUMOCTD OT IIPOIILIOr0». DTO 0YAroBbIi XapaKTep OCBoe-
HuA (0CBaUBAIKCh TOJIBKO T€ MECTA, I/le PacIIoNarairch
BBICOKOI(QEKTUBHBIE Pecypchl). Ype3BbIYaitHO BHICO-
KUl ypoBeHb ypbaHusauuu Ha CeBepe U B ADKTHKe.
Brutu copMHpoOBaHbI YHUKaIbHbIE IPOU3BOJCTBEH-
HO-TE€XHOJIOTHU4YeCcKHe KOMIUIEKCH U CCTeMBbI, PacCIu-
TaHHBIE HAa BBICOKUI IIMKOBHIM YPOBEHb IIPOU3BOACTBA.
Yro OyzeT MOTOM, TaKKe BOIPOCH! He CTaBWIUCh U He
IIpeZlyCMaTPUBANINCDh, UX PElleHNe U OTKIaZbIBAIOCh
Ha noToM. [Ipu nepexoze K ccTeMe KOODAWHAT, OCHO-
BaHHOH Ha PHIHOYHEBIX CUTHAJIAX, IPOSABIIAETCS Hedd-
(bEKTUBHOCTD U HellesiecO06pa3HOCTh MOAAEPKAHUA
MHOTHIX IIPOEKTOB, YTO MbI ¥ HabJr0aeM, U30EITOYHASA
3aHATOCTH U HellesIec006pasHOCTb MHOTHUX MOHOIIOCEIe-
HUI, ZECATKY KOTOPHIX ceifyac 3abporneHsl. OTI0KeHb!
Tpo6IEeMBI PEKYIbTUBAIIAH, 03[0POBIEHNUA TEPPUTO-
pHii. Pa3pyiieHs! CCTEMEBI X035 CTBEHHOTO YKIa/a
KOpeHHBIX HapoZoB CeBepa 1 APKTHKU.

[TocKOMBKY, KaK 51 y2Ke CKa3aJl, B OCHOBE CHCTEMBI OCBO-
eHVs 6BUTH KPYITHBIE TIPOEKTHI, MBI TIOJTy4aeM MHOTO IIPO-
6J1eM OTJIOKEHHOTO XapaKTepa. B To ke BpeMsi IIPOUCXO-
[T HEYKJIIOHHOE YCJIOXKHEHYE YCTIOBUH IS IPOAODKEHUS
[esITeNIbHOCTH Ha 3THX MPOeKTax, 060cTpsieTcs mpobiema
paszesna pucKoB, KOMIIaHMU HaCTauBalOT Ha JIbIOTaX,

Ha npedepeHIsax, Ha U3MEHEHUH CYIIECTBYIOMIETO
TIPUHIIUIA B3aUMO/Ie¥iCTBHUSA ¢ SKOHOMUYeCKOH cpesiol,
¢ GUHAHCOBOM CPEIOH, YTO OIISATH YK€ MOPOXKAAET JIOTIOJ-
HUTENbHBIE pucku. CTAaHOBUTCS aKTyalbHOMU mpobieMa
aZlanTalyy IPaBWI peryaupoBanus. Hazo MeHATS mpa-
BWJIA, HAZI0 MEHSTH MOAXO/IbI, KOTOPbIE OBl YUUTHIBATM
9T AMHAMUYECKY MEHAIOIINECS 0OCTOSATeNbCTBA Beie-
HUS XO3SHCTBEHHOM JeATeIbHOCTH.

KpymHBIX MECTOPOKAeHNU ! rasa Gosbiie HeT. Ceifuac
KPYIIHBIM MECTOPOX/EHUEM YK€ CYUTAETCA MECTO-
pOXZeHue, 3aackl KOTOPOro UCUHUCIAIOTCA COTHAMU
MWLIHAPAOB KyOUIeCKUX METPOB, 3TO JaJIEKO HE Te
06'beMbI, KOTOPbIE BBOAWIVCH ¥ PACCMaTPUBATUCh
B 70-e rozpl. BoT rasoBeiif mpomsicesn HazpiMckoro
MeCTOpOXKAeHUs MeaBexbe, 6e3aeiicTBytonmii. CTOUT
mpobyieMa peKyIbTUBAIMY, HEHTPATU3alliH, BEIBOZA
Y TIPUBEZIEHUS TYHZIP B UCXOJHOE COCTOSTHUE.
¥ «['asmpoma» Ha 310 AeHer HeT. Ho cipoc, eciu nmocMmo-
TPEThb U OLIEHUTH MTOTEHINAJ 3TON PEKYIbTUBAIIIOHHON
9KOHOMUKH, KOJIOCCAJIEH. 3a CUET KaKUX PECYPCOB
U B paMKax KaKux IpOILeAyp B3auMOAEHCTBHUA XO35IH-
CTBYIOILIMX CYOBEKTOB rOCYZapCTBa ¥ SKOHOMHYECKOM
CUCTEMBI 3TO Zle1aTh? DTOT BOIIPOC B Poccru ocraeTcsa
OTKPBITHIM.

APKTHYECCRASY ITN-
BEPCUDURAILNY

MO’KHO JIF TOBOPUTb O AUBEPCUPUKATIUY SKOHOMUKU
B ApkTuke? KoHeuHo, MOkHO. HO HY>XKHO yYUTBIBATh,
YTO BO3MOXXHOCTH JUBepCUPUKALNY SKOHOMUKH BHICO-
KX IIUPOT, aPKTUUECKUX PETUOHOB H0slee YeM OrpaHu-
YeHHHI. ECTh 5KOHOMIYeCKoe HanpasieHue AuBepcudu-
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HH3RAA
JODERTHBHOCTD
fnPOrPAMM

Bukrop MontepoBuy,

axademuk PAH, 3agedyiowjuti 1a6o-
pamopueil MamemMamuueckoil 3KOHO-
muku LlenmpansHo20 3KkoHOMU-
KO-Mamemamuueckoeo UHcmumyma

[porpamMel 3TM HO CAMOM Aene yalue
BCEro He BbinonHsaoTcs. B obem,

3¢ PEKTUBHOCTb BCEBO3MOXHbBIX MPO-
TPAMM 3TA KPAWHE HM3Kas. ITo ceryac
obuwenpusHanHo. Ha Mot B3rnag, cyTb
Aesa MMEHHO B TOM, YTO OHW HeRoCTa-
TOYHO CTPYKTYpUpOBaHbI. Ecnu mbl pac-
CMATPUBAEM MPOTPAMMY, CKAXeM, pas-
BMTMS APKTMKM KOK COBOKYMHOCTb
NPOEKTOB, NPK 3TOM 3TU NPOEKTbI XOPO-
IO NMPOCYMTAHBI, UX COBOKYMHbI
3ddekT oueHeH (a MeToabl OLEHWUBAHMS
COBOKYMHOCTM MPOEKTOB, XOTS OHU He
HO MOBEPXHOCTU NEXAT, HO HA COMOM
fene eCTb 3HAYUTENbHbIN 3aAen), BOT

B STOM CNy4de Mbl MOXEM PACCUMTHI-
BaTb Ha 3¢ dekT. M BTOpoe, o4yeHb BaX-

Hoe ycnosue. Takoro posa NPorpamMbl
AONXHbI BbITh PE3yNbTATOM COBMECTHOM
AeATeNLHOCTM FroCyAapCTBa, busHeca,
6aHKoBCcKoro coobuiectsa u obuectsa
B uenom. Bot Tonbko B 3Tom cnyuae,
KOTAQ He Ha ypoBHe obCcyxaeHus,

HO ypoBHe 0T6Opa NpoekToB

M HQ YPOBHE MX PEanM3aLMM Mbl KOOP-
AMHMPYEM AeNCTBMS BCEX 3TUX CMA, FAe
pOnb roCyAApCTBA KOOPAMHUPYIOWAS,
BOXHQS, HO 3TO BOBCE HE O3HAYAET,
4TO FOCYAAPCTBO AOMXHO HEMOCPes-
CTBEHHO BKNAABIBATL, AeNaTh Hanbonee
KPYMHbIE BAOXEHMS.

Kaluy, KOr/la MOABJIAIOTCA HOBble BU/bI e TeNIbHOCTH,
ecTb GUHAHCOBOE HATIpaBIEeHNE — 3TUM IIyTEM UAYT
mTaT Anficka u mrat Anbbepra.

Y Hac mpobieMa cBsi3aHa ¢ PSAMOH AUBEPCUPUKALY-
eil. HasoBy B kauecTBe IprMepa YpeHrolcKuii ra3oxu-
MUYecKuii Komiuiekc. Tam 6e3B03BpaTHO yTpaueHo 060-
PyAoBaHMe Ha MIWUIMAP/ TOTAA ellje JoiiueMapokK, 3aBO/
TaK ¥ He 3alyllleH, X0Ts «['a3mpoM» KaKabli roz obela-
€eT. JTO CBA3aHO C TEM, UTO pellleHue ObLIO IPUHATO
B TeX KOOPAUHATAX, B T€X U3MEPUTEAX, KOTOPEIE ObLIH
chopMupoBaHEH! K KoHIY 80-Xx — Havyary 90-X roZoB.

B HOBOI1 5KOHOMUYECKOH CUTyalluy, B HOBOM SKOHOMU-
YecKoM cHcTeMe 3TOT IIPOeKT, BUAUMO, €/IBa JIM MOXKHO
peanu3oBaTh TaK, KaK OH ObUI 33yMaH.

/13 IpoeKTOB IpsAMOi1 AuBepCUUKAIIIY, KOTOPBIE
CBSI3aHBI C Pa3BUTHEM CUCTEM Tra30CHAOKeHNH, C IIPOU3-
BogcTBoM CIIT', peann3oBaH MOKa TOIbKO OAWH — 3TO
«DPUHHMapK» U IOYTU peaan30BaH NpoeKT «Aman CII».
OH BBIIIIe HA IPOEKTHYIO MOILIHOCTb ¥ Havyasl GpyHKIIHO-
HUPOBATh, U yXKe BeZIeTcA peyb o clefyromeM aTamne. Ho
3TO He TOJIBKO U He CTOJIBKO AVBepcudUKanys, CKOIbKO
JIOTHYeCKOe Pa3BUTHe IIPOLECCOB JOOBIYY U IOATOTOBKU
YIJIeBOZOPOZOB A TPAaHCIIOPTUPOBKY U Pealusaliiu
B U3MEHUBIINXCS GUHAHCOBBIX Y SKOHOMUYECKUX YCIIO-
BusAx. PuHaHCOBasA AuBepcUUKAIVIA BO3MOXKHA, ECIII
MMeeT MeCTO Hall4ye 3HaYUTEIbHOTO MTOJI0KUTENIbHOTO
bUHAHCOBOTO MOTOKA ILTIOC PA3BUTHINA GUHAHCOBEIN
priHOK. Ho B Poccuu Noka B JO/DKHOM CTelleH! STUX
ycnoBuit He chOPMUPOBAHO.

Crapas npobieMa, KoTopas BO3HHKAaeT B APKTHKe, —
3TO IpobiieMa IPOCTPAHCTBEHHO-PaCIIpesieIeHHBIX
IleroYyeK Co3JaHusA CTOMMOCTH U BpeMEHH pealu3anyu
JJ1 KOMIIaHUM, KOTOpble BeAyT ZIAHHbIE IIPOEKTHI.

1719 9ero
HY/KHA APKTUKA?

DTO IVIaBHBIH BONIPOC, Ha KOTOPHIH HY)KHO OTBETHTb.
ApKTHKa B 9KOHOMUYECKOM CMBIC/IE HYKHA HE TOJIBKO
ZUISE TOTO, YTOOBI OCBOUTD €€ MPOCTPaHCTBO. [IpoeKTH,
KOTOPBIE YK€ PeasI3yIoTCs, U Te, KOTOPBIe MOTYT ObITh

BONbHAR SKOHOMHKA

peaI30BaHEl, IIOTEHI[NATBLHO 06/1aal0T KOJIOCCATBHBIM
MYJIbTUIUTUKATUBHEIM 3Q(GEKTOM IS OCTAIBHOMN SKOHO-
MuKy. OHU ZIOJDKHBI PACCMAaTPUBATHCA U JODKHEL OIle-
HUBATbCs, UCXOAA U3 B3aUMOCBA3€el B 60JIee MIUPOKOH
cHucTeMe, B paMKax POCCUHCKOTO S3KOHOMHUYECKOT'o Ipo-
crpaHcTBa. Cefyac, K COXXaJIEHUIO, 3TOT IIPOEKTHBIN
MYJIBTHUIUIMKATOP paboTaeT cBOe0OPa3HEIM 06pa3oM.

MBI [OCTaBIIsIEM CJIOKHOE TEXHOIOTHYEeCKOoe 060pyzo-
BaHHUe A1d Toro XKe «fAman CIII'» UCKII0YUTEeNTbHO
MMIIOPTHOE, [JIABHBIM 00pa3oM 13 3anazHoi 'epmanun
u HOxHoit Kopen, koTopoe nepebpaceiBaetcs o O6u.

B TO Xe BpeMs KOpelicKye KOJUIETH OKa3bIBAIOT, YTO
CeBepHBIN MOPCKOU IIyTh ¥ OCBOEHNE aPKTUIECKUX
PErvoHOB HE MOXKET ObITh YCTOWYMBBIM 6e3 GOpPMHUPO-
BaHUsA YCTONYUBHIX, 000CHOBAHHBIX 1 B3AUMHO BBITOZ-
HBIX CBf3ell ¢ BHyTPEHHUMU peruoHaMu Poccutickoit
Depeparuy, mpexze BCero palioHaMH, PACIIONIOXKEHHBI-
MU K IOTY OT apKTHYeCKUX PErHOHOB.

C yeM MBI cTaZKuBaeMcA? UTO BaXKHO € TOYKH 3pEHUA
peayM3aly IPOeKTOB? JTO He JIOKaIbHAsA OlleHKa
3QEKTUBHOCTU B MeCTe JOObIYH, a OL[eHKA IIPOEKTa,
WICXOZIS U3 TeX IIPOCTPAHCTBEHHO-PaCIpe/ie/IeHHBIX
Ie[I0YeK CO34aHUA CTOMMOCTH, C KOTOPBIMU CBA3aH JlaH-
HBIY IIPOEKT. Y Hac TaKOU y4eT He BeZleTcsl.

BospMeM HOpPBEXCKOe MeCTOpOXxeHre BobIoi
Dxoduck. TaM uzieT 0OIIECTBEHHBIN MOHUTOPUHT, UAET
OLIeHKA COIMATBbHON CTOMMOCTU U TeX COLMANBHBIX
BBIroZ ¥ 3¢ $eKToB, KOTOPHIE NOJIydaeT FoCcyAapCTBO
OT peayn3alyy IPOEKTOB. YYUTHIBAIOTCA TOBAPHI
U YCJIyTH, 3apIUIaThl, KpeAUThI, AUBU/EH/bI, CKOIBKO
nosy4aeT rocyAapcrso. To ecTb Bee 3¢ deKThl, KOTOpble
BBI3BIBAET TOT WIK MHOM IIPOEKT C TOUKY 3peHHs Pa3BU-
THUA HAMOHATBHOM S5KOHOMUKH.

YTO MBI MIMeeM II0 TeM IIPOeKTaM, KOTOPbIE ceffuac
peayn3yioTca? BoT — INpPOeKT B BEICOKOH CTeNeHU
TOTOBHOCTU «BaHKOpHE(TH», KOTOPHIH yiKe Iepenten
B CTaZIVIIO CHIDKAIOLIEHcs J0OBIYM Ha CceBepe
Kpacnospckoro kpas. Y4yactre KpacHoAapckoro kpas
B 3TOM IIpoeKTe — OT 4 A0 7%. To ecTb HUKAKOTO MyJIb-
TUIUIUKATUBHOTO 3¢ deKTa Ha pa3BUTHE HAyKOEMKOM
MHZYCTPUH, MalIMHOCTpoeHue. To xe camoe «fImain
CII'» He BIMACT HA pealU3alyIo IIPOEKTOB, CBA3AHHBIX
€ KpUOTe€HHBIM MalliHOCTpOeHueM B ropozie OMcke.




KHTAH XOYET BBIHTH
HA CEBEPHbIN
MOPCHOH NYTh

Anppei OcTpoBCcKUNA,
3amecmumesib OupeKmopa
Huemumyma /lansnezo Bocmoka

Inst 6onee aktneHoro yyactus Kutas s pas-
st CMI Kutait Ham Ha rocyaapcreen-
HOM YpOBHe npegiaraet co3nats bawk
OCBOEHMS OKEAHA, KOTOPBIH Bbl PUHAHCHPO-
BAJ 3T COBMECTHbIE SKOHOMUUYECKUE

M Hay4Hble NPoekTbl. B HacTosuiee Bpems

B Kutae yse BbineneHsl CTpykTypel, KOTopbie
3QHUMAIOTCS PEAnM3aLMelt 3TOro NPoeKTa:
JansHbckoe MOpCKoe NAPOXOACTBO, M yXe
MONYYMI KPYTHBIM TPQHT HA HAYYHYIO Pa3-
pabotky npoekta BHeapeHms Kutas

B APKTUKY XAPBUHCKMIt MHKEHEPHBIM YHM-
Bepcuret. B Kurae takxe npeanonarator
paseuTHe cotpyaHuyectea ¢ Poceueit

ans bonee AKTUBHOTO BKIIOYEHMS €€ B Pa3-
pabotky CMIM. Kaknm o6pasom?
Kuraickimm yueHbimm HeopHOKPATHO
BBIABMIQTACH MOEM OB UCMOSb30BAHNM [BYX
HALLWX TPAHCNOPTHBIX KOPUAOPOB
«Mpumopse-1» 1 «MMprmopbe-2» ans cokpa-
LEHMs! TPAHCMIOPTHBIX MAPLLPYTOB A/ TOBA-

Poccuitckue TeppuTopun

poe ¢ Cesepo-Bocroka Kutast — npoeuHumit
XannyHussH u Osunmub go Bnagmeocrok

u nopt 3apybuHo ¢ nocnepyiollei nepe-
rPy3KO# Ha CyAQ Ans CNEAOBAHMS MO
CesepHomy mopckomy nytu. Kpome Toro,

B Kutae ectb MHCTUTYT npurpanmyHbIx Tep-
puTOpHit AKafemum OBLIECTBEHHBIX HAYK,
rae ucnonb3sosanu ais passutis CesepHoro
MOPCKOTO MyTH B KQYECTBE OMOPHOM 30HEI
norpaxnepexop, Xsix> — bnaroseuieHck.
[ne bnaroseweHck 1 rae Apkrvka? Tem He
MeHee MNaHb! y HUX — BBO3MTb TOBAPbI

8 BnaroseuenHck no xenesHoii gopore,
nanee no Tpawceuby Teiaa — AkyTek

C nocnepytoLei Nepesankom Ha cyaa — no
peke Jlere go nopra Tukem.

Ocob6eHHOCTH MYIbTUILTUKATUBHBIX 3O )EKTOB: oca-
671eHMe 110 Mepe IepeMeleHNs ¢ BOCTOKA Ha 3a1af,
HauboJIblIIee MyTIbTUIUTMKATUBHOE BIIMSAHUE HA TIPE-
TIpUHYUMATeNbCKUE YCIYTH, IPOM3BOJCTBO U paclpese-
JieHHe 37eKTpodHeprun. B HopBernu Haubosbliee BiIy-
sHYe MOZO0OHEIX IIPOEKTOB — Ha Hay4YHBIE
HCCIeIoBaHNsA, pa3paboTKY, MAlIMHEL U 000PYyOBaHME.
Hopserus mpu f06b14e mopsizKa 160 MIUTOHOB TOHH
He(TIHOTO 3KBUBAJIEHTA [IOCTABJIAET MALIKH U 060Dy-
JI0BaHMA ¥ HAYKOEMKUX YCIyT Ha CyMMY HOpAAKa
70 MWLUIHApZ0B L0JUIapOB €XerofHo. To eCTh B OCHO-
Be — collMasbHasA IIeHHOCTb.

Cka3zarb 06 3TOM JIETKO, OCYI[ECTBUTh — He TaK
npocrto. Llenecoobpas3Ho mpu paboTe B 3TOM Hampas-
JieHU¥ 60JIblile OPUEHTUPOBATHCA HA CBOM OMBIT
Y TpaJUILIUU, Pa3feNuTh HayKy U cbepy KoMMepye-
CKUX pPa3paboTOK, yCTAHOBUTD SICHBIE IPUOPUTETHI
pasBUTHA HayKH U cdepbl HHHOBALUH, 06ecrednTsh
Hazulexallylo rocyapcTBeHHYIO NOAAEePXKKY IPHOPH-
TETHBIX HallpaBJeHUH IpU pa3yMHOM YpOBHe 010po-
KpaTU4YecKOro BMellaTe bCTBa.

COBPEMECHHAY
HKOHOMITKA
APKTUKN

ApKTHKa He UCYepIBIBAETCA YIJIEBOAOPOAAMH, OHA
HACTOJIBKO 6oraTa, 4To IIOCTOSHHO IpejjiaraeT HaM
HOBbIE BO3MOXXHOCTH, TIOSIBJIAIOTCS HOBBIE BU/BI MIHe-
PaJIbHO-CBIPBEBBIX PECYPCOB. DTO PEAKUE 3eMIIH, 3TO

HHTErPUPOBATh aPKTUYECKUE IIPOEKTHI B 06LIIEe PyCIIo
WX B OOIIYI0 KaHBY SKOHOMUYECKOH U CTPYKTYPHOMH
TIOJIATUKH.

COBMECTHMBI U COBPeMEHHast SKOHOMUKA U apKTH-
Yeckas 3KOHOMUKa? COBMECTHMMBI BIIOJIHE, HO IS STOTO
Heo6xoz1IMa TMOKOCTD BO BCeX 06IaCTAX BHIPAOOTKHY,
NPUHATHUA U pealn3anyu peurenuit. Eom Het y Hac
PBIHKA, €C/IM HET UHAUKATOPOB, MOTYT MCIIOJIb30BAThCsA
610K4eliH, cicTeMa OOMBIINX JAHHBIX, T€ BO3MOXKHO-
CTH, KOTOPBIE IIPEAOCTABIAIOT CUCTEMEI YIIPABIEHHS
JIAHHBIMU B COBPEMEHHBIX YCIOBHUSX, KOT/Ia BO3PACTAIOT
HOTPeGHOCTH B BHICOKOTEXHOJIOTMYHBIX BU/AX ChIPBS
Y MaTepuasosB.

Ha 3ToM s1 GBI, TTOKAUTYH, 3aKOHYILI, €/ GBI HE O{HO
BayKHOE 3aMeYaHye — OPUEHTAIYS MHOTUX PELIeHH#H
Ha TIPOCTOTY, KAXKYIIYIOCS aHTUKOPPYIIIMOHHOCTD 1 KaK
651 3¢ dexTrBHOCTL. HeobxoamMo GpopMUpoBaHue MoA-
XOZIOB Ha IIPUHIMIIAX COYyYacTHs U pealbHOro BOBIeYe-
HUA B HUX IIpeJCTaBUTeNel peTHOHAIBHBIX 1 MECTHBIX
COO00IIECTB, paCCMOTpPEHNE TPOEKTOB U MHUIIUATHB
JUIs1 pa3BUTHS XO3ANUCTBEHHOM A€ATEIbHOCTH U PELIeHUs
COL[MATBHO-3KOHOMUYECKHX [IPOBIIeM.

HTO X03AHH «AMAN CAM»?

® PuHaHcnposanune — Kurain, Ppanums.
® TexHuueckoe pykosoactso — ®PpaHuus.
® Unterparop npoekta — cepbckas KOMNAHMs.

® Pacnonoxenue — Kpaitnuit Cesep Poccum.
® Motpeburenn — Kuraii, Anoxus.

@ TexHonoruu — Espona.

® O6opynosanue — Kuraii, Espona, Sinoxus.
@ Tankepbl — Kopes ¢ HopBexckoi HaYUHKOM.

HOBOA6pa3UBHOE ChIPbe, CBA3AHHOE C UMIIAKTHBIMU
anMasaMu B kpaTepe Ilonurait. ToMTopcKoe MecTo-
pOXZeHNe — OAWH U3 KPYITHEHIINX NCTOYHUKOB PesKo-
3eMeJIbHBIX MaTepHanoB. CTOMMOCTb BCeX U3BIE€UeHHBIX
13 TOHHBI Dyl KOMIIOHEHTOB IIPHO/IMIKAIACh TPH roJa
Hazag k 11 000 gostapos. CpaBHUTe ¢ neHoi HedTU. Ho
ecTb pobieMa — 3Ta HuMa 3aHATa Kutaem. A y Hac
OTCYTCTBYeT BHyTPeHHHH crpoc. Kak ¢ 3THM OBITb IIpH
OTCYTCTBUM BHYTPEHHETO CIIPOCa U KaK IPOOUTHCA

Ha PBIHOK? BUAMMO, HaZlo pa3BUBAaTh CBOIO S9KOHOMUKY,

e D v
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To eCTb HMYETO C TOUKM 3PEHUST MySILTUMIMKATOPA AN PA3BMTMS CMOMPCKON SKOHOMMKH,
BOCTOYHOW 3KOHOMUKH, POCCHICKOM SKOHOMMKM AAHHBIA NMPOEKT He obecneymn.
TpeanonaraeTcs CTPOUTENLCTBO LEHTPA MO BbiNycKy nnatpopm Ha Mypmarckoii lybe,
HO 3TO OMNATb Xe TO/NLKO OCHOBOHME, 3TO HE CTONb HAYKOEMKMH BUL, AESTENbHOCTH.
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HOYCMY

MuHéunH pa3pabatbiBaeT nsmeHeHus B Hanorosbii kogekc, NPOAneBalowme aMHUCTUIO KanuTanos MUHK-
MyM eLle Ha rog. byayT coxpaHeHbl MMeloLwmecs rapaHTMmM 3akoHa O fO6GPOBONILHOM AEK/IAPUPOBaHUK,
ecnv geknapupyeMble akTyBbl GyAyT NepeperucTpupoBaHbl B crneLyanbHble aAMUHUCTPATUBHBIE panfo-
' Hbl (CAP), a cpeacTBa nepeBefeHbl B Poccuio.
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YTO 1PeJIJ1dTrdtoT

«YcnoBUA CIeyIoLero sTana aMHUCTUY IpeflycMa-
TPHUBAIOT, YTO eC/IM GPUIUYECKOE JIULIO IEPEBOJUT TUOO
ZeHbru B Poccuiickyto Peziepariyio, 1100 CBOU XONAUH-
rOBBIE CTPYKTYPHI B CAPEI, TO OHO CMOXET BOCIIOJIb30-
BaThcsA aMHUcTHel u nocie 1 mapta 2019 roza, ele B
TeyeHHe OJHOTO roZia», — FOBOPUTCA B COOBIIEHNN
BE€ZIOMCTBa.

Jlo 1 MapTa IpoXoAXUT aMHUCTHUA KallUTala, 10 KOTO-
PO¥ rpakiaHe MOTYT Z06POBOIBLHO COOBIIUTH O CBOMX
3apyOeKHBIX aKTUBAX, YTOOBI U30€KaTh KaKUX-THU00 mpe-
TEeH3Ui1 K HUM B OyzymeM. OZHAKO aKTUBHI JOCTATOYHO
3a/leKIapypoBaTh, IEPEBOAUTD UX B CTPAHY He TpebyeT-
c. Ho npozyieBaTh aMHUCTHIO Ha 9TUX XKe YCIOBUAX Blla-
CTU He IUIAaHUPYIOT, Tellepb aKTUBBI «KIYT 0Ma.

CrnenuanbHble aIMUHUCTPATUBHbIE PaliOHBI HA OCTPO-
Bax Pycckuii B [IpumMopckoM kpae 1 OKTAOPBCKU B
Kanmunuurpazckoii obmactu 6bu11 cosgans! B 2018 roay,
nocsie Toro Kak 1oz caHkuuu CIIIA ronaau HeCKOJIbKO
KPYTIHBIX POCCHMCKUX KOMITAHUH U UX COOCTBEHHUKH.
PesuzienTsl CAP MOTYT IOYYUTD CHIEIUATbHBIHN CTATYC
MeXIyHapOoJHOU KOMITAaHUH; OCBOOOXKEHUE OT YILUIAThI
HaJIora Ha IpUObLIY CBOMX KOHTPOINPYEMBIX HHOCTPAH-
HBIX OpTaHU3allui, OT IPOJAKU AKTUBOB U C IOJTyYeH-
HBIX JUBUZICH/IOB; CHIDKEHME /10 5 IPOLIEHTOB CTaBKU
HajIora Ha JUBUZIEHHBIN J0X0/; OOIE€TYeHHEII BaIOT-
HBII KOHTPOJIb U T. A. B 06MeH Ha 3TO B 3KOHOMUKY
peruoHa, rae pacnonoxeH CAP, Hy>XKHO UHBECTUPOBATh
50 MwLTHOHOB py6iieit. Ha ocTpoBax co6paHbI Bee MMe-
tomyiecs B PO yibroTHeIe peXXUMBI 11 OM3Heca, TeM He
MeHee OHM He paboTaroT.

MINJTJINAPIIA
HEeT

/3Ha4YaIbHO MOTEHIUANbHBIA 06beM NHBECTULINH B
pycckre opIIOpHI OIleHUBAJICA B MULIAAP/, 0J1apOB B
KaxaoM perroHe. OZHaKo 3a MOYTH MOJIrofa UX Cylle-
crBoBaHuA B CAP 3aperucTpupoBaIyCh JUIIb ABe KOM-

BONbHAR SKOHOMHKA

naHuu. OCHOBHOH aKi[uoHep 6aHKa «BoCTOUHBII»
Finvision Holdings cTan pe3uzeHTOM ocTpoBa Pycckuii B
[IpuMopke, a MeXAYHAPOAHEIH XonauHT Adanimov
Trading Limited «mporucascs» Ha OCTpOBE
OxkTa6pbckuit B KanunuHrpazgckoii obmactu. O cBoeM
HaMepeHUH MepeperucTpupoBaThesi B CAP 06bABUIN
akuuoHeps! En+ Group (e#t mpunagexur UC Rusal),
6enedunnapom Koropoii sensercs Oner Jepunacka. 3a
nepeBo/, KOMIIaHUU € OCTpoBa JIXXepcu B OTEYECTBEH-
Hblit CAP 1mporosiocoBano abcomroTHOE GOMBIIMHCTBO
aKLIMOHEPOB, HO JAJblle JAeKIapaluy 0 HaMepeHUAX
ZieJI0 He IIOIIO.

Jla 1 Mano KTo cuuTaet, 4yTo perucrpauus B CAP npu-
MeT MaccoBbIY XapakTep. «/IHBeCTOPbI IIOKA OTHOCATCA
k CAP HacTOpOXXEHHO, BEDKU/AIOT U IIBITAIOTCA OLIEHUTD
PHCKU U NIpeuMylecTBa perucTpaliy B JAHHBIX 30HaX.
Bropouew, yxxe ceifyac moHATHO, uTo CAP He ABIAIOTCA
TIOJTHOLIEHHO! albTepPHATUBOM 3apy6eXKHBIM 0IIOp-
HBIM 30HaM, — OTMeyvaeT Anekcaszip [laxanos, pykoBo-
JuTenb IpoekTa «PelTUHTM pernoHoB Poccrn»
HaimoHanpHOro peTHHTOBOrO areHTCTBa. —
Bo-1nepBrix, Hasorosule JbroTel B CAP 3HAUUTEIBHO
MeHee IIe/Ipble, YeM B KIacchuecKux opuiopax, 1 Kkaca-
I0TCA STH JIBIOTH B OCHOBHOM HaJIOT006JI0KEHUS JUBU-
JEeHZHBIX I0X0Z0B. Bo-BTOpPHIX, CAP 6YyZAyT AEiicTBOBATh
B paMKaX pOCCUHCKOro IPaBOBOrO MOJIA U POCCUNCKON
CyZeOHO CUCTEME], B TO BPEMSA KaK OZHO U3 KJIFOYEBBIX
IPEUMYIIECTB 3apyOeKHBIX 0IIOPOB — OOJIbIIAsT
3alUIIEHHOCT IPaB UHBECTOPOB B YCIOBUAX Hosee
PasBUTHIX NIPAaBOBBIX cUcTeM. B-TpeTbux, CAP B oTinune
oT pszia 0dIIOPOB He MPeAOCTABIAIT BO3MOKHOCTEH
ZJ11 COKPBITHSA KOPIOPAaTUBHOM NHPOpMALIN».

HOoBePne
OOPIHOPOM HE
BCPHYTDH

Kpowme Toro, npobiema ciaboro unrepeca k CAP cBs-
3aHa C He/[0BEpHEM OTedeCTBEHHOTO 613Heca K IIOCTO-
SHHO MEHAIOIIKMCA [IpaBUIaM UIPHl B SKOHOMUYECKON

Poccuiickme tepputropun

HANBONbLWWA MHTEPEC CAP MOTVYT
NMPEACTABAATL fAftd POCCUUNCKUX
KOMITAHWUK, ONACAKUNXCAR CAHKLUKA

nonuTuke Poccuy, yBepeH Begymuii aHaIUTUK
«OtkpriTre Bpokep» AHzpeit KoueTkoB: «MHorue Kom-
NIaHUY 3aMHTEPECOBAHBI HE CTOJIBKO B BO3MOXKHOCTH
CHM3UTBH JI0TOBYIO HarpysKy, CKOJbKO B BOSMOXKHOCTH
YKPBITb CBOY ZJOXOZBI ¥ KAIIUTAJIBI OT HAJIOTOBOW CHUCTe-
MBI, KOTOpast MOXXeT U3MEeHHUTHCS B JIF0OOY MOMEHT.
[ToaToMmy, Kakue 6bl YCIOBYSA BeleHNs O13Heca HU TIpe-
JIOCTaBJIAINCh B 9KOHOMUYECKUX 30HaX Ha TePPUTOPUHU
P, norpebyeTcs ellje MHOI'O BpeMeHHU, YTOOHI 3aUHTe-
pecoBaHHbIe OpraHU3alMK CMOIJIM II0YyBCTBOBATH O€30-
MIaCHOCTb pasMellieHNA B HUX CBOUX KanuTaaos. Ha
TeKYIIMI MOMEHT OTHOIIEHHEe K TAKUM BO3MOXXHOCTAM
XapaKTepU3yeTcs MOA03PEHNEM B TOM, YTO HAJIOroBast
cHCTeMa rocyAapcTBa CMOXET BBIABUTb HEYUTEHHBIE
CPEACTBA C Ie/Ibl0 BIOCIECTBUYM U3BATD UX B IONB3Y
rocyAapcTBa».

I[To MHEHUIO YIIPaBJAIOLIEro NapTHEPA SKCIePTHON
rpynmsl Veta Wby Kapckoro, KiroueBoii mpobieMoit
CAP sByieTcs OTCYTCTBUE YETKUX FapaHTUI 3aI[UTHI
uHTepecoB 6u3Heca. «Co3aaBas CAP, 3aKoHoAaTe M
HICXOZWUTH U3 HeOOXOANMOCTH IUIOMAJKY VIS TIepeperu-
CTpaLIU¥ IOJIOBHBIX CTPYKTYP BCEr0 HECKOIBKUX POCCUM-
CKUX KOMIIaHUH, B TIepByIo ouepesb «Pycana» u En+
Jlepunacky, KOTOpble nonanu B criucok SDN B anpese
IIPOLIOTO rofia U TOJIyYWIN TaK Ha3bIBaeMBbIi «TOKCHY-
HBII» CTaTyc, oZpa3yMeBaloIuii BO3MOXKHOCTD BBezie-
HUA BTOPUYHBIX CAHKIWM B OTHOLIIEHUH UX KOHTpareH-
TOB. TexHuuecku «mepeeszi» B CAP He co3gaeT
IPE/TIOCBUIOK /U1 CHATUA CAaHKIUH, HO Pe3UIeHTHI
MOTy4aloT BO3MOXKHOCTb BOCIIO/Ib30BaThCSA YCIYyTaMU
TIOJCAaHKI[HOHHBIX GAHKOB, KOTOPHIE UMEIOT MPaBo He
PacKpHIBaTh YacTh 0053aTeIbHOMN K PACKPBITHIO NUHPOP-
MaliH, B 9YaCTHOCTH O CTPYKTYpe AeOUTOPCKOI U Kpe-
JUTOPCKOM 3a/10/DKeHHOCTH», — HanloMHUHaeT Miba
Kapckuit.

Kpowme Toro, Ucrob3oBaHue TaK Ha3bIBAEMOIO
«3aKPBITOTO KOHTYPa» [OZCAHKIIMOHHBIX OAHKOB /I
obecrieyeHuit TpaH3aKuui pe3nzieHToB CAP Tak ke obe-
CIIeYMBAET BBICOKUI YPOBEHb 3aIUTHI OT BBEZICHNA
orpaHnyeHuii co cropoHs! CIIIA B OTHOIIEHUH KOHTpa-
TeHTOB Pe3UJeHTOB. «/[0 Hauana pealu3aliy MexAyHa-
POJHOTO COTJIAIIEHNS [0 aBTOMAaTHIeCKOMY 0OMeHy

HaJIOTOBOM MHPOPMAIIMY, OTHOCUTEIBHYIO 3alIUTY 06e-
crieqrBaiu OGIIOPH, HO ceiiyac TAKOH MEXaHHU3M
MOJKHO Ha3BaTh HeaKTyaIbHEIM. COOCTBEHHO, BO3BPa-
masch K puyuHaM co3ganus CAP BIIOHE 04eBHIEH
TOT aKT, YTO CHATHE CaHKLu# ¢ «Pycana» u En+ camo
10 cebe OTMEHAET OCTPYI0 HEOOXOAUMOCTD B HUX,
TIOCKOJIbKY Ha KOM-TO MEXaHU3M IlepeBoja B POCCHH-
ckuii odIIop ZoMKEH OBITH OTPabOTaH, JOIKeH OBITh
YZAA4YHEII IPUMeED TOTO, KaK 3TO paboTaeT U KaKoi ypo-
BEHb 3alllUTHI [Ipe/iTaraeT», — cuuTaet Wbs JKapckuit.

beryimne ot
CAdHRIL NN

Haubombmnit uatepec CAP MOTYT IpeOCTaBIATD IS
KOMITaHUH POCCUHCKOTO IIPOUCXOXKIEHUA, 3aPEeTUCTPU-
POBaHHBIX 3a PyOeKOM U OIACAIOIIUXCA CAHKLIUH.
«CKopee Bcero, /I TaKuX KOMIIaHUM He)XelaHNe HeCTU
IIOTEepH M3-3a CAHKIIMOHHBIX OTPaHU4YeHUH U HaCTosA-
TeJIbHBIE PEKOMEH/IAlU PYKOBOACTBA CTPAHbI CTAHYT
XOPOIIMMHU CTUMYJIaMU A1 peructpauuu B CAP», —
roBoput Anexcanzp [laxanos.

Camu 110 cebe HATIOrOBbIE MOCTAONEHNA HE 03HAYAIOT
OTKa3 OT X B3UMAaHUs, a MEXaHU3Ma CKPHITh COOCTBEH-
HUKa aKTUBOB He NIPeyCMOTPEHO, II03TOMY CJIOXKHO
Ha3BaTh Pycckuii 1 OKTAOPbCKUI KIacCHYeCKUMHU
odiropamu.

«OcTpoBa, rae cosgansl CAP, ManonepCrneKTUBHEL
JUIS1 CTPOUTENBCTBA UMPOKON MHQPACTPYKTYPHI 33 CYET
OI0ZKETHBIX CPEZCTB. 3apyOEeKHEII OIBIT CETOAHS He
ZLeMOHCTPUPYET IPAaKTUKY CO34aHUA OPIIOPOB 3a CYeT
OIO/PKETHBIX CPEeJCTB, ¥ 3TO, HABEPHOE, KIII0YeBOe
OTJINYME POCCUHCKOro peHOMeHa», — YTOYHAET
CeeTnaHa /JaxHEHKO, JOLIEHT, K. 10. H., 3aMIJIaBbl
JlemapTamMeHTa IIpaBOBOTO PEryJIUPOBAHNA SKOHOMMU-
yeckol AeArenpHocTH MHAHCOBOIO yHUBEPCUTETA
npu I[IpaButenscrBe PO.

NPOBJIEMA
JIOBEPHA

Kakue 6bi ycnosus
HW NPesnaranucs,
notpebyertcs
MHOFO BpemeHH,
4To6bl OPraxMaa-
LMK CMOMM nose-
putb B Besonac-
HOCTb CBOMX
KAnMTanos.

Texcm: Enena bepe3una
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_ VHCTUTYT
L BAHKPOTCIBA

WHCTUTYT 6aHKPOTCTBA JOJDKEH PelIaTh iBe
OCHOBHBIE 33/]JaYi: MaKCUMaJbHOe IIoranieHye
3a/l0/DKEHHOCTH Nepef KpeAUTOpaMu 1 BO3MOXK-
HOCTb /IS JO/DKHUKA BOCCTAHOBUTS IIATEKECITOC06-
HOCTb. MBI He U300peTaTe/iv 3TOr0 HHCTUTYTA
B TAaKOM BH/le, OH 3¢ dEKTHBHO AeiCTBYET BO MHOTUX
3¢ deKTUBHBIX 9KOHOMHKAX. Y HEro ecTh CBOU Iapa-
MeTphbI, KOTOpPbIE €CTh CMBICI CDAaBHUTD. Y HAC
OT rofia K rogly cpejHecTaTUCTH4eCKOoe IToralleHye
IpaB TPeOOBaHU KPeJUTOPOB HAXOAUTCSA HA YPOBHE
5%. B pa3BUTHIX 9KOHOMUKaAX 3Ta I pa — ot 40 g0
60%. Ms1 B 10 pa3 MeHbllIe rioraniaem peecrp. Yro
KacaeTcs BOCCTaHOBUTEIbHBIX MpoIeAyp. Y Hac B roj
3afBjsAeTCAd BOCCTAHOBUTEIBHBIX poneayp 350-500
— DTO BHeIIIHee yIpaBlIeHne U GHUHAHCOBOE 0370~
poBJleHHe, OHH HEMHOTO OT/IMYaloTcd. BHenHee
ylpaBjieHHe — 3TO0 KOTZja COXpPaHsAeTcs COOCTBEHHUK,
Ha IpoueAypy UAET apOUTPaKHBIH yIIPaBIAIOLIUIA,
¢duHaHCOBOE 03710pOBIeHIEe — KOTZia Ipe/jiaraeTcs
HEKHUH IUIaH MepONpUATUH 110 BOCCTAHOBJIEHHUIO IIIa-
TeXeCcIoCOOHOCTH.

Ho nTorosas craTucTHKa COBEPIIEHHO aX0Bas:
B 2015 rozy 14 npeanpuATHH yCIENTHO 3aBePIIIN
¢duHaHCOBOE 0370poBIeHue, B 2016-M — 13, B 2017-M
— 5,8 2018-mM — 4. C iudpamMur MOXKHO CIIOPUTb,
MIOCKOJIbKY ITOATIHACHIBAIOTCA U MUPOBBIE COTVIAIIEHNS,
HO peaJIbHO BOCCTAHOBJIEHU IUIATEXECIIOCOOHOCTH
B [[eJIOM He ITPOUCXOAUT. B 70% mpolieayp 6aHKPOTCTBa,
3aBeplleHHbIX B 2015-2017 rogax, KpeAuropaM He
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UHCTHUTYTHI

BOT K YEMY Mbl
[PHLLIH

Cepren Nnasbes,

akademuk PAH, cosemHux
IIpeaudenma P®, guue-npe3udeHm
BB50 Poccuu

Msi Habnopaem 3a nocnegHue roasl
peskoe yBenuyeHue Konn4ecTsa yro-
NOBHBIX feN NPOTUB NPEeANnpUHMMaTE-
nei (HecmoTps Ha TpebosaHus npe-
KPATUTb UCNONb3OBAHWUE CMNOBBIX
MEeTOAOB AABNEHUS HA BU3HEC — Bbinu
NPUHATHI NONPABKM, 3anpeLaioLLme
CopepXaHWe npeanpuHUMaTenen
NopJ CTPAXeN No OBBUHEHUSM, CBSI-
30HHBIM C KOMMEPYECKOW U XO35M-
CTBEHHOM AEATENbHOCTBIO).

MHuumaTopamu BLICTYNaloT rocyaap-
ctBeHHble Banku. [ockonbky MM HUKTO
3040HME NO KPEAMTOBAHMIO PeanbHO-
O CEKTOpA He AGET M HUKTO He cnpa-
WMBAET 30 COCTOSIHME AEN C 3aEMLM-
KQMM, MONy4YaeTcs, YTO HEKOTOPbIE
rpaxaare, pabotaowme B 6ankax,
MCMOMb3YIOT CBOM NONHOMOUMS AKTH-
Yecku ans peiipepckoro otbopa UMy-
LEeCTBA 3AEMLMKOB. TaKMX Cy4aes
CTANO HACTONBKO MHOTO, 4TO BOLIEN

B 060pPOT TEPMMH «3AN0TOBOE Peii-
AEPCTBO», KOTAQ rocbaHKN CO3Ha-
TENbHO yXyAWAIOT NaaTexecnocob-
HOCTb CBOWX 30EMLUMKOB ANt TOTO,
4To6bl 0TO6PATL MMYLLECTBO B MONb3Y
apPUAMPOBAHHBIX C HUMM L. Bce
rocbaHku 06pOCan BOYEPHUMMU CTPYK-
TYPAMM C NOAHA3BAHMEM «KAMMUTANY,
KOTOpbIE NPOPECCMOHANLHO 3aHUMA-
foTCs paBOTOM C TAK HA3bIBAEMbIMM
NPO6NeMHBIMU KPEAUTAMM MyTeM

nepefayu UMyLLECTBEHHbIX KOMMIEK-
COB NPEeANPUATUIA NOCPEAHNUKAM,
KOTOpbIE 30TEM 3TU NPEANPUSTHUS
nepenpoAaioT 3aMHTEPECOBAHHbIM
nneectopam. CobcTeHHNKM npea-
NPUATUI, KOTOPbIE OKA3bIBAIOT CONPO-
TUBIIEHME M NbITAIOTCS AOBMUTLCS

oT 6GHKOB NPABUIbBHOTO BbINOJIHEHUSA
cBOMX PYHKLMHA, 4OCTO NofBepraTcs
YrONIOBHOMY NPECNEf0BAHMIO.
CrepcTB1eM BCero aToro okasbiBaeT-

UHCTUTYTHI

C pa3opeHue, OCTAHOBKA MPeanpHs-
TMs. O1a bonesHb nofobHO cencucy
nopasuia BCIO HAWY KPEAUTHYIO
cuctemy. Mo onpocam Hawero npea-
NPMHAMATENBCKOTO COCNOBHS, 601b-
WMHCTBO NPeAnpUHMMaTEnen CeroaHs
XOTAT NPOAATL CBOI 6uaHec. Bot

K 4eMy Mbl MPHULLIK.
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BBITUIAYEHO HU py6s. [IoNmBITOK BOCCTaHOBUTE — 1,5%
OT 00II[ero Yucsa, a peaybHO BOCCTaHaBIUBaeM 5-10
npeanpuATuii B rog. B CIIIA BoccTaHaBIUBAIOTCSA

ot 1000 zo 1500 mpeampusTuii B roz. C y4eToM TOrO,
4yTO 1/3 POCCUHCKUX MPEATIPUATHI UMEET TPU3HAKU
HEIUIATEXECIOCOOHOCTH, TO €CTh HAXOAUTCI B 30He OaH-
KPOTHOT'O PUCKQ, 3Ty CTATUCTUKY Hy>KHO BHUMAaTeJbHO
aHA/M3UPOBATh U UCKATh 3PEKTUBHEIE IIYTH €€ U3Me-
HEHU.

YTO IPOUCXOAUT BHYTPU MHCTUTYTa OAHKPOTCTBA?
B ubMx MHTEpecax oH paboTaer? Hama Touka 3peHus:
MHCTUTYT OAHKPOTCTBA CTaJI KII0YEBBIM HHCTPYMEHTOM
KPUMUHAJIbHON 5KOHOMUKY, OH He BBINOTHAET
MaKPO3KOHOMMYECKYIO MHUCCHIO, OH yJTy4IaeT MaTepu-
aJIbHOE MOJIOKEHVE KOHKPETHBIX OeHeHLIapoB
Y 3aKa3YMKOB. 3a4aCTyI0 HapylaeTcs 6anaHc UHTepe-
COB JIOJDKHUKA, KPeIUTOPOB, O0IeCTBa U FOCYAapCTBa.
VIMeHHO 3TOT GajlaHC 3aMKcaH B 3aKOHE KaK OCHOBHAs
1eJTb UHCTUTYTa GAHKPOTCTBA.

B Poccuut MHCTUTYT GAaHKPOTCTBA CTaNl B 3HAYUTENb-
HO1 cTeNleHU OTZAeNbHBIM BHJOM KPUMUHATIBHOTO
Y CBEPX/IOXOZIHOTO OM3HECa, KOTOPBIN pelaeT TpU
OCHOBHBIE 33/IaUU: COKPBITHE paHee COBEPLUIEHHBIX KO-
HOMUYECKUX MPECTYIUIEHNH, HeZI0OPOCOBECTHOE 3aBJIa-
JieHre cOOCTBEHHOCThIO — Pel/lepCKIe 3aXBaThl Yepe3
3aJI0TOBBIE U MHOTHE JpYTHe Ollepaliy, a TaKKe YXOZ,
OT JIOJITOB M 00513aTeIbCTB. Takue 06CTOATeNbCTBA
CTaIi BO3MOJKHBI OJ1arofiapsi OTCYTCTBHUIO J0KHOTO
TOCKOHTPOJISI HaZl MTHCTUTYTOM GaHKPOTCTBA, a IJIaBHOE
— KOHIIEHTPAI[UY ero BO3MOKHOCTe! B YaCTHBIX PyKax.
Y4uTHIBasA, UTO CETOAHS B YIIPaBIeHUH apOUTPAKHBIX
YIPaBJIAIIIMX HAXOAATCA aKTUBBL HA CyMMy 1,5 TpiH
pyOuieii, BblllleHa3BaHHbIE TEH/IEHI[UH BBI3BIBAIOT OCO-
6yt0 TpeBory. B chepe 6aHKPOTCTBA U ITPOJAKY UMYIIIE-
CTBa MPEANPUATHIA-A0DKHUKOB pabOTalOT OPraHU30-
BaHHbIe Tpynisl. HekoToprle U3 HUX, Ha MOY B3IJIAZ,
MMEIOT MTPU3HAKU OPraHU30BaHHbBIX MPECTYIHBIX CO00-
mecTB, pu 5ToM craThs 210 YK PO B oTHOIEHUMN HUX
MOYTU He mpuMeHseTcs. MHe IpUMeHeHYe TaKOH CTa-
ThU Heu3BecTHO. Hazo oTMmeTuts, uto sty OINl' oT/imya-
foTcst oT OIIT 90-x TozioB. Tam paboTa0T BHICOKOKBAIH-
buLMpOBaHHEIE IO, KOTOPhIE aKTUBHO
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B3aMMOZIEHCTBYIOT € FOCOpraHaMu, KOpPyMIIMPYIOT UX,
Y TaM KpYTATCA OTPOMHBIE IeHbIU.

£ Mory puBeCTH APKUH IIPUMep CUTyaINN
B IlepmckoMm kpae. Bonee 10 jieT B pervoHe AelCcTBOBA-
Jia TpyIina MOIIeHHUKOB, BOpyIomux AeHbru XKKX.
I'pymna o6beaunsia 6oee 600 KOMIaHUH, YIPaBIIIO-
KX, TOAPAAHBIX, KOHCAITUHIOBBIX, I/IaTeXHbIX areH-
TOB U TIP., ¥ HECKOJIBKO COTEH YYaCTHUKOB. Yiiep6
OT ZIeATeIbHOCTU TPYIIIUPOBKYU OLIEHUBAETC OPUEHTHU-
poBOYHO B 20 MyIpZ py6uieid. YIIpaBiAolie KOMIaHUU
6eCKOHEYHO KJIOHHPOBAIUChH, COOUPAIU JIEHbTH, Pacco-
BBEIBJIM UX [10 KApMaHaM ¥ YXOAWIN B 6aHKPOTCTBO.
[Tpu 5TOM HOBBIM KOMIIQHUAM C TEMMU K€ Ha3BaHUAMU
DEryJIATOp BBAABAJ JUIEH3UI0, 0ObIBATENN 3a4aCTYIO
He 3aMeyay, 9TO CYeTa IPUXOJAT OT HOBOY KOMIIAHUU
C TIPeXKHUM WY MOAOOHBIM Ha3BaHUEM, JUPEKTOPOM
u agpecoM. Ocobyro posb B 3TOH cXxeMe UTpajy pacyeT-
HO-KacCOBBI€ [IeHTPHI, cOOMpalollne U IPHCBAUBAIOIIe
[ieHbI'M HaceleHus, BCe OHU 0OCTyKUBAIKCh
B Cbepbanke Poccuu. TeM He MeHee HUKaKO# GUHAHCO-
BBII MOHUTODUHT ¥ KOHTPOJIb TaM He cpaboTal.
BaHKpOTHBIE TEXHOJIOTMH N03BOJIANIN YHUYTOXATh J0Ka-
3aTesbCTBA NPEeCTyIUIeHUH, CIUChIBATh A0JTH YIIpaB/i-
IOIIMX KOMIIaHUH IIepe7 pecypCcoCHABKAOIIIMYU Opra-
HU3aIUAMY, JUKBUAMPOBATH YIIPaBIAONIYe KOMIAHUN
KaK IOpJIMIIA ¥ TAKUM 06pa30M YXOAUTDb OT OTBETCTBEH-
Hoctu. Kerath, pa3o6paThbes B cxeMe U BEIBECTH MOIIEH-
HHUKOB Ha YUCTYIO BOZY TaKXKe IIOMOT MHCTUTYT 6aH-
KPOTCTBa, IIOTOMY YTO B HEM 3aJI0XKE€HBI 0COObBIE
BO3MOXXHOCTH — JIOCTaBaTh JOKyMEHTAl}I0, OCTIapu-
BaTh CAENKU ¥ B3aUMOZEHCTBOBATD C IPABOOXPAHUTED-
HBIMU OpraHaMH.

Curyanuio Heob6X0AUMO CPOYHO MeHATh. HyxHO pas-
pabaTsIBaTh HOBHIM 3aKOH 0 GAHKPOTCTBE, HO 3TO IIPO-
1iecc AJUTeNbHBIN 1 HenpocToi. Ho yxe cerofiHa MoxHO
TIPUHATb KOHKpeTHbIE 3 $EeKTUBHBIE IIary MO JeKPUMU-
Ha/IM3alUY UHCTUTYTA 6aHKPOTCTBA.

Bo-1epBBIX, Ha MO B3IJIAZ, HEOOXOAUMO BOCCTaHO-
BUTD IOCYZapCTBEHHBIN KOHTPOJIb HaJl IPOLieypoit 6aH-
kpotcrBa. CeroziHsa peryaupyommue GyHKIUU rocyAap-
cTBa pa3mbIThl: PHC, Pocpeectp, MUHIKOHOMPa3BUTHA
— HUKTO He HeceT NPUHIUIINATIBHYIO OTBETCTBEHHOCTD,

He BUJUT KapTHUHEI B LIeJIOM, He cOOMpaeT CTAaTUCTUKY.
Heob6xoauMo co3zaHye POGUIbHON CTPYKTYPHI MO
HECOCTOATENBHOCTH, TIPY 3TOM CHCTEMA CaMOPETYINPO-
BaHUA B JaHHOH cdepe MOXKeT ObITh coxpaHeHa. Ho
CErO/IHs MBI BBIHY)K/IEHBI [TPU3HATh, YTO CAMOPETYINPO-
BaHMeE B 6aHKPOTCTBE J]aeT IJIOXYI0 CTATUCTHKY, a CyIile-
ctByeT oHO ¢ 2002 roga. Otu 16 jeT sKcIepruMeHTa
ZIOJDKHBI HAaC HaTOJIKHYTh Ha MBIC/Ib, YTO 3TOT MeXaHU3M
cpaboTai IIoxo.

OTzebHO HY)KHO OTMETHTD, YTO B HACTOSILIEE BPEMS
IPUHUMAIOTCS KPUMUHAIbHbIE 3aKOHOZATEIbHbIE HHU-
[[UATUBHI, C TPy6EUIINM HapyIeHHeM MOpsiKa paboThl
HaJl 3aKOHOIIPOEKTaMH, IIO/UIOrOM, MAaHUITYIMPOBAaHUEM
cyOBeKTaMU 3aKOHOJATeNbHON UHUITMATUBEL. OHU
HaIpaB/IeHBl Ha TIepeiady KOHTPOJIS Hajl HHCTUTYTOM
6aHKPOTCTBA Jajibllle B YaCTHBIE PYKU U HA CHIDKEHUE
TIOJTHOMOYHH TOCYAapCTBa B UHCTUTYTE OAHKPOTCTBA,
UCKITIOYeHUe pPeabIINTaI[IOHHBIX TIPOLIAYP A/ pe-
TPUATHI-A0KHUKOB. JTU MOMBITKY HaZI0 OCTAHOBUTD
Y IaTh UM COOTBETCTBYIOIIYIO OLIEHKY, TOTOMY 4TO
ceroziHsA 06CyXAI0TCA IONPABKY B 3aKOH 0 6aHKPOT-
CTBe, KOTOpbIe OBUIM BHECEHBI 10 KDUMUHATBHOM TeX-
HOJIOTHH, ¥ B JAHHOM CJIy4ae 06CyX/ieHHe UX JIETUTH-
MH3HUPYET.

Bo-BTOPBIX, BAXKHO 06ECTIEYUTH JO/DKHBIA KOHTPOJb
3a IPOIIeCCOM peajn3aliii UMYIECTBA JOKHUKA, Cle-
JIaTh €TO0 MIPO3PaYHBIM, UCKIIOYUTh MAHUITYJISALIAN
C pe3ybTaTaMH TOProB, IOTOMY YTO /IBa KITFOUEBbIX
HMHCTPYMeHTa N03BOJIAIOT CeTOAHA MaxUHHUPOBATh: caM
HUHCTUTYT OAHKPOTCTBA U SMEKTPOHHBIE TOPTH.

Jlis 3TOr0 HEOOXOAUMO 3aITyCTUTh ABTOMATHU3UPOBAH-
HBIY KOHTPOJIB ITpoliecca IIPoBe/leHNs TOPToB ¢ He3aBU-
CUMOli 623011 ¥ UCTOPUEN JAHHBIX OJAHHbIX YYaCTHU-
KaMU 3as5BOK — BCEr0-TO-HaBcero! DTo He OyeT CTOUTD
JIEHET, U, KaK B HOTapuare, I/ie 6bUTH MOJTHOCTHIO JUK-
BU/IVPOBAHBI TIO//IeIbHEIE IOBEPEHHOCTH, 37IeCh He
OyZieT MaxMHAIUH ¢ 3agBKaMu. Takke HEOOXOAUMO
aBTOMAaTHU3UPOBaTh GOPMHUPOBaHUE TIPOTOKOIOB 00
WTOTaX TOPTOB. IS 3TOTO ZOCTATOYHO BHECTU M3MeHe-
Hus B [Ipukas MunskoHOMpasBuTHsA. Jlaxke 3aKoHa He
Hazo. TexHUYecKas peanrusanus He MOTpebyeT 3HAYM-
TeJIbHBIX MaTepHUaJbHBIX PECYpPCOB.

B-TpeThux, HEOOXOAUMO TIO3BONTUTh GaHKAM — U 3TO
camoe rimaBHoe — GpUHAHCHPOBATh MEPOIIPUATHUS MO
BOCCTaHOBJIEHUIO IUIATEXECIOCOOHOCTH JOIKHHUKA.
CerozHs 6aHKY He JalOT KPEAUTHI 3a€MIIUKaM, B OTHO-
IIEHUU KOTOPBIX BO30YXKEHO Z1eI0 0 6aHKPOTCTBE. DTH
3aeMIIUKY CIUTAIOTCA Ge3HaZeKHBIMU — 5- KaTero-
pus KadecTBa KpeAUToB. Y 6aHkU 06s13aHEl GOPMUPO-
BaTh 1o/ Takoi kpeAuT 100-IpoLleHTHBIN pe3eps.
BezieHne B OTHOLIEHNH /JOJDKHUKA peabiINTalIOHHOMN
IIpoLie/lypHl, KOT/Za IUIaH BHELIHEro yIpaBJieHU yTBep-
XJeH, I0/DKHO [IPUBOAUTD, Ha HAl B3IVIAJ, K U3MeHe-
HUIO KaTeropuu KayecTBa KpeAnTa Ha 4-10 WX Ha 3-10.
9T0 Mo3BOMIIIO GBI GAHKAM CHIKATh 0OBEM PE3EPBOB,
a JOJDKHUKY 00CYKZaTh BOIIPOCHl GUHAHCUPOBAHUA
Y pebHHAHCHPOBAHUA C TEKYIMMH KpeAuTopaMu. [Ipu
3TOM ZIeHBI'M, BO3BpAIlleHHEIE TAKUM 00pa3oM U3 pe3ep-
Ba, OJDKHBI PAaCcX00BAThCA LeJIEBBIM 06pa3oM, BhIe-
JIATBCA JODKHUKY UMEHHO Ha MEepPOIpUATHUA, HallpaB-
JIeHHBIe Ha BOCCTAHOBJIEHUE €T0 IUTaTeXeCIIOCOOHOCTH.
B yactHOCTH, 10 4-11 KaTeropuu aTo yxxe 61% pe3epBoB.

f xouy ckasarh, 4TO U3MEHEHHe yIeTHO! CTaBKU
HUYero He gacT. Ecii MBI TOCMOTPUM Ha TO, CKOJIKO
IIOTIBITOK OBUTO czieslaHo 6aHKPOTCTB, y Hac ux — 40 000
IIpOLIe/lyp, U3 HUX ITONBITOK BOCCTAHOB/IEHUA IUIaTeXe-
criocobHocTH — 500-600, peanbHO J06eraroT 0 GUHU-
ma 5, To eCTh B MacIITabax SKOHOMUKU — 3TO HOJIb.

Y Hac HeT BOCCTaHOBUTEIBHBIX TpolieAyp! Korza Mer
3aHHUMAaeMCA CerOAHA JIETKUMH PeTYIINPOBaHUAMU
3aKOHA, MBI He TOBOPHM CaMOT0 IJIaBHOTO: 3aKOH He
paboTaeT Boob1Ile, He paboTaeT MexaHH3M TOPIOB pea-
JIM3al[iy UMYIIecTBa. BB TOCMOTpUTe, y HaC 3aX04UT

B TOPI'Y UMYIIleCTBA Ha 1,5 TpyH. A Be/Ib B OCHOBe IIep-
BBIX TOPT'OB JIEXUT peabHasd lieHa umyuecrsa. Ho
Topru He poxoZAT! ToMbKO [0 LieHe NIpe/IoKEHUA
MIOKyTIaTeNd — 3TO 77 MJIPZ IIPOTUB 1,5 TPJIH TOTrO, YTO
IpoZiaeTcs. 3Ha4YMT, HaZl0 TOPTHU cZielaTh IPO3PaYHbIMHU.
Y Bcex 47 IIOLAZIOK €CTh areHThl, KoTopkele 3a 10-30%
0T GMHAHCOBOTO pe3y/IbTaTa IPUMYT 3asdBKy Ha mobezy
Ha Toprax. fI cuuTar, 9To He HaZio II0A6UpaTh CI0Ba:
TOCyZ,apCTBO BHIBEAEHO U €ro IPO/0/DKAIOT BEIBOAUTD U3
uHCTHTYyTa 6aHKpoTcTBa. Ho Tam — 1/3 3KoHOMUKH!

HPHMUHRANIbHBIE
SAHOHOARTENIbHBIE
HHHUHATHBD

OHu HanpaeneHsl

HO Nepepayy KoHTpons
HOA MHCTUTYTOM BaH-
KpoTCTBA AQnblUe

B YOACTHbIE PYKM

M HO CHUXEHUE NOoNHo-
MOUYMM rocynapcTea

B MHCTUTYTe BAHKPOT-
CTBA, UCKIIOYEHME
PEABbUANUTALUOHHBIX
npouenyp

ANs npeanpus-
TUIA-AONKHMKOB.
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UBaH MupoHoOB,
adgokam, 3Kcnepm
ObuwecmeeHH020 cosema
LJOII «busHec npomus kop-
pynyuu» npu annapame
YnonromouerHoz0 npu
IIpesudernme PP no npa-
sam npednpuHumamenetl,
K. U. H.

KdK ITPONCXOJNT
3d/10TOBOE PENIECPCTBO

Ota TeHAEHIMA HavYaaach, 10 MOUM pacyeTaM, IJe-To
3-4 roza Ha3aj, KOT/ja MBI CTaJIA CTAJIKUBAThCS C MHTe-
PECHBIMHU JIeJIAMU TI0 BCEM POCCHICKUM PETMOHAM.
Korza ciIbHOE TIPOMBIIIUIEHHOE MTPEANPUATIE HAXO/NT-
51 Ha 9KOHOMHUYECKOM TIOABeME, TIepe]] PyKOBOAUTES-
MU U cOOCTBEHHUKAMU BCTAeT BOMIPOC O PaCIIUPEHNN
TPOM3BO/CTBA, IOTOMY YTO OHU YBEPEHHI B 3aBTpalIHEM
[IHe, OHM o0OecrievYeHbl 3aKa3aMH Ha HECKOJIBKO JIET BIIe-
peA — UM HeobXoAMMO TIpUBIedeHre 060POTHBIX
cpeacTB. IIpOMBIIIUIEHHOCTD 6€3 «060POTKU» KaK Yesio-
BeK 6e3 BO3/yxa, MOTOMY 4TO 3a MPOAYKIIHUIO OIUIaTa
MIOCTYIIaeT HAMHOTO TIO3Ke, YeM BJIOKEHUS B TIPOU3BOJ-
CTBO TOM MPOAYKIUU. VI B 3TOT MOMEHT NIPOUCXOAUT
WHTEpEeCHAs CUTYyaIis. BAPYT ycrelnHoe mpeAnpusaTre
33 HECKOJIBKO JIET IOBOAUTCSA ZI0 GAHKPOTCTBA, ¥ €CTTU
TP MTOJTyI€HUH KPEJUTa €T0 CTOUMOCTD COCTABJISIET
5-10 mupz py6iieit, oHO MpogaeTcss pa3OUTHIMK JIOTAMU
3a Kakue-HuOyab 200-300 MWLTHOHOB py6iei. [Ipu
3TOM COBCTBEHHUK MMOMEMIAETCS IO CTPAXKY U B UTOTE
ocraetcs 6e3 Bcero, /ia elile U ¢ yroJOBHBIM IPUTOBO-
poM. Besze paboTasa ogHa ¥ Ta e cxeMa: CO6CTBEHHUK
uzieT B 6aHKU C TOCy4acTUEM, IIOTOMY YTO CETOZHS TOMb-
KO Y HECKOJIbKMX GAHKOB TI0 CyTH €CTh MOHOIIOIHUS
Ha MPOJIAXKy JieHer HalllM TIPOMBIILIEHHUKAM, HUKa-
KO¥1 4aCTHBIN 6aHYOK HE MPEAOCTABUT KPEAUT B TOM
pasMepe, B KOTOPOM HYKAAETCS CerogHs 6OJIbLIOH TIpo-
M3BOAUTENb. [IPOU3BOAUTENH YBEPEH, YTO OH pacIuia-
TUTCA U YTO TOCYZapCTBEHHBIN 6aHK He MOABE/ET,

Y TOTOB JIaXkKe /AT Ha KabalbHbIH TPOIIEHT — Gostee
20%, otzaBas moz 3anor 100% axIiuii ¥ Bce IPOU3BOJ-
CTBEHHbIE MOILIHOCTH.
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Jlanblile IPOUCXOAUT UHTEpecHas cxeMa. 3ajor (a
3TOT 3aJI0T HEZIOOIIEHEH, OH OLIEHUBAETCS I/Ie-TO B IIOJI-
I[eHbI B JIy4IIIEM CTy4yae) OKa3bIBaeTcsa B 6aHKe Moz obe-
IaHVe KPeAUTHOW JIMHUY Ha HECKOJIBKO MIJITUAP/OB
o7 60110 TPOolIeHT. Jlasee Kakas-To CyMMa Hy»KHa
Ha MepeKpeANTOBaHMe s TOKPHITHs 0053aTeTbCTB
TiepeZl APYTUMYU GaHKaMU WU IS BBIKYTIA U3 JIM3UHTa
CTAHKOB U IPYTUX NIPOK3BO/CTBEHHBIX MOIITHOCTEH,
YTOOBI aKTUB OBLT MAKCUMaIbHO YHUCTBIM ¥ HUKTO
Ha Hero 6oJIblile He TIPeTeHI0Ba. M B 3TOT MOMEHT Kpe-
JUT 3aMOpaXUBaeTcs, IeHbI'M He TIOCTYNAloT 10 KPeZAUT-
HBIM 3asBKaM, 3afBKU PacCCMAaTPUBAIOTCS C OI03IaHEM
Y TI0 paCCMOTPEHHBIM 3asIBKaM JIeHbTY Ha IPeAINpUATHE
He uzyT. 1o 3aBoAy «ABTOIIPUOOP», KOTOPBIM MBI 3aHHU-
MaJiCh, 3aZIeprKKa AoxoAwia 10 178 cyTok. s mo60ro
TIPOMBIIILIEHHOTO TIPEATIPUATHIS — 3TO KaracTpoda.

A OTOM TIpeATNpUATHE HAYMHAIOT HaTPyXKaTh ZOTION-
HUTEITHHBIMU KOBEHaHTaMu (00s13aTeIbCTBAMU COBEP-
IIUTh KaKoe-TH60 JeliCTBYE HIN BO3ZEPKATHCA OT COBEP-
IIIeHKsI KAKOTO-TH100 JeMCTBIA, UMEIOIIMK
U151 00513aBIIEHCS CTOPOHBI OPUANYECKYIO cuty. — Pef.).
3aBoJI, HAXO/ACh B 3AI0KHUKAX Y OaHKa, BEIHYXK/EH MO/~
MTMCHIBATh 3TU COIJIANIEHNs. A COT/IaCHO 3TUM KOBEHaH-
TaM TYT JK€ BO3HHKAET JOMOMHUTEIbHOE 0OpeMeHEHE
B BUJI€ IMYHOTO NMOPYYUTENBCTBA HA BeCh adPprmupoBaH-
HBIN OM3HEC, IMYHBIE TIOPYYUTEHCTBA COOCTBEHHIKA,
€r'0 CeMbH U T. /., YTOOBI 13 3TOH MET/IH yKe ObLIO He
BBICKOYUTH. [IpM 3TOM XapakTep KOBeHAaHT OUeHb UHTe-
peceH. [TOSBISIOTCA KOBEHAHTBI, KOT/Ia OYepe/b Ha 1ora-
LIeHue Tejla KpeguTa cMentaeTcsa Ha 13-15-e mecto
TaKuM 006pa3oM, YTOOBI COGCTBEHHUK He MMeN HU Majeii-

11et BO3MOYKHOCTH €T0 MoracuTh. TakuM 06pa3oM Tpez-
TIPUATHE 32 TOA-TIONITOPA CKATHIBAETCA B PEAOAHKPOT-
HYI0 CUTYaLHIO.

Y pasple yxKe BCTYHAIOT B UTPY [IPABOOXPAHUTENb-
HEIe opraHbl. Bpoze 651 Be3zie rOBODPAT, YTO NIPeAIPUHU-
MaTeJIell He caXkaloT — HUYero mogob6Horo! 3avacTyio
ClIenuaIbHO UCIIOMBb3YIOTCA TAKWE CTAaThH, KOTOPHIE He
oxBaueHHb! 108 cratbeii YIIK PO, rae comepKuTcs ciu-
COK TaK Ha3bIBaeMBIX NPEATIPUHUMATENbCKIX CTaTel.

B nepByto ouepeap ucnonbsyerca 201-9 — 310ymnoTpe-
OJ1eHMe JO/DKHOCTHBIMU IIOTHOMOYUAMU M 159-51, KOTO-
past Ha yCMOTpeHUe CIe/ICTBUA WU Cya MOXKET OBITh
WIU NIpeANPUHIMATENbCKON, WY He IPeAlpUHUMA-
Tesbckoit. [Tof cTpakeit ¢ COGCTBEHHUKOM YiKe MAET
pabora. Jltoboe CONpOTHBIEHNUE, KOTZA Y€JI0BEK HAX0-
JWTCA TI07] CTPaXKell, HeBO3MOXXHO — paboTa NpeAnpHs-
THA Iapaln30BaHa. 1 He pa3 BUJeI, KOTZia COOCTBEHHU-
KY B TIOPbMY [TPUHOCHIY IIPe/IO}KEHNE IIPOJATh
npobJIeMHBIN aKTUB 3a pellieHre BeeX mpobieM. [ He
B/ IPeJIOKEHNUS POAATD AKI[H MIUTHAPAHBIX
HpeanpusaThil fopoxe 10 ThICTY py6iIet.

A fanplne IpOUCXOAUT TaKas UCTOpuUs. Beck aTOT
aKTHB MaziaeT B 6aHKPOTCTBO, HECMOTPS Ha COMPOTHB-
JieHre COOCTBEHHUKOB, KOTOPbIE BO BCEX ITUX CIyYassx
TIBITAIOTCS COXPAHUTD MPEATIPUATHE, JOKA3bIBasA B apOu-
TPXKHBIX CyZaX (3TO KaK MPaBIJIO MOAAEPKUBAET
Y HAJIOTOBas), YTO NIPeANpHUATHE MOXKET BOCCTAaHOBUTD
IUIATE)KECIIOCOOHOCTD, HO Beerga 6aHKU IPOTHB, Beerga
6aHKU BBICTYTIAIOT 32 GAHKPOTCTBO, CTABSAT CBOETO
yIpassoero, opMUPYyeTCs U3 COTPYAHUKOB HaHKa
KOMUTET KPEJUTOPOB, KOTOPHIN FOJIOCYET 33 IPOAAXKY
He eVHBIM JIOTOM, €CJTH 3TO OTPOMHBIN TPOMBIIITIEH-
HBII1 KOMIUTEKC, 8 HECKOIBKUMU JIOTAMU, 9TO CPpasy yze-
MIEBJIAET IpeyIoKeHre. Takux e 0 CTpPaHe TOIbKO
MHe U3BECTHBI JIECATKH.

OueHb B)XHBIH MOMEHT — TO, 4TO JaJIbIIEe TPOKCXO-

[T C 3TUM aKTUBOM U ¢ ZoaroM. [lepes 6atHkom o6pasy-

€Tcs1 ZI0JIT B TI0JITOpa MWUTHAP/A, IPUYEM BO BCEX ITUX
Zieniax Bce IPU3HAIOT, B TOM UHC/IE U CJIEACTBUE, YTO HU
KOIIeWKY HeIleJIeBOI'0 PACX0Z0BaHNA CPe/CTB He OBLIO.
[Ipy TOMOIIY JOTIONHUTEBHBIX KOBEHAHT CHIDKAETCSA
OLIeHOYHAs CTOMMOCTD B HECKOJIBKO Pa3 OT IIepBOHA-
YaJIbHOM CTOMMOCTH 3aJI0Ta, a JOJT TOJIBKO PACTeT.
Jlanee 6aHK ocTaBiseT cebe 0653aTeNbCTBA B pa3Mepe
HOC/IeHEH IIeHbI 3aJI0Ta, a OCTAIBHOM JOJT IIEPEYCTYIIa-
€T YaCTHOM KoMIaHuH, ahpUIMpOBaHHOMN ¢ 6aHKOM, 3a
1-2% c paccpoukoH, TO ecTb GpaKTUYECKU BHIKH/BIBAET
3THU ZieHbI'U. A 3Ta YacTHasA KOMIAHUA 3aXOJUT B IIpoLie-
Zypy 6aHKPOTCTBA U, TIOCKOJIBKY 3aJIOTOBBIH KPeJUTOP
He MOXeT r0JI0coBaTh, TaK Kak ero TpeboBaHuA obecrie-
YeHBI 3JI0T'0M, HAYMHAeT PYJIUTh Beell poLieypot,

U pacripeziesieHlieM aKTUBOB JIOJDKHUKA, ¥ IIpoJaKel

B HY’KHbIE PYKU Yepe3 KpUMUHaJIbHbIE MeXaHU3MBI.

Bce 3T0 IPOUCXOAUT U3-32 HECOBEPILIEHCTBA UHCTUTY-
Ta 6aHKPOTCTBA, U3-3a TOTO, YTO HE MPOIMCAHA OTBET-
CTBEHHOCTh HAHKOBCKUX PabOTHUKOB 3a IIPOCPOYKU
HpeZoCTaBIeHUs KPeAuTa, U3-3a 6e3yMHOr0 6aHKOBCKO-
TO TIIPOLIEHTA, ¥, KOHEYHO, 3/IeCh €llle MOXXHO TOBOPUTD
B YK u VIIK, KOTOpBIe [TO3BOJIAOT U AaJIbllie IIPeCCOBATh
Y TPSICTH KaK GypaTHH HaIIero OTe4eCTBEHHOTO MPOU3-
BOJUTEIA.

——
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KanuTanucrudeckas phIHOYHAA AUCIUIUIMHA OKa3a-
JIach TI07Z Bo3ZlelicTBUEM Kpu3uca B KoHIe 1960-x —
Havase 1970-x rogoB. MOXXHO CKa3aTh, YTO IOAABJIAIO-
1mee GOIBLUINHCTBO ABIEHUN, NPUAAIONINIX
COBpPEMEHHOMY TIEPUOZY €r0 0COOBIE YEPTHI IIEPEXOSHO-
o OOIECTBEHHOTO CTPOSI, 6EPYT HaYal0 UMEHHO B 3TOM
MyHKTe ucTopur. COBETCKU 60K TOTZa TOXKe TpoJe-
MOHCTPHPOBAJI TIepBble IPU3HAKU SK3UCTEHIINAIbHOTO
KpU3uca: MpUOETHYB K PETPECCHAM B OTBET Ha TIOMBITKA
B Yex0C/I0BaKKU IPUCIOCOOUTD roCyapCcTBEHHBII
COLIMAIN3M K OoJiee BHICOKOMY YPOBHIO ITPOM3BOUTENb-
HBIX CIJI, OH OOHAPYXWI, YTO CHCTEMa Mcyepriaia CBOH
NOTeHIMal MOZilepHU3allUY, U UTHOU BO3MOXHOCTH
KpOMe OTCTYIUIEHUs Hasa/, K PhIHKY U KallUTaIu3My
HeT. HecmoTps Ha 310, CCCP 1 ero 610K He pa3Baiu-
JIMCh 10 KOHIa 1980-X rozoB, U I03TOMY Hzjes colya-
JIM3Ma, ero IPOO6IEMbI 1 BO3MOXKHOCTH ITPOAOIIKAIN
aCCOIMMPOBATHCA C TEM, KaK IIUTH /iesIa y COBETCKOTO
rOCyAapCTBEHHOI'O COL[MaNM3Ma Ha IIPOTAKEeHUU ClIefy-
IOLIMX ABaALAaTH JieT. TakuM 06pa3oM st OOTBIIMHCTBA
IIpe/cTaBieHye O TOM, YTO MBI )KMBEM B 310Xy llepexoja
OT KaluTaIu3Ma K COLMaIN3My, COLIUIO HA HET BMecTe
CO CIIyCKOM ¢J1ara ¢ ceprioM U MosoToM Hazi Kpemiem.

PasBuTHe TPOU3BOAUTENBHBIX CHJI CO BpEMEH NepBo-
HavaJbHOTO Kpuarca KoHIa 1960-x — Havyana 1970-x
roZioB paboTasIo Ha IPeOZOIeHNE KAUTAINCTUIECKIX
OTHOLIEHUH COOCTBEHHOCTH, YTO IIPOZOJDKAETCS U 110
celt zeHb. OCHOBHOe IIPOTUBOpeYNe KalTUTaINCTHIECKO-
ro crocoba MpOoU3BOACTBA €CTh IPOTUBOPEUNE MEXKIY
001IeCTBEHHBIM XapaKTepPOM IIPOU3BOACTBA, KOTOPBII
YTIyOIAETCA B Pe3y/IbTaTe CaMOT0 KaTUTATUCTUIECKOTO
PasBUTUA, U YaCTHOKaNUTATUCTUIeCKOH GopMoit Ipu-
CBOEHMUA.

BONbHAR SKOHOMHKA

VHpopMaIroHHas peBOJIIOINA, KOTOpasa Hadauach
B 1970-x rozax, ¢ 3TOM TOYKYU 3peHUs NpeJCTaBIAeT
co60oii KIouYeByto TpaHCcHOpPMALIMIO B HATTPABIEHUH
obo061ecTBIeHus Tpyaa. iHpopManus, 3HaHUsI HOCAT
HEMOCPeCTBEHHO 001IeCTBeHHBIN XapakTep (Bezp,
B TIPUHIIUIIE, MOXKHO OBJIAZIETh ONpe/Ie/IeHHBIM dJIeMeH-
TOM MHGOPMAINH, He OTHUMAS €ro0 Y APYTHUX); UX JBe
OCHOBHBIEe (pOPMBI, TEXHOIOTHA U UZEOIOTHSA, BHOCAT
HEMOCPeZICTBEHHbII BKJIAZ B 00llee COIMaTbHOE Pa3BU-
THe. KOHEYHO, B CiTy4ae MPOTUBOPEYUBOTO CTPOS, IPU
KOTOPOM Bce 00IIecTBEHHOE [IPeOhIBAeT B PEXKUME YacT-
HOT'0 TIPUCBOEHUA, 3TO He CaMOOYeBUHO — TE€XHOJIO-
MU MOTYT OBITh 0OBEKTOM MPAB MHTEJUIEKTYaTbHOM
cobCcTBEHHOCTH (CKaXKeM, TTaTeHThI Ha JIEKApCTBa),
WZIE0JIOTHIA JKe MOXKeT ObITh IPOTHBOPEYNBA, OCTABAACh
BOIUIOLIEHHOM B TOBapHOH $opMe, KaK GpeTUIIN3M,
oT 6peH/IOB 10 IM6epasTbHOrO0 MUPOBO33PEHHUs, O KOTO-
POM TBEPZAT Ha Bce JaAbl ocHOBHEIE CMV — fapom 4To
(daKThI yKa3bIBaIOT B [PyrOM HallpaBJeHUH.

Mo6ubHEIH TenedOH CTal «TeHOTUITMIECKUM» TOBa-
POM Ha MUPOBOM PBhIHKE, ¥ KOJIMYECTBO aBOHEHTOB
COTOBOH CBSI3U CTPEMUTENBHO BHIPOCTIO, JOCTUTHYB
k 2012 rogy 6,8 MwuInapza, YTo IOYTH SKBUBAJIEHTHO
YHCJIEHHOCTH MUPOBOro HaceneHusA. TOT GpakT, 4To
y MHOTUX uTesielt Appuku wiu KOxHoM A3uu faxe
HET 2JIEKTPUYECTBA U YTO COBPEMEHHBIN MUD OXBaYeH
HACWIMEM U BOWHOM, ABIAETCS CJIEACTBHEM IPOZOIKA-
fomuxcs (M CTaHOBAWMXCSA Bce 6oJiee ONacHBIMU) MOIIbI-
TOK yZA€pPKaTb JAHHBIN IIPOLECC B PyCJIe YaCTHOMN HOPMEI
TIpUCBOeHUs. HepaBeHCTBO BHYTPH OOIIECTBA U MEXKAY
o61IecTBaMU ABISAETCS JIUNIb CIEICTBUEM HCKaKEHUI,
KOTOpBIE CO3/]aeT KallUTaucThuIecKas GopMarus Kak
B «MH()OPMALIMOHHOI» BCEJIEHHOH, TaK U B IPYTHX.

Vimeromuiics y Hee TOTEHIMAJ TOCTPOEHNUs JeCTBU-
TEJIbHO MUPOBOTO COOOIIECTBA BCTYIAET B XKECTOKOE
MIPOTUBOPEYHE MOTPY:KEHUIO MTOAABIAIONIETO GOMBIIIH-
CTBA HaceJIeHUs B KPAWHIO HUIIETY. [[pUHIINITBL XUII-
HUYECKOTO HeonbepainaMa, pasHOBUIHOCTH KamuTa-
JIM3Ma, IPOZIBUTaeMOH C MO3UIIUI CIIEKYIATUBHOTO,
«TIPUHOCAIIETO IeHbTU» KalUTaa, POJOJIKAIOT yAep-
YKUBATh MUP B 3aJI0KHUKAaX B UHTEPeCax HEMHOTOYHC-
JIEHHO} OJIUrapxuu.

Yl Bce e nHGOpMALMOHHAsA PEBOIOLMA GaKTUIECKI
MOZIOpBaJIa KIUEBOE MONTOKEeHUE Heonbepanusma,
COIJIaCHO KOTOPOMY COBpeMeHHas SKOHOMMKA HacTOJb-
KO CJIOJKHA, YTO ee HEBO3MOXKHO IOHATD. XakieK Ha3bIBaJl
PBIHOK HETIOCTHXKUMBIM «PaCIIMPEHHBIM MOPSILKOM»,
MOAYMHSIOMUM cebe BOJIO POCTHIX Jfo/iei. IMEHHO
HETI03HABaeMOCTh BCEJIEHHOUN PHIHOYHBIX OTI€paIiuii
CTaJla OTIIPABHBIM IYHKTOM yTBEPXK/eHMs Xaiieka
0 HeOHXOAUMOCTH paZiMKaIbHOM CBOGOABI OT TOCyAap-
CTBEHHOTO BMEIIATeTbCTBA WIN PETYTMPOBAHUSA.

Ha camowm ziene faxe mepBOHAYaIbHBIN BEIBOZ Xaiieka
0 TOM, YTO IUIAHUPOBaHUeE BeZeT K JUKTATyPe, OCHOBBI-
BaJICsI Ha METO/I0IOTHYeCKOoM omnbKe. Kak mucain
B Hauase 1970-X roZoB MOJIbCKUN MapKCUCT Bioasumerx
Bpyc, Xaiiek MCXOAWI U3 TOTO, YTO BEIOUPATH CJIELOBAJIO
MEX/Y UIaHUpOBaHUEM U CBOOOOH, TOT/IA KaK B Jleii-
CTBUTELHOCTU CBOOO/IA He IO/KHA BCTYIATh B IPOTH-
BOpeuye C IUTAaHUPOBAHUEM; I1eJIb JOJDKHA COCTOSTh
B IIPUMUPEHUY OYeBUJHO IIPOTUBOPEUYNBHIX Lieer
MOHOIEHTPUIECKOH 3P HEKTUBHOCTY ¥ TYMaHUCTAYE-
CKOTO TIOJTUIIEHTPHU3MA.

Brarozaps UCIoIb30BaHUIO GOMBIIMX JAHHBIX ¥ THO-
KO KOepHETUYECKOMH CHCTEMBI LIEHTPATHU30BAHHOTO

$PpPOHTMEH HOMEpPA

IUIAHUPOBAHNA, CBA3AHHOH C IlepeBe/IeHHbIMU B DY
IpeAoYTeHUAMY B paMKax 6oJiee IUPOKOU CTPYKTYPEHI,
B3aMIMHOE COIVIACOBAHUE IUIAHUPOBAHUA U CBOOOBI CTa-
HOBUTCS BO3MOXXKHBIM Ha NpaKTHKe. My, o cl1oBaM
Trma O’Paiimu: «Msl IlepexuBaeM YHUKaJIbHBIN
MOMEHT, KOTr/Zja HOBbIE TEXHOJIOTUH MO3BOJISIIOT YMEHb-
MIUTh 06bEM PETYIMPOBAHUSA IPYU OFHOBPEMEHHOM yBe-
JIeHnY obbeMa HaZ30pa U OMydeHNs JKelaeMbIX
Ppe3y/bTaToB».

OpHaKo 3TOT [IOTEHILIUA ellle He peall30BaH BHe
PaMOK KOHKYDEHTHO! SKOHOMUKY, OPHEHTUPOBAaHHOMH
Ha nosyyeHue mpubsutu. I1o706HO TOMY, KaK TIPOMBILII-
JIeHHas peBOJIIOLVA CIIePBa YIIPOYWIa OJI0XKeHHe
3apOXKZAIOIErocs KaUTATUCTUIECKOTO KIacca
B BpuTanuy nepez TeM, kak BO3HUKIO pabouee IBIIKe-
HIe, KOTOPOe Yepe3 HECKOIBKO IPOMEXKYTOIHBIX
WHCTaHLMI IOMBITAIOCh IIOCTABUTD €€ Ha CIIyKO6Y 60JIb-
1Ioii Macce HacesieHus (B GopMe COBETCKOM MHAyCTpHa-
JU3anun), THGOPMaIMOHHAA PEBOIONA IIPEXK/IE BCEro
CITY’KUT BIACTSM TpeAep:KalliM, KOTOPbIE CTPEMATCS
YBEKOBEYUTD CBOE I'OCIO/ICTBO, Pa3BUBAs
W T-pasHOBUAHOCTH PENPeCcCUit U SKCIUTyaTalliy B CTpa-
He U 3a pybexoM. Bee Te e IIpOM3BOAUTENIbHbIE CHIIBI
(TeXHOJIOTMY U CUCTEMBI), YTO MO3BOJIAIOT el y:KecTo-
YUTh KJIACCOBOE YIHETEHNeE, JAl0T BO3MOXKHOCTD 001Ie-
CTBY NPOZIBUTAThCA K ApyroMy, 60siee TyMaHHOMY 0611ie-
CTBEHHOMY ycTpoicTBy. HeobxoaumMo mogpo6HO
HPOAHATM3UPOBATH (C TIIATETBHEIM HU3y4eHUEM KJIacco-
BBIX ¥ MEXXAYHAPOZAHBIX CIUI B MIX PEaTbHOM COBPEMEH-
HOM /JBIDKEHUH), KaK UIMEHHO MOXXeET CHOPMUPOBATHCA
Takoe 00IeCTBO BOIPEKY OLIYTUMOI aBTOPUTAPHOM
TEeH/IEHIINH, CBOMCTBEHHOI COBpEMEHHOMY OJTUTapXuye-
CKOMY KallUTalIu3My, OXBaY€HHOMY KpU3HcOM. I yTBep-

LIHDPA NPOTHB
HEOJIHBEPAJIH3MA

NudopmaumoHHasi peso-
noums NPAKTUYECKM
nogopsana knoyesoe
nosnoxeHue
Heommbepanuama.
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JXKzIaro, yTo nudpoBas IaHOBas SKOHOMUKA 6OJIbIle He
ABJIAETCSA UIE0NOTUIEeCKOM KOHCTPYKIVeH, HaBsA3bIBae-
MOH peaJbHOCTH, @ BO3HUKAET KaK JIOTMYeCKHA pe3yJib-
TaT COBPEMEHHBIX TEHZIEHIIN# B 9KOHOMUKE U OOIIeCTBe.

To, 9TO B3aUMOCBA3AHHOCTb IIPAKTHYECKH BCETO
HaceJleHVs MUpa ObUIA JOCTUTHYTA YCWINAMY, KaK 1 ero
Ha3bIBal0, XUIIHUYECKOTO HeoMrbepai3ma, GOpMbI
KaIllUTalIr3Ma C BBICOKOM CTENeHbI0 PUCKA U BBICOKOH
BBITOZIOH, JOMUHUPYIOIIEH B 3aIIaZHOM 00I[eCcTBe
(Kurai, Poccus, u B MeHbllel crenieny Vpan u Hzaus,
CKOpee, I0JIAaTaloTCA Ha FOCyAapCTBO, HO B OCTAJIbBHOM
OHU TaK)Xe BCTYIIWIN Ha OJIUT'apXHUYECKYIO TPOITY) —
JIVIIb OZfHA CTOPOHA ypaBHeHUA. Criefys JUaEKTHKE,
yITy6IIsIomasics peIHOYHAs AUCIUILIMHA KalUTaIU3Ma,
B KOTOPOM Ka)K/IBIH aCIIEeKT OOIeCTBEHHBIX OTHOIIEHUN
KOMMOZUGDUIIUPYETCS, UAET PyKa 06 PYKY C YHUBEpCaTb-
HOU B3aMMOCBA3aHHOCTBIO, KaK OyATO OBl HUKAKOTO
KaluTaau3Ma He CyLIeCTBYeT, YTO eCTh Pe3yJIbTaT IIpo-
1jecca coryaan3anuy (TepMuH OyZeT pa3BUT B TOAPOL-
Hee B I1aBe 1). MOXHO CKa3aTh, YTO PE3Y/IbTATOM fBJIS-
etcst (IIOYTH) TOTAJIbHASA COIMATU3AINS B PEXKIIME
9KCTPeMabHOY ITPUBATU3ALINH.

J11 TIOHUMAaHUA TOTO, KaK COIMANU3AINA B OTUX
YCIIOBUSAX BAUSET Ha YeI0BedecKuil Cy6CTpart, Ha KOTo-
POM JIeHicTBYeT KanuTas (1 KOTOPBIN OH IIO OIpeZesie-
HUIO HUKOT/IA TI0JTHOCTBIO He YCBAaMBAET), KOHIIEIIIVA
crektakisa ['u [le6opa flaeT BOXKHYIO MOACKA3KY.
CriexTakIb — 3TO O6IIECTBO, B KOTOPOM TOBapHasd
dopma oxBaTHIBAET KK/BIM aCIEKT KU3HH, CO3aBas
HepeaJbHYIO PealbHOCTh, CBOJSILYIO JTI0/el K IIOTHON
IIACCUBHOCTH, TIACCUBHOCTH 3puTess. [lebop mucas cBoo
KHUTY HaKaHyHe COLIMAJIbHOTO B3phIBa B Mae 1968 roza,
03HaMEHOBABIIIET0 HAYaJI0 UCTOPUYECKOTO KpU3KCa
KaIlUTalIN3Ma; OH U MIPEANON0KUTh He MOT, YTO Yepe3
50 sieT oyTH Bee HaceneHue Mupa ¢ 10- Wiy 12-retHe-
ro Bo3pacTa OyzieT U30 IHA B IeHb Hepa3IydHO CO CBOU-
MU cMapTHOHAMH.

OJZHUM U3 Pe3y/IbTaTOB ABJAETCSA TO, YTO CTPYKTYPEI
HOJIUTHYECKOTO IIpe/iCTaBUTENbCTBA U GOPMAIbHON
ZIeMOKPATHH TePSIOT CBOIO CYIIHOCTb, TaK KaK 3aBUCH-
MOCTB OT cMapTdoHa (1 HOyTOyKa) cama 1o cebe UCKyC-
HO VCIIOJIb3YETCS IS TOTO, YTOOBI HAIIPABIATh CyObEK-
THUBHEBII BEIOOD B HAIIPaBJIeHUH, XKeJIaTeIbHOM JIIf TeX,
KTO HAaXOJWTCA Y Py/IAi. BosbIive ZaHHBIE B 9TOU BCeleH-
HOH IO3BOJIIOT CHJIaM, KOTOPBIE YIIPABJIAIOT HAMH, ILIa-
HUPOBATh HAll BEI6OD, BEIOODP, KOTOPHIN HAM KaXKeTCs
TIOJIHOCTBIO CBOOOJHEBIM.

U Bce ke JlebGop He yIycKas U3 BUAY BOSMOKHOCTD
TOT'O, YTO MAaCCHI, IUVIEeHEHHbIEe BCEIEHCKUM CIIEKTAKJIEM,
MOT'YT MYTHPOBAaTh B KOJUIEKTUBHBIN PEBOJIFOL[MOHHBIH

M

T See below for the English version of the article

cyOBbeKT. [l Hero 6bUI0 BaXKHO OIPEZAEUTD 3TOT CYOb-
€KT, UCXO/S U3 caMOM YHUBEPCATbHOCTH CIIEKTaKIA,
ofecreynBIIero ocabaeHye ero MO3UIMIA, a He 13 3KO-
HOMUKH. 1160 B oTIu4Ke OT O6ypiKyasuu, KOTopas IpH-
IUIa K BJIACTH KaK KJIacc 3JKOHOMUYECKUH, KIacc 3KOHO-
MHYeCKOT'0 PasBUTHA, «IIPOJIeTapUaT» KaK KiIacc, He
HMMeIOIUH TO3UTUBHOM 3aIHTEPECOBAHHOCTH B CylIle-
CTBYIOIEM KaIIUTAINCTUYECKOM ODOIIECTBE, MOXKET
HPUHTH K BIACTH TOJIBKO TOIZA, KOTZja OH Pa30BbETCS

B KJIaCC CO3HATENbHBIN. [[0TOMY UTO ZaKe JIOAY, TTOA-
Beprarouyecs MaHUIYIAINAM CO CTOPOHBI KPYITHOTO
KaluTasa, KOTOPBIH IIpoelypyeT MaHALIYIo chepy
HICKYCCTBEHHBIX JKeJJaHUH, OCTAIOTCA MOTEHIUAIBHO
aKTHUBHBIMH, ¥ CO3HATENbHO aKTUBHBIMU. OHU He po6o-
THI ¥ [IO3TOMY TIBITAIOTCA TAK WIK UHAYe CIPaBUThCA

CO CBOMM COCTOSIHMEM. B Kpr3ucHoOi cucreme KoHPOp-
MU3M 3aBeZieT B TyIUK. bornbive gaHHbIe, OyAyIn
OZIHAXKIBI OTKPBITH U [IPEBPAIleHb] B «OTKPBITHIE ZIaH-
HEIe», I03BOJIAT PEKOHCTPYHPOBATh OOIIECTBO C IOMO-
I[bI0 MHOT'O TUIIA CBA3HOCTH, O1arozaps KOTOPOMY
MOXXHO OYZIET YITH OT 5KOHOMUKH, YIIPaBJIseMOi
CTpeMJIEHHEM K YaCTHOM NPUOBUIH, HO 60Jiee He IPUHO-
cAIel TTOTb3El HUKOMY, 33 UCKIIOUEHHEM TOPCTKU CHUTb-
HBIX MUpa Cero.

KoneuHo, nepedpasupysa Mapkca, ucropusa XX Beka
«HaBHUCAET KaK KOLIMap» Ha/l 0CO3HAHMEM HACTOSIIErO.
Ha npoTsxeHnu fecATHIeTHH Ka3anoch, YTO KamuTa-
JIU3M, 3allepThlii B rpaHUIIax HallMOHAJIbHEIX TOCY-
JIapCTB, KaK 3T0 ObUIO Toc/Ie BTOpOit MUPOBOIA BOIHBI,
MeZUTEHHO CKaThIBaeTCsA K TOCyZapCTBEHHOMY COL[AIN3-
MY B IIMPOKOM CMEICTIE TI0 COBETCKON MOZeNH, MOJEIH,
CO3/IaHHOM I[eHO HeBhIPA3UMBIX YeJTOBEYECKUX XKEePTB
B OTCTajIoM ob1iecTBe. OfHAKO MOCJIE TOTO, KaK KamuTa
B 1970-x rogax nepeties Ha iepeMelljeHre TIPOU3BOJ-
CTBa U BOCCTAHOBJIEHHE IIPHOPUTETA PHIHOYHBIX OTHO-
IIeHUH, a OpraHU30BaHHbIN TPYZ 0Ka3aJICs HeCIocoo-
HBIM TIPOTUBOCTOSATH €MY, ZaHHBIH MPOIiece ObUT
MOBEPHYT BCIATD, U COBETCKUH I'OCYapPCTBEHHBIN COIU-
aJnu3M TOXKe CTaJl ero KepTBOM.

3areM HHPOPMAIMOHHAS PEBOJIIOLIS, TIEpBOHAYATb-
HO BO3HUKIIIAs B KOHTEKCTe TOHKU BoopyxeHutt c CCCP,
Hayvasia 3aKJIa/IbIBaTh OCHOBHI ZJIs1 HOBOT'O BUTKA COIIMA-
JIMCTUYecKOoro pa3BuTHs. Jlaxke B COBETCKOM KOHTEKCTe,
KaK T03)Ke B COLUATMCTIYECKOM YK, KubepHeTUKa
TPUMEHSLTACH IS TOAAEPKKH [[U(POBOI IIaHOBOM
SKOHOMUKU, HO HEZIO/r0. B KOHEYHOM cyeTe UMEHHO
3armnaz; TOp>KeCTBEHHO ITOCTABWJI CBOU JIOCTHKEHUS
Ha CTy’KOY HOBOMY BUTKY KallUTaTUCTHYECKOTO Pa3BU-
THs, Ha 9TOT pa3 He CTeCH:s cebs1 KAaKMMU-T60 HaLlKO-

HaJIbHBIMU TpaHuiiaMy. OIHAKO NIpUBATU3ALUA aMepPU-
KaHCKUX 000POHHO-Pa3Be/[bIBATENbHbBIX YIPEKACHUI

B obmactu UT, KoTOpast IpUBeJa K MOSBIEHIIO TAKUX
KoMIaHui, kak Google, Taxxe coszana pyHaaMeHTab-
HYIO IBOMCTBEHHOCTD B 3TOM OTHOLIEHUH: [TOCKOJIBKY
pernpeccuu cTamu 06yCIoBIEHbI I06pPOBOJIBHOM YCTYTI-
KO rpak/JaHaMU CBOUX IIEPCOHANBHBIX JAHHBIX, MHO-
T'Ye U3 HUX UCIIOJIb30BAIU HOBEIE BO3MOXHOCTH

I OCBOOOZUTENBHBIX LieJIel], Ha4rHas C aBBTOHOMHOT'O
cbopa uHdpopmaluu.

Jta ¢pyHIaMeHTaIbHAA U IPOTUBOPEYHBast aMOUBa-
JIEHTHOCTb II$POBOTO 0OI[ECTBA CETOAHS MPOSABIISAETCS
KaK B cpepe Tpyza, Tak U B chepe focyra, BKIOYAS IIpe-
focraieHue nHGopMmanuy. CTapeiil «posneTapuar»,
TeIepb COCTOSIINM U3 yIPaBIeHYECKUX U TEXHIYECKUX
KaZIpoB, C OZHOH CTOPOHBI, ¥ TPAMOTHBIX B IIIGPOBOM
OTHOILIEHNY pabouuX ¥ afMUHICTPATUBHBIX CIYKAlINX,
IIpeBpalIaeTcs B KJIACC CO3HATEBHBIH, KaK 3TO Ipej-
crasnsn cebe Jle6op. Ecu 651 3TO 6BUIO HE TaK, rocy-
[lapCTBa He YXKeCTOYalIu Obl TOCTOSTHHO KOHTPOJIb
HaJl THTEPHETOM U He TIPOBOAMIHU OBl C TaKOH SHepruei
KaMIIaHWIO IPOTUB «(peHKOBBIX HOBOCTEM» (YUTall: ajb-
TepHATUBHEIX UCTOYHUKOB MHPOPMALVIHN).

To, kak MHGOPMAIIIOHHAS PEBOJIIOLVSA U «OOJIbIIINIE
JIAHHBIE», KOTOPBIE CErOHSA UCIIONb3YIOTCA TTTABHBIM
o6pasoM 11 GopMUPOBAHHUS TIOBEEHNUS IOTpeOUTENEi
Y BCe yalle /Ui MaHUIYIMPOBaHUA pe3y/IbTaTaMu
BEIOOPOB B IOJIb3y KpaiiHe NPaBHIX, B A€HCTBUTENILHO-
CTH ZIeJIal0T BO3MOXKHBIM QYHKIIMOHUPOBaHKE
BCeOOBEMITIONIEH MIJIaHOBOM SKOHOMHUKH, ZIOKHO OBITh
TINATEBHO U3YYEHO, U PE3YIbTATHl ATUX UCCIEOBAHUM
(ckopee paHblIle, YeM TIO3KE) JOKHBI OBITh OTKPBITHI
I HAPOAHBIX JBIKEHUI, BRICTYIAIOIIVX IIPOTUB IOJIH-
TUKY 3aTATUBAHUA [IOSICOB U PENPECCUE, KaK JTO Jefa-
IOT «KEJITHIE JKIUIEThI» B CeToAHANIHeH OpaHuny. JInmb
BOOPYKEHHBIE PEATMCTUYHBIMYU U BAOXHOBJIAIOIIMMHI
TIpeJCTaBIeHUsIMU O OYAYILIEM, STH JBIKEHUSA CMOTYT
3aJI0KUTh OCHOBBI IVTAHOBOW 3KOHOMMKH, KOTOPAs
6yzeT GYHKIOHUPOBATh KaK «HUdpOBas IKOCUCTEMA»
Ha KOMIUIEKCHOHM KNOepHeTHYEeCKOH OCHOBE. B Takoii
9KOCHCTeMe IIapJaMeHThl, SBHO OPHEHTHPOBAaHHbIE
Ha 3KOJIOTUYECKYIO U IeMOKPATHIeCKYIO IIOBECTKY
[HS, CMOTYT HAMETUTb OCHOBHEIE JINHUY OOLIECTBEHHO-
'O Pa3BUTHS C IIOJIHBIM COXPaHEHHEM eCTeCTBEHHBIX
PUTMOB XU3HU. DTO OYZIET COLUATU3M OOJBIINX JaH-
HbIX, conannaM XXI Beka. Eciv iuBuIM3anys Xo4eT
136€eKaTh MUPOBOI BOMHEI, KOTOPAs CTAHET KOHIIOM
YyesIoBeYeCcKOr IMBIWIN3AlUH, UIN SKOJOTUYECKOH KaTa-
cTpodHI COMTOCTABUMOTO MacIuTaba, Takoi mepexos
ABJIAETCSA HEOTIOKHBIM.

$PpPOHTMEH HOMEpPA

HCTOPHA XX
BEHA HABHCAET
HAK HOLUMAP

Ha npotaxeHuu
necatMneTm Kasa-
NOCb, Y4TO KANWTA-
NN3M MEANEHHO
CKATbIBAETCA K
rocyfapCcTBeHHOMY
couManmamy,
OJHAKO ACHHbIN
npouecc 6bin
NOBEPHYT BCMSTb.
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Capitalist market discipline slipped into a crisis in the
late 1960s, early 70s. Most if not all the phenomena that
give the contemporary period its particular
characteristics as a transitional social order, can be
dated back to that juncture. The Soviet bloc also showed
the first signs of existential crisis in the period: by
resorting to repression in response to the attempts in
Czechoslovakia to adjust state socialism to a more
advanced level of the productive forces, it revealed that
the system had exhausted its potential for
modernization other than backsliding to the market and
capitalism. Even so, the USSR and its bloc did not
collapse until the late 1980s, so the idea of socialism, its
problems and possibilities, continued to be associated
with how Soviet state socialism fared for another twenty
years. Hence for most, the notion that we live in the era
of the transition from capitalism to socialism went down
with the lowering of the hammer and sickle flag on the
Kremlin.

The development of the productive forces from the
time of the original crisis of the late 1960s, early 70s
worked towards transcending capitalist property
relations and continues to do so today. The key
contradiction of the capitalist mode of production is
between the social nature of production, which deepens
as a result of capitalist development itself, and private
appropriation.

This Issue’s Frontman

The Information Revolution that began in the 1970s
from this perspective represents the key transformation
in terms of the socialisation of labour. Information,
knowledge, is immediately social (one can, in principle,
possess a particular item of information without
somebody else being deprived of it); its two basic forms,
technology and ideology, contribute directly to overall
social development. Of course in a contradictory order
in which everything social remains under a regime of
private appropriation, this is not self-evident—
technology may be subject to intellectual property rights
(say, medicine patents) and ideology will be
contradictory by remaining encapsulated in the
commodity form, as fetishism, from brand names to the
liberal world view rehashed by the mainstream media
on a daily basis—never mind the facts pointing in a
different direction.

The mobile phone has become the genotypic
commodity in the world market, and the connection rate
is much higher, with 6.8 billion subscriptions in 2012,
has reached the equivalent of almost the entire world
population. That many people in Africa or South Asia
don’t even have electricity and that the world today is
engulfed in violence and war, follows from the
continued, albeit ever more precarious, hold of private
appropriation on the process as a whole. Inequality
within and across societies is only a consequence of the
distortions the capitalist form creates, in the
‘informational’ universe as well as in others. Its potential
for a truly world society is brutally contradicted by the
immersion of the large majority of the population in
abject poverty. The tenets of predatory neoliberalism,
the variety of capitalism propounded from the
perspective of speculative, ‘money-dealing’ capital,
continue to hold the world at ransom for the benefit of a
small oligarchy.

Yet the Information Revolution has effectively
undermined the key notion of neoliberalism, that the
modern economy is so complex that it is fundamentally
unknowable. Hayek’s conception of the market was as
an incomprehensible ‘extended order’ to which mere
individuals must subjugate their wills. It was precisely
the unknowability of the universe of market transactions
that anchored Hayek’s claims regarding the necessity of
radical freedom from state intervention or regulation.

In fact even Hayek’s original conclusion that planning
would lead to dictatorship rested on a methodological
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WitH BiG DATA AND A FLEXIBLE,
CYBERNETIC SYSTEM OF CENTRAL
PLANNING, THE MUTUAL ACCOMODATION
OF PLANNING AND FREEDOM BECOMES
POSSIBLE IN PRACTICE.

mistake. As the Polish Marxist, Wlodzimierz Brus, wrote
in the early 1970s, Hayek assumed that the choice was
between planning and freedom, whereas in reality
freedom need not clash with planning; the aim must be
to pacify the apparently conflicting goals of mono-
centric efficiency and humanistic polycentrism.

With Big Data and a flexible, cybernetic system of
central planning connected to digitalised preferences
within the larger framework, the mutual
accommodation of planning and freedom becomes
possible in practice. Or in the words of Tim O'Reilly, ‘We
are at a unique time when new technologies make it
possible to reduce the amount of regulation while
actually increasing the amount of oversight and
production of desirable outcomes’.

However, this potential is not realised yet beyond the
profit-driven, competitive economy. Just as the
Industrial Revolution initially empowered the rising
capitalist class in Britain before a labour movement
arose that via several mediating instances attempted to
put it at the service of the large mass of the population
(in the form of Soviet industrialisation), the Information
Revolution first of all serves the existing powers, who
seek to perpetuate their domination by developing IT
varieties of repression and exploitation, at home and
abroad. Still the same productive forces (technologies
and systems) that enable it to solodofy class oppression,
allow society to move forward to a different, more
humane type of society. How such a society can be given
shape, against all the odds of the unmistakeable,
tangible authoritarian tendency in contemporary, crisis-
ridden oligarchic capitalism, requires a detailed analysis,
in which class and international forces are carefully
scrutinised in their real contemporary movement. It is
my argument that a digital planned economy is no
longer an ideological construct to be imposed on reality,
but arises as the logical outcome of current trends in the
economy and society.

That the interconnectedness of practically the entire
world population has been brought about by what I call
predatory neoliberalism, the high-risk, high-reward form
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of capitalism dominating Western society (China,
Russia, and to a lesser extent Iran and India rather rely
on their states, but are otherwise also on the oligarchic
track), is only one side of the equation. In truly
dialectical fashion, the deepening capitalist market
discipline, in which every aspect of social relations is
being commodified, goes hand in hand with the
universal interconnectedness as if no capitalism existed,
the result of the process of socialisation, a term to be
developed in greater detail in chapter 1. The result is
what we may term, (near-) total socialisation under a
regime of extreme privatisation.

To understand how socialisation under these
conditions affects the human substratum on which
capital acts (and which it by definition never completely
internalises), Guy Debord’s concept of the spectacle,
provides an important clue The spectacle is the society
in which the commodity form envelops every aspect of
life, evoking an unreal reality reducing people to
complete passivity, the passivity of the spectator. Little
could Debord, writing on the eve of the May 1968
explosion that marked the onset of the historic crisis of
capitalism, have imagined that in fifty years’ time almost
the entire world population would be glued, from the
age of 10 or 12, to their smartphones day in, day out.

One result is that the structures of political
representation and formal democracy are losing their
substance, as the addiction to the smartphone (and
laptop) is itself being instrumentalised to steer
subjective choices in the direct desired by those in
control. Big Data in this universe allow the forces that
govern us, to plan our choices, choices that we ourselves
imagine are entirely free.

Yet Debord did not overlook the possibility that the
mass public in thrall of the universal spectacle, might
mutate into a collective revolutionary subject. For him it
was crucial to define that subject by reference to the
very universality of the spectacle that ensured its dis-
empowerment , and not by reference to the economy.
For unlike the bourgeoisie, which had come to power as
the class of the economy, of economic development, the

‘proletariat’ in the sense of the class that has no positive
interest in existing capitalist society, can only come to
power as it develops into the class of consciousness. For
even people who are subjected to the operations of big
capital projecting a spectacular realm of artificial
desires, remain potentially active, and consciously so.
They are not robots and are therefore engaged in trying
to master their condition one way or another. In a
system in crisis, conformity will even be a dead end. Big
Data, once opened up and turned into ‘open data’, will
allow society to be reconstructed through a different
type of connectivity that leaves behind an economy run
for private profit, but no longer working except for a
handful at the top.

Of course, to paraphrase Marx, the history of the 20th
century ‘weighs like a nightmare’ on the consciousness
of the present. For decades it appeared as if capitalism,
locked within national states as it did after World War
11, was slowly sliding into a state socialism broadly along
the lines of the Soviet model, a model erected at
unspeakable human cost in a backward society.
However, once capital in the 1970s switched to
relocating production and restoring the priority of
market relations, and organised labour proved unable to
resist it, this process was radically reversed and Soviet
state socialism too fell victim to it.

The Information Revolution, originally emerging in
the context of the arms race with the USSR, then began
laying the foundations for a new round of socialist
development. Even in the Soviet context, as later in
socialist Chile, cybernetics was applied to support a
digital planned economy, but only briefly. Ultimately it
was the West that triumphantly put its achievements at
the service of a new round of capitalist development,
this time with no national boundaries in the way.
However, the privatisation of the US defence and
intelligence facilities in the IT domain that gave rise to
companies like Google, also created a fundamental
ambivalence in this respect: as repression came to rely
on the voluntary deposition of data by citizens, many of
them used the new possibilities for emancipatory

This Issue’s Frontman

purposes, beginning with autonomous gathering of
information.
This fundamental, contradictory ambivalence of
digital society, today plays out both in the spheres of
work and of leisure including information provision. The
‘proletariat’ of old, now composed of a managerial and
technical cadre on the one hand, and a digitally literate
manual and administrative working class, is
transforming itself into a class of consciousness as
Debord envisaged it. If it wouldn’t, states would not be
busy tightening control of the Internet all the time, and
be seen campaigning against ‘fake news’ (read: DIGITAL
alternative sources of information) with such energy. AMBIVALENCE
How the Information Revolution and Big Data, which
today are primarily used for the shaping of consumer the Fyndqmenml
ambivalence of
behaviour and increasingly, for the manipulation of digital sociaty
electoral outcomes in favour of the Far Right, in fact today plays out
make possible the operation of a comprehensive both in the spheres
. of work and leisure
planned economy, must be carefully studied and made including
available, sooner rather than later, to the popular information
movements rising up against austerity and repression, as  provision.
the ‘Yellow Vests’ are doing in France today. Only when
possessing a feasible and inspiring vision of the future,
these movements will be able to lay the foundations for
a planned economy that would operate as a ‘digital eco-
system’ based on all-round cybernetics. In such an eco-
system parliaments expressly geared to an ecological
and democratic agenda would chart the main lines of
social development, leaving life to its natural rhythms in
every respect. This would be a Big Data socialism, a
socialism of the 21st century. If civilisation is to avoid a
world war ending human civilisation, or ecological
disaster of a comparable scale, such a transition is most
urgent.
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BeAMKMe 3KOHOMMCTHI Beaukmue 3KOHOMUCTHI
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JIMUTPIN MEHIE/ICEB:

«KdKOWN 94 XMIMIUK,
— [TOJINTUNKO-
HOM...»

2019 rop npoBo3rnaweH OOH MexxgyHapogHbiM rogom Meprnoauyeckon TabnuLbl XMMUYECKUX N1eMeH-
TOB. 150 net ToMy Ha3ap, 17 peBpansa 1869 roga, Benukuim pycckui yyeHbin [imutpun MiBaHoBUY
MeHpgeneeB cocTaBuUN CBOIO NepBYIo cxeMy MNepuoguyeckon Tabnuupbl U pasocian Hay4yHoe usBelleHne o6
3TOM Ba)KHeWLLUEM OTKPbITUM BeAyLUUM XMMUKaM Mupa. Tenepb Mano KTO 3HAeT, YTO GOJNbLUMHCTBO €ro
HaYy4HbIX U Ny6nMumMcTnyecknx pabot (okono 60%) nocesweHo He MeprnognyeckoMy 3aKOHY, HE XUMUM,
a coumanbHO-3KOHOMNYECKOMY COCTOsIHMIO Poccun u ero nepcnekTvMBaM.
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BeAuKMe DYKOHOMUCTDI
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OTKPBLITHEC,
oliepellnBlliee
BPEMI

Torzia MHOTHe U3BeCTHbIE YUeHble OTHECIUCh K CO00-
menwuto [[. MeHzieneeBa 06 OTKPHITHY [1€pUOANIECKOTO
3aKOHa U co3aHuu IleprognyecKoi TabIuIs XUMUde-
CKUX 2JIEMEHTOB C HalbIIIeHHBIM paBHOAyIIHeM. Hu
O/IHa eBPOIIeHiCcKas CTpaHa He BKIIOYaIa HHGOPMAIIHIO
o Ilepuoznyeckoi cucreMe XUMUIECKUX 3JIEMEHTOB
B yueOHbIe IUIaHbI 10 XUMUU BIUIOTh 0 XX BeKa.
[IpuuuH 0OMKATHCSA HA OTEYECTBEHHYIO U MUPOBYIO
HayKy y Jimurpus MBaHoBu4a 6bU10 HeMaso. Ero He
usbpany wieHoM MMmepaTopckoil akaeMun Hayk. OH
He ITOJIy4MJI 3a CBOe OTKphITHEe HobeneBcKoit mpeMun,
XOT IIpeZACTaBIUICA Ha Hee TPYKAB — B 1905, 1906
1 1907 rozax, mpu4eM HU pasy He OBUI BEIIBUHYT pyc-
CKMMU HOMHMHATOpaMU. BOT 4TO 3HAYUT: OTKPBITHE Olle-
peawso cBoe BpeMsA. JIUIIb Oc/Ie CO3/[aHUA HOBOU
¢usuku B 20-x rogax XX BeKa — TEOPUU CTPOEHUSA
3JIEKTPOHHBIX 060JI0UEK aTOMa — MPUPOZA 3aKOHA
CTajJa OYeBUIHBIM, OUEBHIHBIM CTAJIO U TO, YTO
[TepuoAndeckas cucTeMa — caMoe BaXKHOe OTKpPBITHE
B ecTecTBO3HaHUU XIX Beka.

[Mapazoxc, HO u caM MeHzeneeB OTHOCUJICA K CBOEMY
XMMHUYeCKOMY Hac/le[MIo CIIOKOMHO. «Kakoi A XMMUK, A
— IOJIMTUKO-3KOHOM, — OyZleT roBapuBaTh OH He 6e3
VPOHUY, HO U He 6e3 yI0BOIbCTBUA. — YTO TaM
«OCHOBBI XUMUU», BOT «TOIKOBBIN TapI/I(l)» — 9TO ApY-
roe ziesio...» 1 3aciayru MengeneeBa Kak 5JKOHOMUCTA,
KaK rocyZlapCTBeHHOTr0 JedaTens nepes Poccuiickoit
UMIleprel KaK pas-To U ObUIM IpU3HAaHEL. Ero npesoc-
XOJUTENBCTBO MeJI YUH TalfHOTo COBeTHUKA (UTO COOT-
BETCTBYET reHepaI-TeHTeHaHTy BOEHHOH CITy>KOBI)

Y GbLT KaBaJepPOM BCEX POCCUICKUX OPAEHOB BIUIOTh IO
Cs. Bragumupa I creneHu.
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E[)CT) TOBOJIBCKA
CUMDECPOIO]TY

O6cTosATeNbCTBA POXKAEHUS U B3POC/IEHUA
MenzeneeBa HUKaK He YKa3blBaIU Ha TO, 4TO Iiepes
HaM¥ OyAyIIUi BETUKUE YUEHbIH U TOCYapCTBEHHBIN
yM. Imutpuii ViBaHoBuY pozwica 27 sHBapsa 1834 rozga
B To6oJIbCKe, B CEMbe JUPEKTOPA MECTHOM T’MMHA3HH.
B rop poxxzenusa coiHa VMBaH [1aBnoBud, KOTOpoMy
UCIOMHWICA 51 rofi, HEOXKUAAHHO OCJIEN OT KaTapaKThl
060uX 171a3 ¥ ObUT BLIHYXKAEH YITH B 0TCTaBKy. CpezCcTB
cpasy CTajlo He XBaTaTh, 1 MHOTOZieTHasA CeMbs OKasa-
JIach Ha IIopore HUIIETH. BrievaTnenus o Tobobeke,
KaK 3aXO0JIyCTHOH AbIpe, HECKOJIbKO CKPaJblBaIoCh TEM
06CTOATENILCTBOM, YTO U B Te JjaieKiie BpeMeHa, Kak,
BIIpOYEM, U celiyac, B pycCKOM MPOBUHINY [IPOKUBAIOT
YAUBUTENbHBIE JTI0AU. B TO60IBCK TTOC/IE OKOHYAHUS
CaHKT-I1eTep6yprcKoro yHUBEpCUTETa BEPHYJICA JIIOOU-
Mblii yueHuK VBaHa ITaBnoBuua [letp EpimioB, Ha3Ha-
YEeHHBIN y4UTesIeM CIOBECHOCTH B POJHYIO I'MMHA3HUIO.
EpiroB Bo3BpaTwics B TO60IBCK HE TOJIBKO C JUIUIO-
MOM, HO ¥ CO CJIaBo#t aBTopa «KoHbKa-I'opOyHKa». B Te
BpeMeHa B CHOMPCKUX TOPOAAX OCEAATHU U CChUTbHBIE
Aexabpuctsl. Korga-To 6micraTebHble KaBajeprapzsl
VBaH AnekcaHZpOBIY AHHEHKOB (IIpUOBIBIINIL Ha HOCe-
JleHue c xeHo IIpackoBbell — dpaHIyKeHKoH
[TosmmHoti I'ebnp) u Iletp HukonmaeBnd CBUCTYHOB CITy-
»unu B To6oJIbCKe KaHIeNaprcTaMy IrybepHCKOro IIpaB-
JIEHUA.

K ToMy MomeHTy, kak /IMATPHIO IIPUIIOCH UATH
B TMMHAa3u10, EPIIOB 3aHMMaJI IIOCT UHCIIEKTOPa TMMHa-
3U1 ¥ HEMaJIo II0CO/EHCTBOBAJ CBIHY CBOETO YUUTeNs
n306€eKaTh MOPKU U UCKITIOUEHUS U3 TUMHA3UU.
Kraccudeckoe ob6pazoBaHue He JaBaiock Mute, 6bU1 OH
YTIpAM, HeTepIleauB U BCIBUIbYKB.

[Tocne okoHYaHMA TUMHA3UU C BecbMa IT0CPe/CTBEH-
HBIM aTTeCTaTOM MaMa oTBe3na MuTio B [leTepbypr

«HEVN3BEXHO,

HEOBXCOAUMO

C OCOB0OW HACTOWM4YUBOCTHIO
SAKOH4Y1Tb BCE OCTATHKMW
NOMEWNYBET O OTHOLWEHWA,
EliE CYWECTBYHOLWETI O BCHOAY
HA YPAJIE B BUOE KPECTbAH,
MPUHTIMCAHRDBIX K S3ABOOAM».

JUIS IPOZIo/KeHUs o6pasoBanusA. O6 yHUBEPCUTETE He
MIPUXO/WIOCh M MeUTaTh, HO HAllIaCh MIPOTEKIIUA

B [J1aBHOM neZlarorn4eckoM UHCTUTYTe. JIpy3bs MOKOH-
HOro oTLia momoru. 1 mada 1850 roza ZOKyMeHTHL
Jmutpust MeHzieieeBa ObUTH IPUHATHL, COUCKATEND
WCIIBITAH U B aBTyCTe YTBepsKZeH B 3BaHUU CTYZAEHTa
¢dusmKo-MaTeMaTHyecKoro dpaxyabreTa. Heb3s cka-
3aTh, YTO UCIBITAHUS TIPOIIUTH TJIaZIKO: CPeJHUI ba
cocTaBWI Bcero 3,22.

He Gyzem npeHeOpeKUTETHHO OTHOCUTRCS K CJIOBY
«IeZIaTOTUIECKHi». B HUKOMIAeBCKyIO 310Xy TaM paboTa-
JI¥ BBIZIAtomyecs yMel. Jlekan pusmara, akageMuK CaHKT-
[TeTepOyprexoii akazeMruu HayK DMK XpUCTHAHOBUY
JIeHII 1o TIPaBy CUUTAETCS CO34aTeNIEM PYCCKOH IIIKOJIbI
JIeKTPOTeXHUIECKON GU3UKU. A 3aKkoH Jlxoymna — JleHia
V1 TIOHBIHE M3BeCTeH KaXK/OMy LIIKOMbHUKY.

CaMo¥ SpKOY JIMYHOCTBIO cpeziu mpodeccopos
['JIaBHOTO MEeJarOrMYeCKOr0 MHCTUTYTA ObLT MaTEMATHK
1 MexaHuk Muxawn BacunbeBra OcTporpazickuit, Bbla-
IOLUICA CIEUAINCT B 00JIaCTH aHAIUTUYECKOM MeXa-
HUKU, TUIPOMEXaHUKY, TEOPUH YIIPYTOCTH, HeOECHOH
MeXaHUKU ¥ MaTeMaTudeckol ¢pusuku. Teopema 'aycca
— OCTpOrpazicKoro — OZJHO U3 KITIOYEBBIX TOHATUN
MaTeMaTHYeCKOTo aHaIM3a. DTH U Apyrie mpodeccopa
yMeJU YBJIEYb CTYIEHTOB, U 3TO /JajI0 CBOM PEe3y/IbTaT.

17 maa 1855 roga B ['1aBHOM nefiarornieckoM UHCTH-
TyTe B TOP’KECTBEHHOM 06CTaHOBKe HavyaIMCh My6Iny-
HbIe 5K3aMeHBI CTyZIeHTOB BOCBMOT'O BBIITyCKa 110 pasps-
JIy eCTeCTBEHHBIX HayK. JIMUTpuii ABWICA B MyHANPE
co mmaroi. [lepBbIM GbLT 9K3aMeH IO TelarOTHKe.
[aTtepka. 20 Mag — MUHEpaJIOTrUa U FeOrHO3Us.
[laTtepka. 27 Madg — XUMUA. DK3aMeH 110 XUMUU JUIAJICA
IIAITH C ITOJIOBUHOM YacoB. [IaTepka c mwiocoM. 1 uioHA
— 6oraHuKa. [IaTepKa ¢ IWIocoM. 6 UIOHSI — 300JI0THS.
[TaTepka c mwirocoMm.

30J10Tast Me/iajib, KOTOPYIO MOJTYYIJI 0 OKOHYAHUU
HMHCTUTyTa MeH/ie/ieeB, He 06Jierdymia yqacTi MOJIOA0r0
crienanucra. 17 asrycra 1855 roga MeHzenees pac-
mpeJiesieH CTapIikM YIUTeJIeM eCTECTBeHHBIX HayK
B CM(EpOIIONbCKY0 TUMHA3UIO, C 003aHHOCTBIO IIPO-

CITy’KUTb B y4eOHOM BeJOMCTBe MUHUCTEPCTBA HAPOJ-
HOTO IIPOCBELIEHUA HE MeHee BOCbMHU JIET.
CuMdbepornob opas3ul yUuTess cBoell IpOBUHIMANb-
HOCTBI0, 607Iee TOTO, 3TO GbUT THUIOBOI TOPOZ,
KprIMcKkoOM BOIHBI, y>Ke 04eBUAHO NTpourpaHHoi. He
OyzeM pacckasblBaTh, Kak MeH/ieeeB BEIOHPAICS U3
Cumbepornoss, i 3TOro eMy IIPUIUIOCh 3aIUTUTh JBe
JyccepTaliiX: MaruCTePCKyIO U Ha IIPaBo IIPENoAaBa-
HuA B yHUBepcuteTe. Ho B 1857 rogy Jimutpuii
VIBaHOBUY y>Ke IPUBAT-AOLEHT [leTep6yprcKoro yHu-
BEpCUTETA.

CbhIPOBdPHI
N HEDTh

U BOT B 3TOM IIyHKTe Kapbephl MOJIOZOTO YI€HOTO
IIPOMCXOZUT pasBUWIKa Ha IBA HANPaB/IeHUA: CODOCTBEH-
HO XMMHA ¥ 9KOHOMUKA U pa3BUTHE POCCUICKOU TIpo-
MBILLIEHHOCTH.

MeHnzieneeB cTajl nucath B «KypHal MUHHUCTEPCTBA
HApOZHOTO IIPOCBeleHNs». CKyJYHOe CIyxKeOHOe H3za-
HUe€ C Ha4YaJIOM COTPYAHUYECTBA B HEM MOJIOZOrO IIPU-
BaT-AoLeHTa OYKBaJIbHO Mpeobpasmiock. Marepuans —
3aMmeTKH, pedepaTsl, 0630pHI, CTAThH, IEPEBOAEI,
pelieH3uN 13 061acTH XUMUH, GUIMKY, 6HOIOTHH, Te0-
rpaduy, IPOMBIILIEHHOCTH ¥ TEXHOJIOTUU — IIPUBJIEK-
s BHUMaHue k MeHzeneeBy. ViMiepaTopckoe BonbHoe
SKOHOMHUYECKOEe 00IIIeCTBO HaYasIo 3aKa3bIBaTh TAMAHT-
JINBOMY IIPUBAT-IOLIEHTY CTAaThH, a I03Xe IPUBJIEKIIO
Jmutpus VBaHOBMYA K KCIIEPTH3e U pa3paboTKe mpo-
ektoB O61ectBa. Tak MeHziesieeB 661 OZHUM U3 OCHO-
BaTeJsiell IpoeKTa CeTU KOOIlePaTUBHBIX CEIPOBAPEH,
YCIIELTHO Pealu30BaHHOTO BOIBHBIM 5KOHOMUYECKUM
obmectBoM. JIpyro# yceImHsii mpoekT B3O, B KoTo-
poM MeHzieneeB IPUHA pellarolee y9acTie, — Co3fa-
HUE OIIBITHBIX TT0JIeN 1A CeNTbCKOX03ANCTBEHHBIX JKCIIe-
PUMEHTOB B YeThIpeX ryOepHHUsX.

Jmutpuii VIBaHOBUY COCTOSUT WieHOM BoJbHOTO 5Ko-
HOMMYECKOro obiectBa ¢ 1865 roza 0 KOHIA JKU3HU

BONbHAR SKOHOMHKA

Beaukmue 3KOHOMUCTHI

SABETHBIE MBIC/H

B 1903 ropy MeHgenees
HOYMHAET aKkTUBHO paboTtaTb
HOJ, COMOM M3BECTHOM CBOEN
KHUOM «3aBETHbIE MBICTMY.
Mo copepxaHuio 310 Bbina
YHMBEPCANbHAS MOMbITKA
OCMBICTITL BYEPALLHUIA,
CETOfHALHMMA 1 3aBTPALLIHUMI
neHb Poccuu B KoHTEKkCTE
MMPOBO# S5KOHOMUKH.

AsTop nybaukosan csoi Tpyn,
BbIMYCKAMK (Bcero ux Bbino
yeTbipe), No Mepe
HOMUCAHMS.

Mepsbim 6bino onybnUKoBaHo
«Bctynnenue», nocesiieHHoe
CeNnbCKOMY XO3SMCTBY, B KOTO-
pom Menaenees uanoxun
CBOM B3rnsgabl HA 3TOT BMA
AESTENbHOCTM KAK HO OfHY M3
OTPACHEN NPOMBILNEHHOCTH
M Ha cnocobbl BKIOYEHMS
KPecTbsiH B ApYrue, MHAYCTPYU-
QnbHbIE BUAbI TPOU3BOACTBA.
OpHa M3 ero rMasHbIX Mbicnen
— 0 HeobXOAMMOCTH Pa3BH-
BATb B NEPBYIO OYepefb
MMEHHO MHOYCTPMANbHOE
NPOM3BOACTBO, YTO CAMO
coboit obecneunt poct cenb-
CKOTO XO3$M1CTBA.

Bropas rnasa
«HapogoHacenenue» npen-
craensiet coboit aHanm3a
aemorpaduyeckux npobnem,
BNUSIOLLMX HO SKOHOMMKY,
TOproBaio 1 6narococTosiHme
HOPOAOB.

B tpetbeit rnase «BHewwHss
Toproens» MeHpenees sHep-
TMYHO PO3BUBAET CBOM B3IIsi-
Abl HO TAPUGHYIO MONMUTHKY

M NPOTEKLMOHM3M, O TAKXe
YBSI3bIBAET UX C paHee pac-
CMOTPEHHBIMK NPOGNEMAMM
CenbCcKOro XO39MCTBA M HAPO-
noHacenenus. AHanuaupys
0bbeMbI U CTPYKTYpY BBO3Q

M BbIBO3Q TOBAPOB M CBA3bI-
BAS 3TV NOKA3ATENN C YPOB-
HeM poCTa AOXOHOB Hacene-
Hus, Menpenees penaet
BbiBog; «C 3TUM XnebHbIM
BbIBO30M Poccus pomxHa
0CTaThCs... CTPaHoo BeaHolo,
BPEMEHAMM rONOAAIOLLEN

M yXe BCNepCTBUe 3TOro

C ManbIM PA3BUTHEM NPOCBE-
LEHUS M BCEH
TPAXAAHCTBEHHOCTH.

B uyetBeproit rase
«®Dabpuku 1 sasopbl»
Omutpuit saroeuy Bepet
Mog, 3aLUMTY NPOMBILUIEHHBIMA
ropog Kak coobLecTso MHO-
roobpasHO CBA3AHHBIX MEXAY
cobo¥ nponssoanTenen.
naea «[poMbiLneHHOCTb»
npeactasnset coboit anono-
TMIO 3TOTO BMAA YemnoBeve-
CKOM [ESITENbHOCTU C 3KCKYP-
COMM B UCTOPMIO,
$unocoduio

M eCTECTBO3HAHME.
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BeAuKMe DYKOHOMUCTDI

MEHAENEEB H BOJKA

Hapoatoe npusHanue repos
BCETAA CONPOBOXAAETCS
NereHaaMM M GHEKLOTAMM.
He nabexan stoi yuactu

u Menpenees. Ceoto goktop-
CKYIO IMCCEPTALMIO OH
NOCBSITUN CMUPTOBbIM PACTBO-
pam. Sta obnactb Hay4HOM
AESTENLHOCTH SBASNACH NOTU-
YECKMM NPOAOIXEHMEM
MCCNENOBAHNUN MEXAHM3MOB
MEXMONEKYNSPHOTO B3AUMO-
nenctems. Yxe cto net Ha3ag,
3TO MCCNEeAoBaHMe CTANO
06pacTaTh BLIMBICIAMM XUMM-
KOB-LUYTHMKOB, AECKATb,
MeHpgenees asnseTcs oTUOM
POAHOM copoKarpapycHoM
BOLKM.

B Hawe Bpems 3Ta wyTka
obpena cTaTyc UCTUHbI B KHM-
X HECOMHEHHOTO 3HATOKA
pycckoro 3actornbs Bunbsima
MoxnebkuHa.
MpeacTaeneHHsIn MM 06pas
Mengeneesa — «cosparens
PYCCKOM «MOHOMONBHOM»
BOAKM» U ee niobuTens — He
COOTBETCTBYET [LEMCTBUTEb-
Hoctu. K pacnpocrpaneHuto
nereHabl NOAKMIOYUIMCH

1 NPOM3BOANTENM HAMMUTKA.
Tak, Ha OAHOM M3 CaMBIX
NOMYASPHBIX POCCUMCKUX
BOAOK Kpacyetcsi GaKCMMMnb-
Has noanuce Menaeneesa.

B cBoeit mokTopckoit anccep-
Taunmn Omutpuin Mearosny
M3yuan yaesnbHble BeCa Crmp-
TOBOAHBIX PACTBOPOB B 30BK-
CMMOCTH OT UX KOHLEHTPALMM
v TemnepaTtypsl. MaeHbIM
06pa3soM ero MHTEPECOBANM
BbICOKME KOHLeHTpaumu. OH
LUEN «CBEPXY BHU3» —

oT Hanbonee NAOTHLIX pac-
TBOPOB K MEHEE MIIOTHbIM —
M 30KOHYMN OMbITHI, HE
HOCTUIHYB «BOJOYHOM obna-
cTu». VIm 6bino yctaHoBneHo,
4TO HaMBOMbLIEMY CXATHIO
OTBEYOET PACTBOP C KOHLEH-
Tpauueit cnpta okono 46
npoueHTos (no secy). Takum
06pasom, cobcTBeHHO
BOAOYHBIE FPOAYChI U COOTHO-
wenms (ontumansrele 33,4
npoteHta no secy unu 40
npoueHToB no obbemy) dbak-
TMYECKM OKA3ANMCH 30 Npe-
AENAMU €ro BHUMOHMS, M OH
HUKOK He MOT BbiTb ABTOPOM
«MBEANbHOTO COOTHOLIEHMS
o6bema 1 Beca YacTedt cimp-
T4 M BOABI B BOAKE.

Kcratn, cam Menepnees
BOAKY He mun: «Bkyc ankoro-
NSl 1 3HAIO ML KOK XMMMK,
HOCTONBKO X, KAK BKYC
OCTAMbHBIX SROBY.
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Y HUKOT7ZIA He Pa3pbiBasl AESTEbHOMN CBA3U C 3TOU
opraHusanuen.

Ellle oiHa CTPYKTYPA, B EATEIBHOCTH KOTOPOH y4e-
HBIN IPUHUMAJ HelpeMeHHOe yyacTrie — Pycckoe
TeXHUYeCcKoe 0b1ecTBo. MeH/eeeB 10 IIOPYIEHHIO
PTO HeomHOKpATHO 6BIBAJI B KOMaHAMPOBKAaX
Ha HeQTAHBIX IPOMBICTaX Poccru, a mo3xe OCETUI
c uccnegoBaTenbckuMu nexsamu CIIIA. B 3ammcke,
KOTOpyI0 MeH/ie/ieeB cpasy ke M0 MpUesZie MoAacT
MUHUCTPY uHaHCOB Muxaunny PeiiTepHy, B IoKIae
Ha 3aceaHuU PycCKOTO TEXHUYECKOTO 0bIecTBa
Y B TIOSIBUBLIEHCSA HA CIEAYIONIHI [0/ KHUTe
«HedTsaHAA TPOMBIIUIEHHOCTD B CEBEPOAMEPUKAH-
ckoMm mtaTe [leHcunbBaHuA U Ha KaBkase» MeHzeneeB
HacTauBaeT Ha OTMEHe aKI3a Ha POCCUNCKUH Kepo-
CHH ¥ COXpaHEHUH MTPOTEKIIMOHUCTCKOTO TAMOKEHHO-
r'0 HaJora Ha NPUBO3HOU KepocuH. OH curTa HeoOXo-
JMMBIM «O0COOEHHO HACTOATENBHO MO/IBEPTHYTh
TEXHUYECKU-XUMUIECKOMY UCC/IEIOBAHUIO HAIITY
He(Th AJIA onpeeieHus MPABUIbHBIX YCIOBUI MTPOU3-
BOJICTBA U3 HEe CMa304HbIX Macesl. CKuranue
Ha Mapoxozax... HeQTAHBIX OCTATKOB JOCTABIAET
HbIHe HedTeNnPOMBINLTEHHUKAM COBIT ¥ COZIEHCTBYET
9KOHOMUH ZPOBSHOTO TOIUIMBA, HO POU3BOACTBO CMa-
304HBIX Maces U3 Haureil HepTu obellaeT HeCpaBHeH-
HO Ba)kHelilllee TpUMeHeHHe, 0COOEHHO KaK IpeMeT
VIS OTITyCKHOM TOPTOBJIH».

JleTanbHEIN pa3bop MepcrneKTUB HeTAHOTO PHIHKA
BKJIIOYAJ ¥ YCIOBUE, KOTOpoe MeH/ieneeB BBIIBUTAT
eme B 1863 rozy: «3aBofipl 1S iepepaboTku HeTH
B KEPOCHH U TSKeJIble Macia, 10 MOeMy MHEHHUIO, CJie-
JIyeT UMETh He TOJIbKO B Baky, a MperuMyIecTBEHHO
Ha Bouire 1, Boo6IIe, B IIEHTPax TOPTOBJIU ¥ OTpebie-
HUsI, BOIM3Y T€X MECT, ITZie O0YKH JeIIeBhl U Ie X
BO3BpaT BO3MOXKEH. DTO BayKHbIH BOIIPOC OTHOCHUTEb-
HO cTouMocTH. Jlo 3aBoZ10B HEDTh MOXKET UATHU TPyba-
MW, BOJSHBIMU U JKeJIe3HBIMH My TIMHU, YKYTIOPEHHOIO
B 6osTbIIIMiE pe3epByaphl, a He B TAKEJbIe GOUKH».

OueBHUHBIE BHIFObI IIMBUIN30BAHHOM J0OBIYH,
TPAHCIIOPTUPOBKY U TTepepabOTKH, KOTOPbIE OTCTaU-
BaJt JIMUTpHii VIBaHOBUY, ITPOCTO HE ZOXOWIH /10
ylei 60JBIIMHCTBA TEX, KOTO Teeph IMPUHATO Ha3bI-
BaTh UTpoKamu HedTsHOTO peiHKa. Ha AmniiepoHe
1apuia armocdepa HEBEPOATHOTO, IMKOTO PBAYECTBa.
HedTb n06BIBaNach TOJMBKO pajivt TIOMYYEHUS U3 Hee
kepocuHa. OcTalbHOE CXKUTaIoCh 3[€Ch K€ B OTPOM-
HBIX AMax. [[POMBIIIEHHUKH TpeHebperanu HedThIO
6JIM3KOT0 3a/IeraHus, KOTOPYIO HY’KHO OBUIO BEIKAUH-
BaTb, IPEANOUNTas 6ypeHue ITyOOKUX CKBAXKHH,
4yT06bI HeGTH GOHTAHOM caMa Iia K HUM B PYKH.

MeHJle/1eeb —
NHIYCTPUAJINCT

K xonny 1880-x rogoB y MenzeneeBa CK1aJbplBaeTca
U I[eJIOCTHAs CHCTeMa B3IJIAZIOB HA Pa3BUTHE PYCCKOH
IPOMBIIUIEHHOCTH. HavyaB ¢ N3y4eHus: KOHKPETHBIX
SKOHOMUYECKUX ¥ TEXHOJIOTHYECKUX MpobieM HedTs-
HOT'0 KOMIUIEKCA, OH BBIXOJUT Ha o0lIee «yueHue
0 3aBOJCKOI IPOMBIIIEHHOCTH». [lepBEIii mar
K 3TOMy OBLT cZiesiaH B paboTax «O6 yCI0BUSIX pa3BU-
THS 3aBOJCKOTO /iea B Poccuu» (1882) u «O BO36Yx-
ZleHUY TIPOMBIIUIEHHOT0 pa3sBUTUA B Poccun» (1883).
Wzen, BrICKa3aHHbIe B HUX, 3aTeM HOIyYHIHN YIIy-
671eHHOe Pa3BUTHE B TPEX CTAThAX, 00bEJUHEHHBIX
o6myM Ha3BaHueM «[IucbMa 0 3aBofax».

['aBHBI Te3HC, HA OCHOBE KOTOPOT'O Pa3BOpayuBa-
eTcs MeH/eleeBcKast apryMeHTalllsA, COCTOUT B UCTO-
pUYecKoil HeOOXOAUMOCTY UHAYCTPUATN3ALIH CTPa-
HbL. /IMuTpuii VIBaHOBUY NHUIIET, YTO OTPAHUIUTD
cebst 3eMuIe/ieIieM — 3HAYUT MOIMIPOCTY TIOTYOUTD,
YMODUTD CTPaHy.

Cremytomuii BaYKHBIN TIOCBLT COCTOUT B TOM, YTO
B OTJIMYHE OT 3aMaJiHbIX CTPAH, Pa3BUTHE KOTOPHIX
OIlMpaeTcs: Ha MOIHYIO YACTHYIO HHUIMATUBY,

B Poccuy, I7ie BIacTByeT apxauyHoe CO3HaHHUe, 3Ty
MUCCHIO JOJDKHO B3ATh Ha cebs rocyzapcTBo. ViMeHHO
OHO 00513aHO BBINIECTOBATH IIMBIIN30BAaHHOTO IIPO-
MBIIUIEHHUKA, B IEPBYIO 04epe/ib MeNKOT0, CIIOMb3Y-
IOIIIETO MeCTHOE CHIpbe M CIOCOOHOT'O JIMYHO PYKOBO-
JUTh CBOUM IIPeAIPUATHEM.

OKOHOMMYECKUH IIPOCYET OZHOT'O TAKOTO BIaJeIbla
He OyzieT kKartacTpodoi At 6OJBIIOrO KOMTUYECTBA
Jroziei. A 4TOOBI ATUX HPOCUYETOB CIYYAIOCh KaK
MOXXHO MeHbIIle, He06X0AMMO pa3paboTaTh I MeJ-
KUX NPEeANPUATHIN YeTKOE 3aKOHOAATENbCTBO U BBECTU
B MPaKTHKY IJIACHbIE CTATUCTUKO-9KOHOMIYeCKHe
uccnefoBanus. He Z0mKHO GBITh HUKAKUX IPEUMY-
IeCTB Y KPYIHbIX IPEeATIPUATHI B yiepb cpefHUM
U MenKUM. He J0/DKHO GBITh aIYHOM YMHOBHUYbEH
OpZibl — HY)KHO IIPOCTO COKPATUTh OOJIBUIYIO YACTh
TeX, KTO XMBET OKOJIO Ka3HEI U «MIMeeT OTHOLIEeHVe»

K ZIeATebHOCTY MaJIbIX IIPeAIPUATHH, OTAATD UX
GYHKIIMU 3eMCTBY, a B3aMeH OeCIoIe3HBIX TPUCYT-
CTBUH OTKPHITh IPOMBILIIEHHBIE OAHKHU, CIIOCOOHBIE
BBIJABATh IPEAIPUHUMATENAM HELOPOTOH U YAOOHBII
KpeZAUT. YAUBUTENbHO, HACKOIBKO B3TJIAZBI
MeHzeneeBa o CUX TOP OCTAIOTCSA 31000AHEBHBIMHU.

«TOJIKOBLIN
TAPUD»

B 1890 roay Jimutpuii FiBaHOBUY NIpUIIalleH
MHHHUCTPOM QUHAHCOB BrIHerpasckumM K pabore
Komuccnu y1s1 061iero nepecMoTpa TaMOXXEHHOTO
tapuda. B Hee BMecTe ¢ mpodeccopom MeH/zeeeBbIM
U IupeKTopoM JlernapTaMeHTa XKele3HOZOPOXKHBIX A
BuTTe GBUIH IpUTJIAIIEHE! KPYITHEHNIIIME PYCCKIE yUe-
HEIe, IPOMBIILTEHHUKY U YMHOBHUKU. PaboTa KoMuc-
CHY 3aKJII0YaJIach B IIOJHOM IIepecMOTpe pa3MepoB
TaMO)XEHHBIX IIOLIUIMH Ha BCe BBO3MMBIe B Poccuio
TOBApBI, C TEM YTOOBI COKPATUTD X IIOTOK B MOJIB3Y
pocTa oTevecTBeHHOI mpoAykiuy. C paboThl B 3TON
KOMUCCHY Hadasach MHOTOJIETHAA APYy:X0a U COTPYA-
HudecTBo MeHzeneesa ¢ Cepreem IOnbeBryem Burre,
BBIZIAIOLIMMCA TOCYapCTBEHHEIM JesATeeM, MUHU-
crpoM ¢rHaHCOB B 1893-1903 rozax. 3Ty CBA3b paso-
PBaIM JIUIIb IPUHIUINAIbHbIE PACXOXKAEHUA BO
B3IVIAZIaX Ha OJIUTUIECKUE COOBITUA THBAPSA
1905 roza.

[Tocre 3aBepieHUs pabOTH KOMUCCHUU JIMUTpUIA
VIBaHOBUY PELIM U37aTh CBOM COOCTBEHHBIH
«TonKoBBIH Tapud», YTOOBI TOAETUTHCS C YUTATENIMU
MBIC/IIMU O TellepellHeM COCTOSHUY POCCUICKOM
3aBO/ICKOM NIPOMBILLTIEHHOCTH U N10Ka3aTh, HACKOJIbKO
ee Oyzyiiee 3aBUCUT OT FOCYAAPCTBEHHOMN TaMOXeH-
HOU noyuTHkd. [To coziep:kaHKIo KHUTra ObUIa IIpe-
ZielbHO pa3HoobOpa3Ha. OHa Brmodana u nHGopMa-
IMI0, KAcaBIUIYIOCs COOCTBEHHO IIPUHIINIIOB
Y MIPaKTUKU GopMHUpOBaHUs TapuQOB, U aHATU3
oTpaciel IPOMBIIIIEHHOCTH, IPOU3BOAAINX OCHOB-
HEIe BUZBI TOBAapOB, ¥ OTPHIBKY U3 COOCTBEHHBIX PaboT
MeHnzeneeBa o npobsieMam HeGTIHOM U YTOIBHON
IPOMBIIUIEHHOCTH (BKJIIoYas «[IuchbMa o 3aBojax»

Y B3ATBIN LIETUKOM O4YepK «Byzyimas cuia, IoKoAImasi-
cs1 Ha Geperax JloHna»), ¥ pa3bop pa3HbIX MOIUTIKO-
HOMUYECKHUX B3IJIAZIOB, U ONMCaHKUE TAMO)X€HHOTO
OIIBITA 3aNaJHOEBPOIENCKUX ZlepXKaB, U, KOHEYHO Ke,
BCIO, Ha4YKHaA ¢ XVI Beka, UCTOPUIO POCCUICKOH TaMo-
JKEHHOU NOJIUTUKU. B KHUTe IpoABUIach IaBHasg
YCTaHOBKA YYEHOTO: CeIbCKOe X03AHUCTBO — yzel
OTCTaJIBIX HAPO/IOB; JIA HAPOZOB Ke, PBYIUXCA BIle-
PpeZ, «3aBOZCKOe Pa3BUTHeE HEOOXOAUMO U €CTECTBEH-
HO, KaK BO3yX, KaK *KU3Hb U CMEPThH>.

[TOHATHO, YTO TOBAPHI PyCCKON BBIETKH Ha IEPBBIX
Hopax He BBIZEPKaT KOHKYPEHINY C UIMIIOPTHBIMY;
3HAYUT, HAZIO COKPATUTDb BBO3, IPUABUTh UMIIOPT
TOLUTHAMH, YTOOHI JaTh IPEUMYIIIECTBO OTEYeCTBEH-

HOMy nIpousBoAuTeto. He HaBcerga — 710 Tex nop,
TIOKa pyCCKUe 3aBOZbI He BCTAHYT HA HOTH, II0Ka He
HAaKOMATCA Cpe/CcTBa AJIA yCOBEPLIEHCTBOBAHUA U yie-
IIeBJIeHNs OTe4eCTBEHHOro ToBapa.

Ota nosunuAa Jimutpud ViBaHoBrYa coBliajana
¢ nosunueil BurTe, MIpoTeKIMOHNCTA, IPOTUBHUKA
CesbCKOM OBIIMHEI ¥ ODOPHUKA HHAYCTPUATH3AINY.
Bckope Butte npursiacut MeHzesneesa i IOATOTOB-
KM UCTOPUKO-cTaTUcTHYecKoro «0630pa dpabpud-
HO-3aBO/ICKOM IIPOMBINIIUIEHHOCTH U TOProBau Poccun»
1151 BcemupHoit Komym60Bo1i BhIcTaBKK B YUKaro
(1893).

OrneHuBas obIIMe 3amackl yPaJbCKIX JIECOB, YITIEH,
Topda 1 HeDTAHBIX OCTATKOB, YUEHBIN MPUXOAUT
K BBIBOZLY, 4TO YpaJbCKUeE 3aBOJbI MOTYT BHIILIAB/IATD
300 MWIIMOHOB Iy/IOB YyI'yHa B 'O/l U CAMOCTOATEIb-
HO IlepepabaThIBaTh YyTYH B KOHEUHYIO IPOAYKIIUIO —
«ZJ0 MaIllMH BKJIIOYUTENbHO». [Ipu aToM MeHzeneeB
BBICTYIIAeT He 3a MOZIePHU3AIIUIO CTapbIX MOIHOCTEH,
a 3a IOCTPOWKY HOBBIX NIPe/TNIPUATHI.

Beaukmue 3KOHOMUCTHI

MEHJENEEB —
JHUHKNONEAHCT

Mo npeanoxexuio
M3[ATENLCKOM GUPMbI
«bpokrays u Edppor»
Metpenees e3sncs
PEAaKTMPOBATH
«bubnuoTeky npombilu-
TIEHHBIX 3HAHMIA,

ANs 3TOM CePUMU KHHUT
OH Hanuwet PpyHAa-
MEHTAJIbHOE BCTynne-
Hue «YueHue o npo-
MbILUNIEHHOCTM,
KOTOPOE HA3bIBAOT
BEPLUMHOW €ro 3KOHO-
MMUYECKMX TPYLOB.
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250 nem nazad Umnepampuya Exameputa II usdana
MmaHugecm 06 yupexcoenuu 6 Cankm-IlemepGypze

u Mockee 6ankoe 011 06MeHa MOHem HA 20cy0dp-
CcmeeHHble AcCUZHAUUU «HA COeNAHHOLL 0L 020
HapouHOil 6ymaze ¢ BHyMpeHHUMU NPONUCAMU», MO
ecms ¢ 800siHbLMU 3HAKAMU. B manugecme, 8 yacmuo-
cmu, 2080pUN0Ch, YMO «MA20CMb MEOHOLL MOHEMbL,
0006psarowan ee cobcmeeHHy0 ueHy, omszoujaem ee
x¢ u obpawerue». /lea 6aHka yupencoanucs «ous
8bLMEHA 20Cy0apCMBeHHbIX AccuzHauuil», npuobpe-
mambs KOMopble MONCHO GbLIO «BHOCS 3A OHble BMECTO
deHez (Mo ecmb MeOHbIX MOHEM) MaKodice 30J10Mo
unu cepebpo e desnie u He 8 Oesie, A MAKONCE BCAKYIO
UHOCMPAHHYI0 MOHETY».

B MockBe niepBasi KOHTOpa aCCUTHAIMOHHOTO HaHKa
6bUTa OTKpPEITA Ha MACHUIKOH yiIvLle, B IPUXOJE apXu-
auakoHa EBruia, rzie ¥ ObUT OpraHU30BaH pa3MeH aCCHr-
HaI[M{ U MeTHOW MOHETHI. BaHKOBCKUIA TIepeyJIoK, pac-
TIOJIOKEHHBIH B paiioHe MACHUIIKOHN YJIUIIBL, IO CUX IIOP
HaTIOMMHAET HaM O JIeATEIbHOCTA MOCKOBCKOY KOHTO-
pbL. MeaHass MOHeTa XpaHWIach B MOABAIAX ¥ OCOOBIX
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KJIaZIOBBIX, MEIIKY C Me/blo, II0 IIPHYKHE HeOObIKHOBEH-
HOH CBIPOCTH, IOCTOSTHHO PACCHITAINCH U TpeboBaIn
HOBOTO IlepecyeTa ¥ HOBOM IIPOBEPKHU, TaK YTO y IOAbA-
yux B BaHKOBCKOM TepeysKe Bcerga Obuia pabora.

ManudecT npeAnychBaI BBITYCK aCCUTHALUK YETHI-
pex AOCTOMHCTB: 25 p., 50 p., 75 p. u 100 p. Jlanee roso-
PUJIOCH, «YTOD B IUIATENKE aCCUTHALIMY HUKOT/A He
COCTaBJIAIM HoJlee YEeTBEPTOH YacTH IUIaTeXa, pas3Be
HMMeHHO KTO IPOCUTb OyZeT, YTOObI OHBIX TTOTYIUTD
nobonee». Tak 3a TeMu JKUTeIIMU Poccru, KTO He ZjoBe-
PSUT HOBILIECTBY, COXPAHAIOCH IPABO MOJIb30BATHCA
Mezbto. mneparpuiia Exatepuna Il BHUMaTeabHO ciie-

Jiia 32 BceMU YacTHOCTAMU Jiejia 110 BHe/[PEHUIO acCUT-
Hauui B HapoZHOe obpalleHye, Kak BUAHO, MEX/Y TIPO-

YUM, U3 3aIIMCKU K WIEHY ABOPIIOBOM KaHIeIApUU

ViBany Enaruny. OHa nucana: «C kpaliHeHIuM yzuBie-

HUEM CJIBIIY, 9TO FOCyAapCTBEHHBIA aCCUTHALIUY JBOP-

1[0Bas KaHIeNAPUA OTKa3bIBaeTCA IPUHMUMATD OT 4acT-

HBIX Jifofiell. OIMH MyXUK TIpuHec Gymary, a eMy

CKasay, IpuHecH JieHer (T.e. MOHeT). Pa3Be Mou ycTa-

HOBJIEHWA He /IeHICTBUTENBHBI B IBOPIIOBOM KaHIeA-

PUH, WK TIOABSIYHE IIAJIAT Ui CBOETO IPUOBITKA Mep3-

KOTO, ZIA TOTO, YTO Ha aCCUTHALIMY IIpoYeTa HeTy?
/3Bosb cie HeMeJIeHHO MCCIeZ0BaTh U IPEeCTYITHUKOB
MOUX yCTQHOBJIEHUH IIPOIIY HaKa3aTh».

AccurHauyy OBICTPO CHUCKAIN CUMIIATUY JIOJEH.
CymMa o6MeHa MeZHBIX JeHeT Ha aCCUTHAIIUYU HOCTOSH-
HO ITIpeBbIIIaNa B HECKOIBKO pa3 CyMMY OOMeHa accur-
HalUH Ha MOHETY. 3amaca 6yMaXXKHBIX IeHeT TOCTOSTHHO
He xBaTaso. B MockoBckoM 1 CaHKT-IleTep6Gyprckom
6aHKax MX 3a HEZEII0 pacxoAwiIoch uHorga mo 100 000
py6ueit. UmnepaTpuiia Exatepuna II B cBA3M ¢ 3TUM
IIpUKa3aja ceHaTy UMeThb IIOCTOAHHO 3allacHyl0 CyMMY
accurHanuit Ha 2 000 000 py6:eii, B Tom yucie 1 000
000 pyb6uieii, MOATIMCAHHBIX CEHATOPAMU, Ia B KAXKJIOM
6anke 1o 250 000 py6uieii, v B MpaBieHUM HaHKa
Ha TaKylo ke CyMMY.

BrImyck OyMa)KHBIX JleHEXHEIX 3HAKOB Cpasy XkKe
BBI3BAJ ¥ UX MOZ/IENKY. [IepBble acCUTHAIUY BHITyCKa-
JIICh OAMHAKOBOT'O pa3Mepa U IIBeTa U OTINYaINCh
TOJIKO HOMHHAJIOM. /1 He CTOMJIO GOJIBIIOTo TpyZa
nepezenka 25-py6seBoro 6uinera B 75-py06ieBbiii.

B 1794 rozy 651 OIyOJIMKOBaH OYepefHOMN yKa3
Exarepuss! II, KOTOpHIii 03ke 6bUT BKII0YEH B [IoHOE
cobpaHue 3aKoHOB Poccuiickoii nmmepuu. B HeM coo6-
manock: «OTCTaBHON MOPCKUX 6aTalbOHOB KallUTaH
detizeHbepr U OBIBIINI B MHOCTPAHHOM CITyK6€e TIoATI0-

Py4uK 6apoH ['yMITpeXxT 3a U3roTOBIeHHE (GaNbITUBBIX

accUrHanui JyIeHbl YUHOB U JBOPAHCKOT'O JJOCTOUH-

cTBa, 3ateM Iy6myHo B C.-IleTepbypre 3aKieliMeHbI

H0J, BUCEUIeH: KaKIOMY Ha 06e pyKU IepBEIMU OyKBa-

MH CJI0B «BOp U COUMHUTEND GabIIMBBIX ACCUTHAIIUN».

Oco6blii yKa3 moBeJieBas MyOIMIHO CKUTaTh U3HO-

IIeHHbIE ACCUTHAIINY TIepe/i 3aMeHOU X Ha HOBbIE —

«ZU1A BAIIETO U CKOPOTO ITy0JIMKe O UCTPe6IeHNH acCHr-

HaILU# yI0oCTOBEpeHUsI», — U He Tie-Tnu60, a mocpean

KaaeHpaps «BO»
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CeHarckoli mwiomazay. ViMeHHO T03TOMY CeroZH:A Kax-
ZbIM 9K3eMIULAP acCUTHAIMM IIepBoro BhITycka 1769—
1785 rofoB sBaseTCS GOMBLION PEAKOCTHIO.
B 1787 rogy Haganack HoBas PyccKo-Typenkas

BOIHA. 3a Helo Ioc/IeoBaIu BOUHE ¢ [lIBerueit

u ITosbIedt, a B KOHIle apcTBoBaHusA ExaTepunsr 11 —
c lepcueii. Hyx/a B IeHbrax Bce Bo3pacraa.

Ha cymmy 111 mutH py6iieii 65U10 BBITYIIEHO aCCUTHA-
it B 1790 rozy, 124 muH py6iaeit — B 1793 rozy, 157
MJTH py0sieit — B 1796-M, U3 HUX 3aMellaaich B obpa-
MEHUY MeTa/UIMYeCKON MOHETOU TOJbKO 32 MIIH
py6uieii. [IOHATHO, YTO KypC aCCUTHAIMI IO OTHOIIE-
HUIO K cepebpsSHON ¥ MeHON MOHETE CTasl ObICTPO
nagaTe. Ente B 1787 rozfy oH B cpefiHEM OIpeJesIsica
kak 97 k 100, Ho yxe B 1788-m ynan 50 92, B 1790-m
1o 87 u B 1795-m gaxe 1o 68.
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80 iem HA3A0 CKOHUACA 8bIOAIOULUTICA PYCCKULL UHMCe-
Hep Bradumup I'puzopwesuy Ilyxos. Cmepms e2o0 GbLia
mpazueckoil cryuaiiHocmeto. Y 86-nemuezo akademu-
Ka uMenucs ceéou npu4yost. Hecmomps va mo umo scun
OH 8 6J1a20YCMPOEHHOTL MOCKOBCKOIL Keapmupe ¢ d/ieK-
mpuyecmeom, oH Jitob6w1 pabomams npu ceeuax. Euse
Bnadumup I'puzopwveguy oueHs 60sICcS UHPeKUUL U 8ce
8pems npomupan pyku odekosioHom. Kanau odexono-
Ha NONAIU HA HOYHYH0 copouky (LLfyxoe zomosuwics Ko
CHY), MKaHb 3a0eid NIaMs ceedll, U Yesl08eK npespa-
muicst 8 %cueoil akeit.

Korza rosopsr o lllyxoBe, cpa3y BO3HUKAeT accolya-
Vs C QXKypHOI TestebaiHeit Ha [11a60I0BKe, CTEK/ISTHHBI-
M kpbimamu [YMa, Mysest n306pa3uTebHbIX UCCKYCTB,
TOCTHHUIIBI «MeTpOIIob» 1 ApyruMu 3GpdeKTHBIMU
MOCKOBCKMMU IocTpoiikamu. He Bce 3HAIOT, 9TO
Biagumup ['puropbeBuY ObUT OCHOBATEIEM BCEH COBpe-
MeHHOU MH(PACTPYKTYPhI JOOBIYH, TPAHCIIOPTA U TIEpe-
paboTku HepTH, IPUIEM KaK MIPAKTUKHY, TaK U TEOPUH.
VIMEeHHO Ha ero OTKPHITUAX U pa3paboTkax 6asupyeTcs
cerozusA HeTAHOE MOTyIIecTBO Poccui.

Jlerom 1876 roza 1o pe3ybTaTaM MOe3KH
Ha AmepoHckuit momyoctpos Jltogpur Hobeb Hanmcan
aHATUTUYECKYIO 3aIICKy «B3rias Ha 6aKuHCKYI0 HeTs-
HYIO TIPOMBILUIEHHOCTD U €€ OYyIHOCTh», B KOTOPOH
OIpesie/IWI CleiyIoliye HarpasieH!a paboThl: OTKa3

AHBAPL-MAPT 2019 BONbHAR SKOHOMHKA

OCEBPd/IY

OT TPAHCIOPTHPOBKU HeTHU I'y>KeBBIM TPAHCIIOPTOM
(apbamu B 6ypAroKax 1 609Kax) U CTPOUTEIBCTBO HedTe-
IIPOBOZIOB OT IIPOMBIC/IOB /10 HedTelleperoHHbIX 3aBO/0B;
COOpYKeHUe JKeJle3HBIX Pe3epPBYapoB I XpaHeHUA
HedTH U HedTeNPOAYKTOB; OoJiee MUPOKOe UCII0Nb30Ba-
HHe HeTAHBIX OCTATKOB (Ma3yTa) /I OTOIUIEHUA

V1 Fa30BOTO IIPOM3BOZICTBA; KOPEHHOE YiIydIlleH e Kade-
CTBa KePOCHHA; BHEJpeHVEe HATMBHOH IIepeBo3KY HedTH
B BaroHax-IMCTePHAX, PEYHBIX ¥ MOPCKUX CyZaX; co37a-
HYle Pa3BeTBJIEHHON CTPYKTYPBI 11 XPaHEHUA U COBITA
HedTenpoAyKTOB B Poccuu.

ITocste TOTO KaK Apyrue GUPMBI OTKA3IHICh YIaCTBO-
BarTh B IpoekTe, Grpma Hobesell peansoBaia ero camo-
CTOATEJIBHO, C IIOMOIIBIO CTPOUTEIBbHON KOHTOPH «bapy,
Critenko 1 Ko». Anexcanzip BeneamruHoBud bapu BeroM-
HIJI O CBOEM 3HaKOMOM MOJIOZIEHBKOM PYCCKOM HH)XeHe-
pe IllyxoBe (OHU IIO3HAKOMIINCEH B COeIHEHHBIX
[IITatax Ha BceMypHOIt BEICTaBKe) U TOPYYWI €My HOATO-
TOBKY IIPOEKTA.

TMpoekr IlyxoBa BK/IIOYa B ce6st BCE COOPYKEHUS TEX-
HUYECKON UHQPACTPYKTYPHI IO Tpacce HepTEMPoBoAa
Y IIepBhIe B MUpe LYIMHAPUYECKUe Pe3epByaphl-He-
¢rexpanwuma. [Ipy cTpOUTENBCTBE IEPBHIX HedTEPO-
Boz0B IIIyx0B pa3paboTas OCHOBHI EPBOIl B MUpE Hay4-
HOM Teopuu U MPaKTUKY IPOEKTUPOBAHUS,
CTPOUTEJIBCTBA M IKCIUTyaTallui MarkCTPaIbHBIX TPyOO-
poBo7IoB. B craThe «HedrenpoBoapr» (1884) u B kHure

«TpybonIpoBOZBI ¥ UX IpUMeHeHNe B HeTAHON
IpOMBILIUIEHHOCTH» (1894) IllyxoB mpuBen
TOYHbIE MaTeMaTHdeckue GOpMyIIb /IS OIU-
CaHUA IIPOIIECCOB POTEKAHUA II0 TPYOOIIPOBO-
ZiaM HedTH, MasyTa, CO34aB KIACCHIECKYIO Teo-
pHI0 HeQTEMPOBO/IOB.

[TepBBIi poccHiicKuii HePTEMPOBO UME TIPO-
TSDKeHHOCTh 0KoJo 10 kumomeTpoB (8,5 BepcTsr)
U avamertp 3 mroiiMa (7,62 cm). CTajibHble TPyObI
HedTenmpoBoAa OBUTH COeAMHEHBI C TOMOLIBIO MY(T
Y Hape3HbIX KOHLIOB. HedTermpoBoz Mor riepekaynBaTh
¢ IoMoIIbIo TapoBoro Hacoca Ao 80 Teicay myzoB (1280
TOHH) He(dTH B CyTKU. B fekabpe 1878 roza no HeMy
6bU10 epekadeHo 841 150 myzoB HedTH, B 1879 rogy —
5 wutH 583 ThIC. myz0B. Ectu B 1876 rozy dupma
Hobeneti BeiBesna u3 baky 6 Thic. 248 mMyZoB KepocuHa,
To B 1879 rogy — 551 ThIc. 428 myzi0B KepocuHa u 466
ThIC. 673 myzAa HeTIHBIX OCTATKOB.

C BBOZIOM B ZIefiCTBHE IIEPBOTr0 HETEPOBOAA PACXOZBI
Ha JIoCTaBKy HedTH ¢ IPOMBICIOB 20 HedTenepepabaThiBa-
IOLIIEro 3aBoZla Ha OKpauHe baky coKpaTiiich 6oee yeM
B IIATB pas. Y>ke B 1879 rofly BBOAUTCA B SKCIUTyaTaLUIO
BTOpO# HedTenporoz basaxaHsl — YepHbIit ropo, poTH-
KEHHOCTBIO 12,9 kM, ArameTpoM 70 MM, a 3aTeM ellle TPU:
Banaxansl — CypaxaHckuii 3aBoz, CypaxaHCKUi 3aBog, —
3bIxckas koca U banmaxanst — YepHsliii ropoz,.

B pe3ynbTraTe CTPOUTENHCTBA HEPTEIPOBOAA THICA-
YH MepeBO3YMUKOB O0UEK TEPSTU paboTy, U OHO
BBI3BAJIO COIIPOTUB/IEHNE, BPEAUTENIbCTBO U IOZXKOIY
CO CTOPOHBI BJIa/Ie/IbIIeB I'y’KeBOr'0 TPAHCIIOPTa
Ha 6aKMHCKUX HepTempoMbiciax. HecMoTps Ha 370,
HedTenpoBo 6BUI TOCTPOEH B KpaTyaliliie CPOKU
B TeueHMe OCeHM U Hayasa 3uMbl 1878 roza.

Jlns 3amuThl HeGTEMpoBoga 6BUTH MTOCTPOEHBI MHOTO-
YucIeHHble KapayabHble OYAKHU.
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220 nem Hazad 8 AHenuu 6bLL 8nepeble ycneuHo 86e0eH N000X0OHbLIL
Hanoz. Cmaska cocmasasina 10% co 8cex 00x0008, NpesbILUAIOULUX
200 ¢pynmos @ 200, 00x006t om 60 do 200 fynmoe obnazanucs
NOHUNCEHHbIM 00X000M, a HUXce 60 — HAN020M He 06A2ANUCD.
Kntouegvim 30ech A8/151emcs C1080 «yCNeulHo», NOMOMY 4mo nonsim-
KU 88edeHUst N000X00H020 HA02a 0eAANUCh 8 UCMOPpUL AHeUU
HeoOHOKkpamHo. Ilepeas nonstmka 6sL1a npednpunsama e 1449 200y
kopoJiem I'enpuxom VI. OHa npugena k occmatuio 8 zpagcmee
Kenm, 8 xo0e komopozo 6bLnu pazepabnenst 12 60zametiwiux nome-
cmuil npassweii OuHacmuu u ybumst decimku 6apoHoe u zepuo-
208. B peaynbmame 2nagHbulii cOOpUUK HAN0208 ObLL KA3-
HeH, a HA02 OMMeHeH.

B 1472 anrnutickuit koposb dayapz IV gobwicsa
OT IapsaMeHTa BBeZieH!A 10-Ipo1leHTHOTO [T0Z0XO/-
HOTO HaJIora, YTOOB HAaHATH 13 THICAY JIYIHUKOB.
Ho anrivyaHe oTKa3bIBaIUCh €ro IIATUTD U IIPOTH-
BOJIEICTBOBAIM cOOpIIMKaM Hasora. KoposieBckuii
MUHHUCTP GQUHAHCOB CIIEITHO OTMEHUT HAJIOT.

B 1641 roxy aHrmuicKuii apaMeHT IPUHAN 32KOH,
COTJIACHO KOTOPOMY IBOPSTHE TUTATHUIM TTOYIITHBIN
Hastor (ot £100 B rog s repuora zo £10 s ckBaiipa),
a He/IBOpsTHEe — TOA0X0AHEIH (5% B rox). OfHAKO HEABOPSI-
He OTKa3BIBAIMChH €0 IUIATUTD: Yepe3 MECAL MUHUCTEPCTBO

(bUHAHCOB HAMPABIJIO KOPOJIIO OTYET, B KOTOPOM TIPU3HATIOCH, UTO
cob6pasio imib 0,2% MeCTYHOTO TUIaHa, a MATas 9acTb COOPIIUKOB TOMyIH-
JIA CWIbHBIE TPaBMBI TSDKETBIMU TIPeAMETaMH ¥ OTKa3aIKuch paboTath.

Hautor, BBeZieHHBIi B 1799 rozy, ObUT BbI3BaH PacxofaMy Ka3HbI
Ha BoiiHy ¢ ®PpaHnueit, u mocie nobeas! Hag Hamoneonom B 1816 rogy
OBUI [10-4eCTHOMY OTMeHeH. Ho ombIT He mpomnai 3pd, B 1842 roxy
MOZIOXOAHBIN HAJIOT BOCCTAHOBMJIN U C/IeJIaIy IIOCTOSIHHBIM. IMEHHO OH
TOCTYKWJI 06Pa3IoM HaJOTOBOM TIOMUTUKY /TSI MHOTHX CTpaH. BoT
YeThIpe OCHOBHBIX IPUHIIMIIA HAMOT006I0KEeHNUS, BBEIEHHBIE AZTAMOM
CMUTOM, KOTOPHIE HE yCTapeIu U [0 HAIIero BpEMEHHU:

1. [IpyHIKD cCIpaBe/UIMBOCTH, YTBEPK/JAIOIINI BCEOOIHOCTD
00610’keHHSI ¥ pABHOMEPHOCTH pacIpezieIeHUsA Halora MeXay
rpaxkzaHaMH cOpasMepHO UX J0XOAaM.

2. [IpuHIMI OIpeZieeHHOCTH, TPEeOYIOLIHii, YTOOBI CyMMa, CIO-
€00 ¥ BpeMs IUIaTexa GbUIH COBEPIIEHHO TOYHO 3apaHee
W3BECTHBI IUIATEIBIIUKY.

3. IlpuHIMI YA06HOCTH, MPeIoIaralouIuii, YTO HAJIOT JO/DKEH
B3UMAaThCA B TAKOE BPeMS M TAaKUM CIT0COG0M, KOTOPbIe
Mpe/ICTaBIAIOT HauOOIbIIINE YA0OOCTBA AJIs IUIaTeIbITHKA.

4. IIpyHIUI 5KOHOMUH, 3aKII0YAIONIUNCA B COKPAIleHUH U3/ep-
’KeK B3MMaHUA HaJIOra, B paljiOHAIN3alli CUCTEMBI HAJIOr00-

6I0)KEHH.
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_RAYeCTBO
POCCUNCRON HDKOHOMMKN
N3IMEHN]TOCH

Mpe3npeHt BDO Poccum n MexxgyHapoaHoro coko3a 3KkoHOMUCToB npodeccop Ceprent bogpyHOB NpuHsn
y4actue B nepegaye «Bectu. Utoru ropa» TenekaHana «Poccusi 24 ». My6nmkyem TekCT TenenHTepBbio

Cepreii BofpyHOEENHATEREEOTENERa
Wnbxama

C He3Ha4uTeNnbHbIMU COKpPaLleHUaAMn.

-
POCCHA 24

BEI!II?AHHI Bo BbeTHaMe NoANMCaAHO COrnalleHe 0 MexnapnaMeHTCKOR KOMUCCHM

Anexcandpa Cyeoposea («Becmu-24»): Kax
ceiluac dena 06¢cmosm ¢ NPOMbLULTEHHO-
cmobiro?

Cepreii BogpyHoB: Brl 3HaeTe, cefiuac iesa
006CTOAT B ITPOMBIIUIEHHOCTH TToTy4Lre. MsI 32
3TH I'OJIbl, HECMOTPS Ha CAaHKLIUK, HECMOTPS
Ha kpusuc 2009-2010-x rozoB, cymenu BocCTa-
HOBUTB YCTONYMBOCTb SKOHOMUKY — 3TO
OYeHb BaXKHOE ZIOCTIKEHKE, O KOTOPOM MaJo
KTO ToBOpUT. B 2018 rogy MsI y>xe NOLLTH,
€CJIM MOKHO TaK CKa3aTh, B CTOPOHY Hapally-
BaHMSA HAIIUX IIOTEHI[UATbHBIX BO3MOKHOCTEH,
MOKa NOTEHIUAIBHBIX. EC/I MBI TOCMOTPUM
Ha II0KasaTeJI1 3TOro rozja — To /ja, y Hac ecTb
npupoct BBII, mycTbh He6OJbIIOH MOKa, HO 3TO
yxe poct BBII, 30 1,6-1,7 mpouieHTa. 3HAYUT,
MBI CyMeJIY yZiepKaTh TO3UTUBHEIN 6alaHc, 3Ty
YCTOWYMBOCTh 5KOHOMHUKY B 3TOM T'OZy.

Y Hac unduAMA — 4%. B Kakue BpeMeHa
9T0 6BUTO? Y HAC HAYa/ICA XOTh HEOOIBIIIOH,
HO POCT peaybHBIX 0X0/I0B HaceaeHUs, 3TO
TOXXe OYeHb BaKHO. Hy, U ecyti rOBOpUTH
0 IpyTUX MaKpPO3KOHOMUYECKUX TI0Ka3aTerax
Poccun: mel Ha 20% yBeIUYWIN HALl BHEILIHe-

AHBAPL-MAPT 2019 BONbHAR SKOHOMHKA

TOPTOBBIi 060POT, 3TO — pe3Kuit ckadok. Mbl
BCET0 3a rof, Ha 28% yBEIUYMIN SKCIIOPT
Poccuy, ¥ K TOMY JKe B 3TOM SKCIIOpTe — 3Ha-
YUTeNIbHAaA 0JIA BRICOKOTEXHOIOTUYHOM IIpo-
JYKIVHY, 9TO YPe3BEIYaliHO BAXKHO.

Cysoposa: A akcnopm pecypcos?

BoapyHOB: Pecypcel To)Xe Ba>KHBI, HO MBI
JOJDKHBI IOHUMAaTh, U HIDKE A CKaXy [I0YeMy,
— YTO BBICOKOTEXHOJIOTUYECKUN CEKTOP —
3TO OCHOBA OyZyIelt 5JKOHOMUKH. Y Hac
B 3TOM YacTH CerofiHs 4to ecTh? BospMem
060pOHHBI KOMIUIEKC. Y>Ke HeOJHOKPATHO
TOBOPWJIOCH O TOM, YTO MBI CyMeJIX €ro BOC-
CTaHOBUTb.

1 paborai 6osee eCATH JIET IUPEKTOPOM
OZIHOTO U3 KpyITHEeNIINX XOJIAUHI0B B Poccuu
B 0OOPOHHOM IPOMBIIUIEHHOCTH, U i 3HAIO,
KaKoH I[eHOU 3TO jaBajoch, 0CTABATIOCh B T€
roa, xorga 6sU10 HejlopUHAHCHPOBaHYE
IIPOMCEKTOPA, B TOM YHC/Ie — ¥ 0O0POHHOH
TIPOMBIIUIEHHOCTH, KOTZja He XBaTajIo Ha 3TO
CpeZiCTB MO0 CPeZCcTBa YIPATHIBAIKCH
B pe3epBsl. [Touemy? [ToToMy 4TO HazIo 6BUIO

BCe-TaKU UMEeTh BO3MOXKHOCTb Ha CIy4ai
KaKOW-TO CJIOXKHOM CUTYaI[iH, UMETh U 3arac,
YTO6HI HE MTOBTOPUIACH CUTYAIMs KOHIa 90-X
— navana 2000-x rozoB. U Bce-Taku 060pOH-
Ky ceiiyac TIOJHSIH.

XoTs 6bI BO3bMEM 3a OLIeHKY 3KCIIOPT BOOPY-
JXeHUH. Jlesio B TOM, YTO 3KCIOPT BOOPYKEeHUH
— 9TO 3KCIOPT BICOKOTEXHOJIOTUYHOU TIpO-
JYKIMY CAMOT'0 BBICOKOTO YPOBHSA. 1 akcropT
— 9TO 3HAYUT, YTO B MUpe IIPUXOJUTCA KOHKY-
PUpOBATh C CAMBIMU BHICOKOTEXHOJIOTTYHBIMU
KOMIaHUAMU Mupa. Kakue sTo komnanuu?

B 0CHOBHOM 3TO aMepUKaHCKUE KOMITAaHUH
WIV KPYITHENIINe eBPOTeliCKYie KOMITAHUY.
Tax BoT, cerozHA B Mupe 33% Bcex BOOpY:ke-
HUH, KOTOPBIE TIPOAAIOTCS, — 3TO aMepUKaH-
CKHe, HO IouTH 24% — 3T0 poccutickue. To
€CTb KaXKJjoe TpeTbe — aMepUKaHCKOoe U3Je-
JIve, a KaxJoe YeTBepToe — poccuiickoe!
[ToTecHWIN MBI HAIIUX KOHKYPEHTOB Ha 3TUX
PHIHKAX.

Ecu Mbl Bo3bMeM codT, MbI BCerza Obutn
UMIIOpTepaMu codTa, Bcersa, BO BCe BpeMeHa.
U BoT B aTOM rozy (110 KpaiiHell Mepe, y MeHs
JITaHHBIE 10 TIEPBOMY TOJIYTOAUIO 3TOTO roZa)
BIIepBble — BIEPBBIE! — SKCIIOPT HaIIero
co¢Ta mpeBLICKI UMITOPT. [IyCTh HE3HAYH-
TeJIbHO, HO YKe IIPEBBICUI, U 3TO OYeHb
cepbesHble HUPHL, 2,55 MWUIHapAa J0/UIapoB
IIpOTUB 2,53. MBI IOHUMAEM, YTO 3TO T€H/EH-
I[UA OUYeHb Ba)KHa, TOTOMY YTO OHa CBUJe-
TEJIbCTBYET 00 M3MEHEHNM KayecTBa Halrei
SKOHOMUKH, O 4eM, COOGCTBEHHO TOBOPS,

Y TOBOPWUI TIPE3U/IEHT B CBOEM 6OJIBIIIOM
rHTepBbio. OH FTOBOPWJI O TOM, YTO Hallei
SKOHOMUKE HY>XHO BBIATU B BBICIIYIO JIUTY —
JIeCTBUTENBHO, 3TO Tak. Ho kak BeITH? Kak
BBIUTH, AsleKcaHapa?

Cysoposa: LTuiposusauus, eudumo?

BozapyHoB: Brl 3HaeTe, udpoBusanus —

3TO 3aMeyvaTesNbHas Bellb, HO 51 MOTY CKa-
3aTh, YTO BOOOIIE-TO OHA COCTABJSAET HEKYIO
6asy i BCETO TEXHOJOTMYECKOTO Pa3BU-
THA. A BOT €C/IM MBI BCIIOMHUM MaKWCKUH
yKa3 Npe3uZieHTa, TO TaM II0CTaBAeHbl —
06BIYHO BCe UMEHHO Ha 3TO 00paliaioT BHU-
MaHHe — Ba)kKHbIe 33/1a4H 110 U3MEHEHUIO
KayecTBa HallleH KU3HU, 10 BXOXKJIEHUIO

B IIATEPKY BeAyNINX S5KOHOMUK MHpa Mo
BBIIL, u T. 2.

Ho Tam ecTb ellie ofiHa OYeHb BayKHAas Belllb,
Ha KOTOPYIO KaK-TO He O4YeHb 06palatoT BHU-
MaHudA. A TaM 3aMcaHo, YTO MBI ZJOJKHBI
M3MEHUTH Hallle COCTOSTHHE TEXHOJOTHYECKOE,
OCyIIeCTBUTDh TEXHOJIOTMYECKYIO MOJIepHU3a-
1uio Poccyu, MBI IOJDKHBL YUTH OT TEXHOJIOTH-
YeCKOT0 OTCTaBaHUsA, JO/DKHBI CTaTh JUepa-
MM B 3TOM jIeJie, U BOT 3TO — OYeHb BaXKHast
3azava. [loueMy oHa BakHas? [ToTomy uTO 6e3
Hee Mbl He pellliM HU COLMATbHBIX, HU 3KOHO-
MHYECKHX 3aJaY ...

Cysoposa: A kak ee pewiums?

BoapyHOB: A BOT ToueMy OHa TaKas BaX-
Haa? V] Kak ee pemTh? BaxkHas MOTOMY, 4TO
MBI )KUBEM B HOBYIO 3TI0XY — BECh MUP U MBI
[epexoZiM K HOBOMY T€XHOJIOTUYECKOMY
yKJIaZly, UAeT HacToAIasA TeXHOJIornYecKast
peBommolua. TexHOIOrnYecKui yKiaz — 3To
3HAYUT, YTO [IPOAYKTHI, KOTOPBIE OYAYT MpO-
M3BOJUTHCA B CIefylollleM Iiepro/ie, B HOBOM
yKJIazie, OHU OYAYT COAepKaTh PYTUe TEXHO-
JIoryecKrie KOMIIOHEeHTE!, Ha IPYyTUX TEXHO-
JIorusAx co3znaBaThesa. Kakue aTo TexHOMOrUM?
DTO — HAHOTEXHOJIOTUH, UHPOPMAIIMOHHEIE,
010-, KOTHUTHBHBIE U T. J. TO eCTh — 3HaHUe-
e€MKUe TEXHOJIOTHHU. V1 K 3TOMY Hy>KHO Tiepe-
XOauTh yKe cerrdac. [Touemy?

Kaxk To/IbKO TaKO# IPOJAYKT OCHOBHBIM CTa-
HeT B 9KOHOMUKe, Te IIPOAYKTHI, KOTOPEIe
GYZAyT «c/ie/IaHbl» Ha APYTUX TEXHOMOTHUAX,

OYZYT «<yXOAUTh», 3AMEHATHCA H0JIee mporpec-
CHBHBIMU. B pesysibrare, ecii Mbl HE CMOKEM
[aBaTh TAKOM IPO/YKT, MBI HE CMOXKEM He
TOJIBKO KOHKYPHPOBAaTh HA MUPOBBIX PhIHKAX,
HO U CBOM TIOTEpsieM 1 OTKATHMCA ellle Jaslb-
1re. CrieZioBaTebHO, 3a/a4a; MepBOe — TeX-
Hosmorudeckoe o6HoBeHue. ITudposusanus
— 370 wiatdopma, Ha KOTOPOI MOXKHO TEXHO-
JIorr4ecKoe 0OHOBIEHUE BECTH, HO MHE TIpeJ-
CTaB/IAETCS BAXKHBIM, YTO TEXHOJIOTHYECKOE
0GHOBJIEHKE — 3TO BCE-TAKU HE TOJIBKO, TaK
CKa3aThb, peleHune HudpPOBU3aINOHHBIX
3aza4, 3T0 — Oosee WUPOKOe MoHsATHE. Ham
HEeOOXOMMBI TEXHOIOTUY, HOBBIE TEXHOIOTUH
BO BCEX TeX 00JIACTAX, KOTOPHIE s Ha3bIBal.

Y 3TO — MepBoe U TIaBHOE.

EC/iv MBI BO3bMEM, HAIIPUMED, MEXaHU3MBI
— KakuM 06pa3oM aTo czenats? Hy, BoT y Hac
€CTh 3aMeyaTesIbHas Belllb, KOTopas MpuayMa-
Ha He TaK JaBHO, U MHe Ka)XeTcs, OHa MOXKET
JIaTh cepbe3HbIN 3P deKT. [Ipe3neHT TOBOPUI
B CBOEM HHTEPBBIO, UTO /UL U3MEHEHNS Kade-
CTBa 9KOHOMUKY, IEPEXO/A B BBICILYIO JIUTY,
HCIIO/b3YeTCs MEXaHN3M HAlOHAIBHBIX IIPO-
eKToB. Xopouiast ujiesi, 3aMevartesibHast uest!
Tloz Hee — JIeHbIH, [0/ HE€ — HOBBIE CIIOCOOBI
YIIPABJIEHUS], OHA AEHCTBUTENBLHO MOXKET U3Me-
HUTP HAIIy SKOHOMUKY, Ka4eCTBO SKOHOMUKH.

EcTh, 0HAKO, B CTpaHe U Apyras uzes.
Toxe f06poTHasA, HO 6e3 cepbe3HBIX ZIeHeT
U aAMUHHUCTPUPOBAHUA. Y HAC €CTh
HarnponanbHas TeXHOJOTHYecKas HHUIUA-
THBa. 1 e/l B paMKax IIePBbIX HAI[OHAb-
HEBIX IPOEKTOB MIPEAYCMOTPEHBI Ba CBA3aH-
HEBIX C TEXHOJIOTHSMH IIPOEKTa — O HayKe
1 0 qudpoBU3ALUK, TO ITO BCE-TAKHU [IPOEK-
THI HECKOJIbKO MHOTO IUIaHA, Y€M T€, UTO
HEOOXOAUMBI /IS PELIEHVS 3a1a41 TEXHOJIO-
IMYeCKON MOZIEPHU3AIMH Hallel S5KOHOMU-
KU, — OJIVH KACaeTcs MUPOKO HAYKH, APY-
roit kacaetcs 6a30Boi MIaTGOPMEL,

Ha KOTOPO# IepecTpauBaTh MOXKHO 9KOHO-

UnTepBbIo npesupenTa BOO Poceunu

e
E
$
£
£
£
£

MUKY. [Ipy 3TOM O TEXHOJIOTUAX BIPAMYIO
HUTIZle He CKa3aHo.

A 5T0 Begb, Kak A TOJBKO YTO CKa3all,

Ha MO B3IJISZ, OAHO U3 BaXKHEHIITNX Jel,
KOTOpbIe HaM HEOOXOAUMO cZenaTth. U BOT
MHe Tpe/ICTaBJIAETCS BAXKHBIM IIOCMOTPETh
Ha BTOPYIO 3aMeyaTe/lbHyI0 Hielo, KoTopas

y Hac ecTb B CTpaHe, — 3TO Uzjes
HaimoHanIbHOM TeXHOMIOIMYECKOU UHUITATH-
BBI. B 2TOI MHUITMATUBE — JEBATH BAXKHBIX
HAyYHO-TeXHOJIOTMYECKUX HaPaBlIeHU!, OHI
TIOZICKA3bIBAIOT MJIM PACcCKa3bIBAIOT HaM, 00b-
SICHSIIOT, KyZla Ha/I0 BKJIQJBIBATHCA U UTO HAZI0
Pa3BUBATh, M0 KAKUM HAIPABJIEHUAM JIBU-
raTbcs. DTUM 3aHUMasach AKaJieMus HayK,
3TUM 3aHUMAJIUCh HAIY BeAYIHE UHCTUTYTHI
WCCIeIoBaTeNbCKUE, U IPABUTENBCTBO MOZ-
JIepIKaJIo 3Ty UZEH0.

MHe KaKeTcss — HaZlo 00beJUHATD STH /IBE
WJeH.

BosbHOE 5KOHOMUYECKOe 0011ecTBO Poccuu,
KOTOPOE 5 NIPe/CTABIA0, IOJlep)KUBAET Ipeji-
noxxkerue CaHKT-IleTep6yprckoro MHCTUTYTa
HOBOT'O MH/IYCTPHUAIBHOTO PAa3BUTHSA O IIPU/a-
Hun HalloHaIbHON TEXHOJIOTMYECKON UHU-
[[MaTHUBE CTaTyca HAI[IOHAIBHOTO MPOEKTa,

C COOTBETCTBYIOMUM GHUHAHCHPOBAHUEM
Y COOTBETCTBYIOUINM aMUHUCTPUPOBAaHUEM.

Bort Torga, MHe KaXXeTcd, y Hac Ta camast
uziest TEXHOJIOTMYECKOTO 06HOBIEHUS IPHUO6-
peTeT CTaTyCHbIM XapakTep, 6yeT coBepIleH-
HO OZTHO3HAYHO KypUPOBAThCSA IpaBUTENb-
CTBOM, OCYILECTBJIATHCA B paMKax Bcex
HaI[MOHAJBHBIX IIPOEKTOB U JIaCT, OUeBUZIHO,
BeCOMBI 3 PEKT He TOIBKO B 3TOM KOHKPET-
HOM HalpaBJIeHNH peann3alyy HallTeXUHU-
[[MATHUBEI, HO U B PeaJIM3aliy IPYTUX HALIIPO-
€KTOB — Be/lb HOBbIE TEXHOJIOTUH HYKHBI
JUIS pean3alyy HallMOHATBHBIX TPOEKTOB
U B MEAULIMHE, U, K IPUMEPY, B KWIHIIHOM
CTpOUTENbCTBE — TaM 6e3 HOBBIX MaTepHa-
JIOB, 6€3 HOBBIX pellleHHI TEXHOTOTUIECKUX
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HUYEro Mbl HE yCIIEEM CA€/1aTh, TO, YTO TaM
obo3nayeHo. Mue KaXXeTcCd, 4YTO Ha 3TO HaZo
CAIeJIaTh CeroaHA OCHOBHOM yoop.

Cysoposa: A xak Bvl caumaeme, kaxue
camble enagHble 3adauu 8 2019 200y cmosam
neped poccuiickoiil 3koHomukoil? 9mo
HyxcHO cdenams? Ilepeoe, 8mopoe, mpemue,
yemeepmoe?

BoapyHoBg: { xymato, 9TO mepes pocCHii-
CKOY 9KOHOMUKOU CTOUT ITepBas 33/a4a,
yKe CKasaJl — HaM HeoOXOAMMO B 3TOM
HaCTYyTaloIeM ToAy, IepBoe, YAepKaThCsa
Ha 3TOH caMoli ITaHKe, Ha TPeH/e BOCXOAdA-
uiero pasButuA. [Ipe3nzieHT rOBOPUT O 4eM?
OH abCoIOTHO JIOTUYHO OOBACHSET CUTYa-
U0, KOTOPas y HAaC CErOHsA eCTh. MBI BBIILIH
U3 COCTOSIHUS CTarHal[11, Mbl JOOWINChH
yCTOMYMBOCTY 3KOHOMUKU. Ha aToM Hazo
VAEpKaTbCA, ITOOBI CTATh HA TBEPAYIO OCHO-
By. Ho nipu aTOM Zianbiiie Mbl OJDKHBI BU-
ratbcs 6vicTpee. M 06 aTOM, COOCTBEHHO,

Y rOBOpHTCA. U OI0ZKeT Halll HalleJIeH Ha To,
Y TIPaBUTEJIbCTBO, ¥ IPE3UJEHT OTMEYAIoT,
YTO K C/IeZ[yIOIeMy IOy HaZlo yZAepKaThCsa
Ha CErof[HANTHUX ITO3ULUAX, HECMOTPS

Ha CJIOXKHOCTH, KOTOPBIE MBI BUZUIM BIIEPEAHU.
Jlanee — Hapamusanue BBII 10 2%, k 2021

AHBAPL-MAPT 2019 BONbHAR SKOHOMHKA

ToZly — yKe 3 C JIIIHUM INIPOILieHTa.

MupoBas 5SKOHOMUKA cedac ABIKeTCA
¢ reMnamu 3,8%, TakoBa OLleHKa IIPUPOCTa
Muposoro BBII. Ho npu 3ToM 1 BO3MOXHO,
U OXKWJAETCA HEKOTOpoe CHIbKeHue. Ham
NIpe/ICTaBIIAETCA BAXKHEIM OLIEHUTD STy CUTya-
MO ¥ HANTU MEXaHU3MHI I TOTO, YTOObI
YCWINTD Hallle ZIBI)KeHNe BIepeZ U HaluTu
BBEIXOZBI HA YCKOPEHHEIN POCT, 06TOHAA MUPO-
BYI0 S5KOHOMUKY. Torzia Mel CyMeeM yAep:KaTh-
¢ Ha IUIaBYy.

3HaeTe, KaK B «AJIlCe B CTPaHe 9yZAec»: eClIu
THI W/IeIb, TO ThI CTOUIIb, & €CIX ThI CTOUIIb,
TO THI TAZjdeMlb. 3/eCh IOX0XasA CUTyalua —
9KOHOMHMKA Pa3BUBAETCA TaK, YTO MbI JOJDKHBI
ABUTaThCs GBICTpee, YeM MUPOBAA SKOHOMHUKA.

Bropoe — KakuM 06pa3oM 3Toro J061BaTh-
cd. f yxe ckasal HEMHOXKKO, U MHE KaXeTcA
B2)XHBIM CErOJHA OCHOBHOE HaIIpaBJIEHUE pas-
BUTHS HAIIPaBUTh Ha 9TO, KOHEYHO, He cbpa-
CBIBAfA CO CYETOB OCTAIbHBIE 33/1a4U, BCE OHU
Ba)XHBI, HO BCE-TAKU — BAXKHO YCHWIUTD 3TO
«TE€XHOJIOTUYeCKOe JABJIEHNE», He OTCTaBaTh
Jablle, a yCWIUTD IPOJBIDKEHNE SKOHOMUKY
BIIepeZi Yepe3 TEXHOJIOTUIeCKOe pa3BUTHE.

Cyeoposa: Hy umo xce, 6ydem HadessmbCs,
umo amu 3adauu Ham y0acmesi peanuso-
eams 6 2019 200y.

Boapynos: Hy, Bo BcAKOM cilydae, 1 Kak
YeJI0BEK, TPE/ICTABIAIONINA SKOHOMYCTOB,
KOTOpbIe 3aHUMAIOTCS B TOM YHC/Ie U TEXHO-
JIOTUSIMU, Y UMEIOLINH OTIpeieleHHOe TIpes-
CTaBJeHNe O Pa3BUTHUH S5KOHOMUKH, Ha 3TO
Ha/Iel0Ch.

Y Hac B cTpaHe ecTh HECKOJIBKO Pa3HbIX KO-
HOMHYECKUX IITKOJI, OAHAKO, 5 HaZIeI0Ch, OyAeT
Hal/ieH o0IeCTBEHHBIN KOHCEHCYC TI0 3TOMY
BOIIPOCY ¥ MBI Oy/IEM BCE-TaK¥ UJTH IO 3TOMY
nyTu. O6 5TOM CEroJiHs TOBOPSAT yKe BCe.

BoT HejaBHO BBICTYIAJI PYKOBOAUTEH
CueTHOM manaThl Anekceli JIeOHUZOBUY
KyzApuH, KOTOPBIH B CBOE BpeMs KaK pa3 3T!
camble GOHZIBI, pe3epBhI CO3/jaBal U MHOT'O
cieNas yisi TOTO, YTOOBI MbI PACCUUTAIUCH
¢ HamuMu gonramu. Ceiidac OH roBOpUT
0 CjlefyiollleM 3Tare, OH TOBOPUT O TOM, UTO
HaM HeOOXOAUMO TEXHOIOTHYECKOE Pa3BU-
THe. 3TO FOBOPAT NIpe/ICTaBUTeNH TeX MIKOJI,
KOTOpBIE BCET/IA, MOXKET OBITh, ¥ CYUTAIH, YTO
3TO TaK, HO IIPUEPKUBAIN HAIIU PECyPCHI,
CpeZCTBa, IIOTOMY YTO CTpaHa pellana Jpyrue
3agayu. BoT cerogHs 3To TOBOPAT U OHM.
CerogiHst 06 TOM TOBOPHT TIPE3U/EHT, TIPaBU-
TENbCTBO, CO3/IAI0TCA UHUILIMATUBHI U T. .

U T. 1. MHe KaXKeTcs, YTO JBIKEHME TIOILIO.

HOSIEPb

12

2018

aypeartbl lNpemMmun

«3KOHOMUCT roga — 2018»

ob6bsiBneHbl 12 Hoa6ps Ha

TOPXKeCTBEHHOW LiepeMOoHUN
Harpa>xgeHusl, KoTopasi coctosnach B
paMkax Bcepoccminckoro sKOHOMMYEeCKoro
cobpaHus. B atoMm rogy Ha npeMuio npe-
TeHpoBanu 137 yenosek. Mocne Twartenb-
HOro oT60opa 3KCNEPTHbLIM XKIOPU U TaHO-
ro ro/ioCoBaHu1sa naypeatamMmm npeMumn
cTanu yetBepo. Boibop, no cnoBam npesu-
AeHTa BonbHoro skoHoMu4yeckoro obuue-
ctBa Poccum, 6bin HENPOCTBIM.

Mpepncepatens NMpaBneHusa AO
«lOHuKpegut baHk», OKTOP 3KOHO-
MuYecknx Hayk Muxaunn lOpbeBuy
AnekceeB Npu3HaH naypeaTtomM npe-
MUN «DKOHOMUCT roga» 3a popMupo-
BaHWe N peannsayuio NporpamMmsl
KpeAnToBaHUA NpeanpusaTun peanb-
HOro ceKTopa 3KOHOMUKM, cenb-
Xo3npoussogutenen, nporpaMmmy
MNOTEYHOro KpeanToOBaHUA U NOoA-
OEPXXKY coLManbHO-KYNbTYPHbIX NPO-
eKkToB. OH CTOAN Y NCTOKOB GOPMUPO-
BaHNS1 POCCUMNCKOrO pPbIHKA LIEHHbIX
6yMar 1 BHeC CyLleCTBEHHbIN BKag
B CO3[jaHNEe COBPEMEHHOr0 GOHAOBOrO
pblHKa B Hawewn cTpaHe. [log ero pyko-
BoacTBoM lOHMKpeant baHk cTan ogHUM
13 nuaepoB 6aHkoBckon chepbl Poccum
M cerofHs BxoguT B Ton-7/ Hanbonee
NPUOBbINBbHBLIX POCCUNCKNX BGaHKOB.
®uHaHCOBas opraHu3auuns B3anMonen-
cTByeT ¢ MMHUCTEPCTBOM CENbCKOro
X035IMCTBa NO BONPOCaM NbIFOTHOro Kpe-
OUTOBaHWS CeNbX03Mpon3BoanTenen,
peanusyeT npoekT «CBoGOAHAA Kacca»
ONg CTUMYNMPOBAaHMUS, a Tak)Ke OKa3aHus
noMoLM NPeanpusTUSM MaNoro n cpep-

Hero 6M3Heca NO BHEAPEHUIO OHANH-
Kacc, akTUBHO COTPYAHMNYAET CO MHOIU-
MU POCCUNCKMMU 6NaroTBOPUTENbHBIMA
opraHM3auusiMn, UMeLWNMN YeTKO
CTPYKTYPUPOBAHHbIE MPOrpaMMbl.

B 2018 rogy AO «lOHMKpeant baHk»
NpPoAo/HKNIO NOAAEPXKKY psfaa rocygap-
CTBEHHbIX COLManbHO-3Ha4YNUMbIX NPOEK-
TOB: rocyfapcTBeHHoe cyb6cmanpoBaHue
aBTO M UMOTEYHOro KpeauTOBaHUS, Nog-
OEpPXKY ceMen ¢ AByMsa n 6onee oeTbMun
1 NpefocTaBiieHne BbIrOAHbIX YCIOBUI
nnuaMm, nosiyyalLwmM 6roa>KeTHble
BbIMNaThl.

FeHepanbHbIl gupekTop ®rAy
«PoHp HOBbIX $OpM pa3BuTUA obpa-
3oBaHus» MapuHa HukonaeBHa
PakoBa npu3HaHa naypeaTom npemMum
«JKOHOMUCT roga» 3a pa3paboTKy
M peanusayuio NpoCcBeTUTENbCKOrO
coumnanbHO 3HAYMMOro MHHOBALMOH-
Horo o6pa3oBaTeNibHOro NPoeKTa
«Pa3paboTka u peanusaumns HOBOMN
MopAenu gonojsHuTenbHoro obpasoBa-
HUsA geTen B popMe AETCKUX TEXHO-
napkoB «KBaHTopuym». TexHonapku

CobniTua B90O Poccun

BPYUYCHUE [TIPCMIN
«DROHOMUCT I'OJ1d»

IBROHOMUNYUECC

«KBaHTOpPMYyM» — 3TO YHUKaJbHble y4eb-
Hble NPOrpaMMbl U TEXHOJIOTUKN, HOBOE
coBpeMeHHOoe obopyanoBaHNe U MaTepu-
anbl NS TeXHMYeCKoro, 3KOHOMMUYECKO-
ro, UHTENNeKTyaJbHOro pa3BMTUS geTen.
Ha 6a3e npoekTta «KBaHTOpPUYyM» dopMu-
pyeTcs coobLecTBO MOJIOAbIX U 3aCiy-
JKEHHbIX YYEHbIX, NPefCcTaBUTENEN TexX-
HONOrMYyeCcKMX CTapTanos, a TakXe
pykoBoAMTENen KPynHbIX NPOMbILLSIEH-
HbIX NPeanpuUATUA U TOCKOPNOpaLni.
PaszpaboTaHHas Npu akTMBHOM y4acTum
MapuHbl PakoBol Mogenb o6pasoBaHus
JenaeTt ux BHeAgpeHUe AOCTYMHbIM

ONa TMpaxupoBaHus. Ha cerogHsAWwHUN
JeHb NpoeKT npeacTasfieH B 37 poccui-
CKMX pernoHax. Yxxe pabotaeT 51 TexHo-
napk. o 2021 roga B pernoHax Poccun
Ha ycN10BUSX COPUHAHCUPOBaAHUS U3
depepanbHoro 6rogketa fONMKHbI ObITh
co3pnaHbl ewe 85 Takux naowanok.

A k 2025 rogy «KBaHTOpUNyM» 6yageTt npu-
CYTCTBOBAaTb B Ka>AOM KPYMHOM ropope
Poccnn. Konnvecteso obyyatoLmxcs
cocTtaBuT 600 ThiCSY YenoBek, a BCEro

B MEpOnpuaTMaX NpoeKkTa 6yayT 3afen-
CTBOBaHbI Nopsigka 5 MUNNIMOHOB feTen.
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OBmepoce

HUCKagy BbICIasy

FeHepanbHbIn gnpektop AO «MO
«YOM3» MNpousBoacTtBeHHOE o6beanHe-
HUue «YpanbCKun ONTUKO-MeXaHN4YeCckumn
3aBog uMmeHu . C. dnamoBa» AHaTonum
BnagvmupoBuy CnygHbIX NPU3HaH nay-
peaToM npeMmnm «DKOHOMUCT roga» 3a
co3fjlaHne u peanusauuio NpPorpaMMmbi
MHHOBaLMOHHOro pa3BuTus Npegnpus-
TN, NnepeBof NPOU3BOACTBA Ha HOBYIO
TexHonorun4yeckyto 6asy, 3a paspaboTky
1 HaNna>kuBaHue CEPUMAHOro BbiMycka
BbICOKOTEXHOJIOrMYHOW NpoayKuumn
BOEHHOIO M rpaXkjaHCKOro Ha3HayeHus
n TpaHcdep cneymnanbHbIX TEXHONOTMNN
B rpa)kAaHckylo cpepy. PaboTas
Ha npeanpusitum ¢ 2004 roga, AHatonuin
CnypHbIX Nnpolen NyTb OT MeHeaxXepa

AHBAPL-MAPT 2019 BONbHAR SKOHOMHKA

oTAena 3KCnopTa cneunanbHON TeXHUKMN
[0 reHepanbHoro aupekTtopa. lNog ero
PYKOBOACTBOM Ha Npennpustum BeaeTcs
paboTa No TEXHNYECKOMY NMepeBoOOpyXe-
HUIO, CTPOSITCS BbICOKOABTOMATMU3MPOBAH-
Hble MPOU3BOACTBA, OCBaMBAaETCS COBpe-
MeHHOe obopyaoBaHue. YNCNeHHOCTb
COTPYLOHMKOB 3aBOJa NpeBbIIaeT ABe

C NMOJIOBMHOW ThICSYMN YeSIOBEK.
MpepnpuaTune sBnsieTca BeQyLUM

B Poccnn pa3paboTymkoM 1 npoussoanTte-
JIeM OMNTUKO-JIOKALMOHHbIX CTaHLMI

nnsi 60eBbix CAMONETOB 1 BEPTONETOB,

a Tak>Xe cneumanbHON TEXHUKMW 41 OCHa-
LeHns HagBoLHbIX kKopabnen BMO
Poccumn. B nocnegHue rogbl akTMBHO
BeOyTCS BbICOKOTEXHOJIOTNYHbIE pa3pa-
60TKN NPOAYKLMN OBOMHOIO U rpaxkaaH-
CKOrO Ha3Ha4YeHusl. T0 MeAnLUHCKoe
obopynoBaHue U CBETOTEXHNKA MUPOBOIO
YPOBHSI, YHUKaJIbHblE Na3epHble MUKPO-
CKOMbl U MHOTOE Apyroe.

leHepanbHbI gupekTop OO0
«MoTtopuka» Unbsa Uropesud Yex npu-
3HaH naypeaTtoM NpemMmn «JKOHOMMUCT
roga» 3a pa3paboTKy U peanusayuio
coLManbHO 3HAYMMOro NpoeKTa
«MoTopuka», CBSI3aHHOrO C pelleHneM
Ba)>XHOW ryMaHUTapHon npo6nembl —
TEXHONIOTUI NPOTE3UPOBaHUSA BEPXHUX
KOHEYHOCTen AeTen N B3pocibix, U obe-
cnevyeHueM 6ecnnaTHOro NpoTesnpoBa-

AHO «AreiTCTBO CTPATETHYBCKHX HHHLMETME
N0 NPOABKAEHHIO HOBBIX NPOBKTOB:

HUSA, B TOM YUCSie NO rocyfapCTBEHHOM
nporpaMmMe coumanbHOM 3aLUTbI.
MpoekT «MoTopmrKa», NPU3BaH PELUNTb
npobneMy co3gaHus TEXHONIOrMIN NpoTe-
3UPOBaHUSi BEPXHUX KOHEYHOCTEN

ONna OeTen u B3pOChblX, a Takxxe obecne-
4nTb BecnnaTtHoe NPoTe3MpPOBaHME, B TOM
yucne no rocynapCcTBEHHOM Nporpamme
counanbHom 3awmTbl. HaumHasg ¢ 2015
rofa KomMnaHusi yctaHosuna 6onee 500
AKTMBHbIX MEXaHMYEeCKUX NPOTE30B KNUCTKU
n npegnneybs, 10 NHHOBALMOHHbIX 6M0O3-
JIEKTPMYECKUX NPOTE30B Npeanieybs u,
noka B TECTOBOM peXnMe, ABa MHOroc-
XBaTOBbIX COBPEMEHHbIX NPOTe3a C BHELU-
HWUM UCTOYHUKOM 3Heprun. PazpaboTaHbl
YHUKaNbHble METOAMKN peabunutaymu.
Onepaunn goporoctoswme. Ho koMmnaHus
cornacosarna ycnousi 6ecnnaTHoOro npo-
Te3UPOBaHNS NO roCyAapCTBEHHON NPO-
rpaMMe coumanbHON 3alnTbl, COTPYAHM-
yaeT ¢ POHOOM CcouManbHOro
CcTpaxoBaHus, MMHNCTEPCTBOM TpyAa

N coumanbHoOm 3awmTbl, MMHNPOMTOProM
N AreHTCTBOM CTpaTernyeckmx MHMLmMaTmB.
KomaHga Unbun Yexa BepuT, 4To npu
NMOMOLLM COBPEMEHHbIX CPEACTB peabunu-
TaLUN MOXXHO He TOJIbKO BEPHYTb NioaamM
OCHOBHble BO3MOXHOCTU: 6paTb, AepxXaThb,
B3aMMOOENCTBOBATb C OKPY>KaloLWnM
MWPOM — HO U B 4€M-TO MPEB30OWTU BO3-
MOXHOCTU OBbIYHOrO YenoBeka.

XXI[ BCEePOC-
CUNCRKRIUN
KOHRKRYPC
HAYYHBIX
PABOT
MOJIOIESHR N
«HKOHOMI-
qyeCkn pOCT
POCCMM»

XXIl BcepoccMnckmm KOHKYpPC Hay4YHbIX
paboT Monogexu «KOHOMUYECKUM
pocT Poccnn» opraHnsoBaH BonbHbIM
3KOHOMUN4yeckum obwectsom Poccum
npu yvyactum ®roby BO «®uHaHCOBbIV
yHuBepcuteT npu lNpaButenbcTBe
Poccunckon Pegepauyuun», nogaepxke
NHcTuTyTa 3KOHOMUKN Poccuimckon
akapgemum Hayk, M3paTtenbckoro goma
«DKOHOMMYecKas rasera».

KoHkypc, Hapsay ¢ obwepoccuinckomn
ob6pa3oBaTenibHOM akumen «Bcepoccminckni
3KOHOMUYECKUN ANKTAHT», ABNSOTCS KO-
YyeBbIMM MeponpusaTuamMm OecTrBans 3KOHO-
MUYEeCKOM HayKu, KOTopbin nposoant B3O
Poccun. K yyactuio B KoHKypce npurnawia-
toTCa yyawmecst 9-11 knaccoB obpasoBa-
TeNbHbIX OpraHusaummn cpegHero obuiero
1 NnpodeccnoHanbHOro o6pa3oBaHus,

a Tak>Ke CTYLAEeHTbl BbICLLUMX Yy4e6HbIX 3aBee-
Hu Poccnn B BO3pacTe oo 25 net.

HarpaxgeHne nobegutenen n naypeaTos
KoHkypca coctoutca 15 mas 2019 roga B
pamkax MNepBoro MockoBCKOro akagemmye-
CKOro 3KoHoMUu4yeckoro ¢popyma (MADD).

CobniTua B90O Poccun

OUHAJT 1 TTOIABEICHNE
NTOTOB GeCTUBJ/T4Y
HKOHOMMNYCCRON HAYRU

AEKABPb

24-25

24 peka6ps B MOCKOBCKOM aBUAaLMOHHOM
MHCTUTYTe cocTosanca ¢uHan ®ectuBans
3KOHOMUNYECKOWN Hayku. B HeM npuHsanu yyactue
OT/IMYHUKM «Bcepoccumnckoro IKOHOMMYECKOro
AUKTaHTa», a Tak)Xe no6eanTenn peruoHanbHbIX

2018 1 obwepoccuncknx meponpuatum dectusans.

)

S

)

OTKkpbiBasi MeponpuaTue, Muxann
MorocsiH, pekTop MOCKOBCKOro aBuma-
LLMOHHOMO MHCTUTYTa, OTMETUN 3Have-
Hue @ecTnBans gns CTUMyNMPOBaHUS
MHTepeca MoJoAblX Ntogen K 3KOHO-
Mmnyeckon Hayke. o cnoBaM pekTo-
pa, CErogHs O4eHb BaXkHO rNyboKo
NOHMMaTb 3KOHOMMKY, TaK OHa CTOUT
BO rflaBe BCEX MPOLeCcCoB, KOTOpble
npoucxogsT B CTpaHe. [impekTop
1 BULE-NPEe3naeHT
B30 Poccun
Mapraputa
PaTHMKOBa HaNnOMHWU-
Jla y4aCTHMKaM, 4YTo
B30 Poccum npoBo-
ont ®ectmBanb KO-
HOMMYECKON HayKu
npu cogencTeun
BeAyLLMX SKOHOMMYECKUX BY30B CTpa-
Hbl U MHCTUTYTOB PAH, 1 noxenana
yaaun GuHanucTaMm, KoTopbiM npen-
CTOSINO NOATBEPAMTL CBOWN CTaTYC
«3KOHOMUYECKMX aBTOPUTETOBY
B XOA€ [eNOBOW Urpbl.

QOuHanncTbl pa3gennnmcb
Ha 13 koMaHpg. Kaxpgon koMaHae
Bbl4ENUAN B MOMOLLb OJHOIO
HacTaBHMKaA. B TeyeHne gByx Yacos
MoJsiogble Noan [OJIKHbI Obln
pewnTtb 4 0enoBbIX Kenca n oTee-
TUTb Ha 20 BONPOCOB BUKTOPUHbI.
3apaHunsa 6bIN He U3 Nerkux: YToobbl
OTBETUTb Ha HUX, Y4aCTHMKAM MOHa-
Jobunacb He TONbKO MHPOpPMaLMa

13 y4ebHNKOB NO MUPKO- U MaKpO3-
KOHOMMKE, HO 1 obLwas spyanuus,
3HaHMA B 06/1aCTU NCTOPUM U PYC-
CKOWM nuTepatypbl. Hanpumep,
dunHanNUCTaM NpeanoxXunam BCromM-
HUTb, Kakyio GpOpMy goxona nnaHu-
poBan nony4yaTb JlonaxvH oT BULL-
HEBOro caja W B YeCTb Kakomn
repoOuHN PyccKom nuTtepaTtypbl 6bin
Ha3BaH NPUHLMM CNOCOBHOCTN 3KO-
HOMUWYECKUX CUCTEM
K agantaumm.
CnpalmBaTb coBeTa
y «[yrna» 6b110
3anpeLleHo.

Ha cnepytowmn
OeHb B MeauaueHTpe
«Poccunckon rase-
ThI» COCTOSANOCH NOA-
BefeHue ntoros OecTnBanst 3KOHO-
MUYEeCKON HayKu.

[OHeM paHee xiopu onpegenunio
Tp¥ KOMaHAbl-nobegutens —
«BBIM», «DKoOHOMMYECKasa 31NTKa»

N «lOHble BOJIbHbIE SKOHOMUCTbI».
VIMEHHO OHW MOAHSNNCH Ha CLEHY
MefgmaueHTpa «Poccminckon raseToi»,
YTO6bI MONYYNTb NPEMUN U AUNSIO-
Mbl. 3aKpbiBasi LLEPEMOHMUIO,
Omutpun CopoknH BCMOMHWA C/10Ba
akageMuka JleoHnga AbankuHa:
«[naBHOe ycnoBue nporpecca,
4yTO6bI KaXKAOE Creaylolee nokose-
HUe 6bISI0 XOTb YYyTb-4yTb, HO YMHee
npeabiayLiero».
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Ha 2018
ABAJTIKMHCKNX YTCHUNAX
BPYUYNJIN HATPA bl BHO
POCCHUU

B pamkax coBMeCTHOro 3acefgaHust Hay4yHoro ¢opyma BonbHoro
3KOHOMMNYecKkoro obuwecrtsa Poccum u ceKymMm 3KOHOMUKU
OTpeneHns o6wecTtBeHHbIX Hayk PAH — AGankuHckue 4yteHus
Ha TeMy: «2018 rop: MoTeHUMan pa3BUTUA» COCTOSANIOCH TOpPXKe-
CTBEHHO€ Harpa)kaeHue Bbiclien Harpagow B2O Poccun —
CepebpsaHon meganbio 1 No4vyeTHbiMN gunnomamm B2O Poccum.

CepebpsHon Meganbto B3O Poccnn 3a akTUBHOE NMYHOE yvacTue
B peannsaunm npoekToB U NporpamMmm B 06s1acTi coumanbHO-3KOHOMMU-
yeckoro pa3sutus Poccunckon ®egepaunn, akTMBHYIO NPOCBETUTENb-
CKYIO U U30aTesIbCKyI0 AeSTeNIbHOCTb, 38 MHOTONETHIO NJIOAOTBOPHYIO
paboTy B BonbHOM 3kOHOMMYeckoM obuiectBe Poccuu, 3a 6onbLluon
BKJIaZ B €ro AesiTeNbHOCTb HarpaxxaeHa TaTbsiHa AHOpeeBHa
Ko3eHkoBa — uneH Mpe3ngmnyma BOO Poccun, nepsbirt 3aMecTuTenb
reHepajibHoOro gupekTopa M3gatenbckoro JoMa «DKOHOMUKA U XKU3HbY,
pekTop AKageMum MeHep>KMeHTa U Gn3HeC-aAMUHUCTPUPOBAaHMS.

MoyeTHbIM gunnomom B3O Poccnm 3a BKNag B pa3BuTME POCCUNCKON
SKOHOMNYECKON XYPHaNUCTnkm n B ceasun ¢ 100-netnem rasetbl
«DKOHOMMUKA U XU3Hb» HarpaxaeH KOpun BacnnbeBny AKyTmH —
BuLe-npe3ngeHT BOO Poccmn, HayuHbIn pykoBOgMTENb
«DKOHOMUYeCKOW rasetbl». NoYeTHbIM ANNIOMOM 3a BKJlag B ocBeLle-
HMe BOMPOCOB 3KOHOMMKMN M SKOHOMUYECKOW NOAUTUKN B Poccun n Mupe
n B cBa3n ¢ 100-netTmem Bbixof4a NepPBOro HOMepa ras3eTbl HarpaXkaeH exe-
HefeNbHUK «DKOHOMMKA U XXU3Hb».

AHBAPL-MAPT 2019 BONbHAR SKOHOMHKA

' AEKABPb

20,

2018

PAdBbOTd AK-
KPe I TAIl -
OHHOM
KOMUCCHHN
BHO POCCHUN

JKcnepTHbIN coBeT BDO Poccum no
HanpasJ/ieHUIO «He3aBUCUMas OLeHKa
KayecTBa 3KOHOMMU4YecKkoro ob6pasoBa-
HUs» n AKKpeauTauMoHHas KOMUccus
B30 Poccuum ocyLecTtBUNU OLEHKY
ob6pa3oBaTesibHbIX MPOrpaMM 3KOHOMU-
4eCcKoro u yrnpaBJieH4eCKOro Harnpaa-
JIeHN 1 cneyuanbHOCTEN NOArOTOBKU
®reQy BO «Poccuinckuin skoHoMunye-
CKUIN yHuBepcutet nmeHu I
B. NMnexaHoBa».

NpoBeneHa NnpodeccnmoHanbHoO-o6LLe-
CTBEHHas akKpeanTaLms 1 BblQaHO CBU-
0EeTenbCTBO O NpodecCuoHanbHo-obLe-
CTBEHHOW aKKpeauTauun Ha WecCTb neT
(peleHne AKKpeanTaLuMOHHON KOMUCCUM
B3O Poccum ot 20 nekabps 2018 roaa,
3acefjaHne KOMUCCUN COCTOSSIOCh B paM-
Kax 3acepanus MNpesngnyma B3O Poccun)
cnepyowmMm obpasoBaTenbHbIM NporpaM-
MaM OIBQOY BO «Poccuinckunii skoHoMu4ye-
CKUW yHnBepcuteT umenn I. B.
[MnexaHoBa»: — OcHOBHOM Npodeccno-
HanbHOWM o06pa3oBaTeNlbHOM NporpaMMe
BbicLlero o6pa3oBaHus — nporpamme
OakanaBpuvaTa Mo HanpaeBJIEHUIO NOAro-
ToBkM 38.03.02 «<MeHep>XMeHT», NpoduNb
«MeHea>XXMeHT B MHHOBALIMOHHOM U COLM-
anbHOM NpeanpuHNUMaTeNbCTBEY. —
OcHoBHON npodeccnoHanbHoOM o6paso-
BaTeJIbHOW NporpamMMe BbiCLLIEro
obpasoBaHusi — nporpamMme 6akanaBpua-
Ta no HanpasfeHuto nogrotosku 38.03.01
«DKOHOMUKa», npodunb «Muposas 3ko-
HoMuKa». — OCHOBHOM NpodeccnoHanb-
HOM o6pa3oBaTesIbHOWN NPOrpaMMe BbIC-
wero obpa3oBaHNss — nNporpamMme
MarucTpaTtypbl NO HanMpaBJIEHNIO NOAro-
ToBKW 38.04.02 «MeHeaXXMeHT», Maru-
cTepckas nporpamma «MexxayHapoaHbIn
OusHec».

{2) {Z)
SIHBAPDb

26,
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Hd3BdHbI UMECHA JIdYPECATOB
BCCPOCCUNCKROTIO KOHRYPCd

2018 HDKOHOMUNYCCRON KYPHAJIMCTUKN

25 aHBaps B MeguaueHTpe «Poccuinckon razetbl» BonbHoe 3KkoHOMUYeckoe
o6uwecteo Poccum npm nogaepxkke MexxayHapogHoOro cotosa 3KOHOMUCTOB MOA-
BeJsio utTorn Bcepoccmmnckoro KOHKypca 3KOHOMUYECKOW XXypHanuctuku. KoHkypc
npoBoOAWIICA BrepBble, Ha 3BaHMe nobeauTens u naypeara KOHKypca npeTteHpo-
Banu 400 >KypHaNMCTCKUX MaTepuanoB co Bcer cTpaHbl. OTKpbIBasi TOP)XKECTBEH-
Hylo uepeMoHuto, Ceprenn bogpyHoB, npe3uaeHT BoNbHOro 3KOHOMUYECKOro
o6uectBa Poccun, pacckasan o yensx u 3agavax KoHkypca: «CerogHsi Mbl 6bl
XOTEeNnu OTMETUTb XXYPHaNNCTOB, KOTOPble MOryT flaTb 06beKTUBHOE BUAEHNE KO-
HOMUYECKMX NPOLLeCCOB U COObLITUI, YMEIOT BePHO NHTeprnpeTMpoBaTb 3KOHOMU-
Yyeckue sIBNeHUsl, TOYHO, KPacMBO U MOHATHO pacckasaTb O HUX YuTaTento. Ml
cYyMTaeM BaXkHbIM, 4TOGbl POC/IO KONMYECTBO Ka4yeCTBEHHbIX MaTepuanos 1 CloXxe-
TOB, 06bEKTUBHO U BCEeCTOPOHHE ocBeljalowmnx 3KOHOMNYECKYIO XXU3Hb CTPaHbI».

Pa3BuBas Mbicnb npodeccopa
boppyHoBa, AHgpen Cokonos, npegcena-
Tenb Xiopun KoHkypca, uneH lMNMpaBneHus
B20O Poccum, 3aMecTuTeNb FreHepanbHoOro
aupekTopa MHdpopmarenTcTea TACC, noa-
YepPKHY, YTO B HapacTaloLLleM NOTOKe
MHOpPMaLMN KJIIOUYEBYIO POSb UTPaeT
KOMMEeTEHTHOCTb Tex JIIoAeN, KOTOpble
ero co3fatoT. «xJKOHOMMKa CTasa YyBCTBU-
TesnbHa K UHGOPMALIMOHHBIM MOTOKaM:
3a4acTyto To, 4To coobuiatot CMU, MoxeT
ApaMaTnyeckm oTpaxaTbCsl Ha KOMNaHUaX
M Kopropaumsx, a uHorga v Ha rocyaap-
cTBax. B aTo cutyaumnm oyeHb BaXkHbI
npodeccnoHanmsM, oTBETCTBEHHOCTb

N KOMMNETEHTHOCTb XXYPHANNCTOB.
KoHkypc BONIbHOrO 3KOHOMUYECKOro
obuwecTtBa Poccum 6ypeTt cTuMynupoBaTb
npepctasmutenen CMU passmBaTb 3TH
KayecTBa», — OTMETUJ OH.

O TOM, No KakmMm Kputepusim Xiopu
oLeHuBano nyénukauun, npeacTaBneH-
Hble Ha KOHKYypC, pacckasan Amutpun
CopokuH, 4neH XKiopun KoHkypca,
Buue-npe3ngeHT BOO Poccnn, HayuHbIn
pykoBoanTtesib PMHaHCOBOrO yHMBEpPCUTE-
Ta npu NMpaButensctee PO, uneH-koppe-
cnoHaeHT PAH: «Mbl cTapannce otobpaTtb
paboTbl TEX aBTOPOB, KOTOPbIE MOHUMa-
IOT, YTO 3KOHOMMKA — 3TO CJIOXKHas Bellb,

B KOTOPOW HEe MOXET OblTb OAHOro
BEPHOIO MHEHUS1 UM OOHOrO BEPHO-
ro peweHuns. Ha cerogHSAWHWIA OeHb
O4YeHb BaXXHO YMETb OCBETUTb Aaxke
OY€eHb CJIOXKHYIO NpobieMy C pasHbIxX
CTOPOH, NOKa3aTb, YTO HE MOXeT
OblTb OAHO3HAUYHbIX N NPOCTbIX
peweHun. NMNogobHoe ymMeHne —

1N eCTb NpodpeCcCUOHaNN3IMy.

Anekcen CaBuH, 3aMecTuTeNb
npeacenatens XKiopu KoHkypca,
yneH MpaeneHns B2O Poccun, 3ame-
CTUTENb MMAaBHOMO pefakTopa
«Poccunckom raseTbl», OTMETUN YHU-
KanbHOCTb KoHkypca: «KoHKypc,
yupexXaeHHbIn BofbHbIM 3KOHOMMYe-
CkuM obuwectBoM Poccuun, otnnyaeT-
€S OT OpYruMx Nogo6HbIX KOHKYPCOB
MO 3KOHOMMYECKOW XXYPHaNNCTUKe,
npexpae Bcero, TeM, YTO HalesieH
Ha BbliSIBNIEHNE aBTOPOB, KOTOpPbIe
roBopsaT 0 Npo6sieMax 3KOHOMUKU
B LIeJIOM, a He 0 npobneMax BusHeca
yepes NpU3My OoTe4eCTBEHHON 3KO-
HOMWKM, YTO OOBOJIbHO peaKo
ONs COBPEMEHHOW AeN0BOW XYypHa-
nmcTukm». KoHKypc npoxoann B Tpex
HOMUHaumax: «Jlydwas nyénnkaums
B neyatHbix CMW», «Jly4waa ny6nu-
Kaumsi B MHTepHeT-CMWy», «Jlyywnn
TEeNIEBU3NOHHbLIN WX PAONOCIOXET».

B HoMunHauun «Jly4vwas ny6nuka-
uusa B nHTepHeT-CMWU» nepsoe
MecTo 3aHsana Oapbs KapambiweBa,
CTapLUnN KOPPEeCNOHAEHT oTaena
«MakposkoHomuka» TACC, 3a ny6nu-
Kauuto: «4To xaeT 6usHec nocne
OTMEeHbI KOHTPOS 3@ TPAHCPEPTHbI-
MU LUeHaMu». BTopoe mecTo B 3TOM
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HOMMHaLMK nonyymn AnekcaHgp 30TUH,
BHELUTATHbIA KOPPECNOHAEHT raseThbl
«KoMMepcaHTb», 3a NyGnmKaumio

Ha canTe raseTbl «<KoMMepcaHTb»
«DKOHOMMKA NpoTecTa: HOBbIE NIEBbIEY.
AnekcaHgp no6narogapun BonbHoe ako-
HOMMu4Yeckoe obuectBo Poccum 3a opra-
Hu3aumo KoHKypca: «DKOHOMUYecKas
XKYPHaNUCTMKa NepexmBaeT HeNpocCTbie
BpeMeHa. MNMpodeccns «3akaHUMBaeTCS».
Jliogn 6onblue He YUTaloT NOHIrPUabI,
npeanoynTas UM ManeHbkue 3aMeTKMU.
BoymumBas aHanutuyeckas XXypHanucTtum-
Ka Hy>X[aeTcs B MOMOLLM, U 51 OYeHb Bna-
rogapeH B2O Poccum 3a 3Ty
noaaep>Ky».

TpeTbe MecTo gocTanoch onuu
Toukon, koppecnoHpeHTy «Cnbnpckoro
areHTCTBa HOBOCTENY», 3a Nyb6AnKauuio
«Kpa3 — 310 ropog B ropoge. lNporynka
Nno O4HOMY M3 CaMbIX 3OPEKTUBHBIX ato-
MUHUEBBIX 3aBOAOB B MUpe». B HOMUHa-
uun «Jlyqwas nyénnkaums B nevaTHbIX
CMWN» nepBoe MecTo 3aHan Uropb
3y6KOB, 3aMeCcTUTeNIb pefakTopa oTaena
3KOHOMUKU «Poccninckonm raseTbi», 3a
MaTepuan «ABryct-98. Poccuinckas ako-
HOMUKa M3BNEKJIa YPOKMU U3 «4EPHOro
noHepnenbHMKa», HO oka3afiacb nepej
Yrpo301 HOBbIX NOTpPsiceHUn». Iropb
no6narogapun BonbHoe akoHOMUYeckoe
obuectBo Poccnm 3a npocBeTUTENLCKYIO
0esATeNbHOCTb, KOTOPOE OHO BefET,

1 noxenarn, 4Tobbl BCEPOCCUNCKNE NPO-
eKTbl obLLecTBa pa3BmnBanucb. Bropoe
MeCTO MOy4YUn KONeKTUB aBTOPOB XYp-
Hana «3kcnepT» — Anekcen [JonKeHKOB,
KOPPEeCnoHAEHT oTAeNla 3KOHOMUKN XYp-
Hana «JkcnepTt», AnekcaHap MeaHTtep,
3aMecTuTesb rNaBHOro pefakTopa Xyp-
Hana «3dkcnepT», n EBreHns O6yxosa,
pefakTop oTAeNia 3KOHOMUKM XypHana
«KCnepT», 3a nyébnukauymo «YBS3nm

AHBAPL-MAPT 2019 BONbHAR SKOHOMHKA

B CTAaOUNBbHOCTU®.

AnekcaHgp ViBaHTep oTMETUA, 4YTO
OenoBas npecca nepexunsBaeT He nyylune
BPEMeHa, HO Bblpa3ui Hagexay, 4To che-
aylouiee rnokoJieHne BEPHEeTCs K JIOHTpu-
0aM, K apryMeHTUPOBaHHOW 1 KpacnBon
XYPHanMcTuke, n, 6e3 COMHeHus,
KoHkypc B3O Poccumn 6yget aToMy cno-
cobcTBOBATL. «S pacueHMBato 3Ty Harpa-
Oy KakK OLeHKY Tex NPUHLUUMNOB, KOTOPbI-
MW MHOFO JieT PyKOBOACTBYETCS XXypPHar
«3IKkcnepT». Mbl cnefgyeM 3aBeTam
[oTdpuaa Bunbrenoma JlenbHuua:
«[Mpexge 4eM cnopuTb, JaBanTe CyYn-
TaTb». XOTb 3KOHOMMKA W MJIOXO OCA3ae-
Masi «Bellb», Mbl CTapaeMcs cumTaTb

N apryMeHTMpoBaTb CBOW TE3UChI He
TONbKO NYy6AMLMCTUYECKN, HO 1 Npnbe-
rasi K TeM WU UHbIM BbiKJ1agKkaM, No3TOMy
Hawa nybnukauymnsa «YBS3am B CTabunbHO-
CTU» HacblWweHa rpadukaMm 1 YNCIOBbIMU
aprymMeHTamMm», — NogyepKHys OH.

TpeTbe MecTo 3aHsan Bnagnmnp Kyckos,
KoppecnoHaeHT «MK-Ypan» ¢ nybnuka-
umen «CeepanoBcKas MeTannyprus:
cTarHaums unm passutue?». Bnagumup
BblCcka3an Hagexnay, 4to KoHkypc 6ynet
CTMMYNIMPOBAaTb XXYPHaNMCTCKOe coobuye-
CTBO Ha BCECTOPOHHEE U KOMMJIEKCHOE
OCBellleHe 3KOHOMNYECKMX MPOoLEeCccoB
B CTpaHe. «bonbluasa 4yecTb BONTKU
B 4Mcno naypeatoB KoHKypca, yHUKanb-
HOro nNo Habopy TeM: Kak Mbl BUAUM U3
LWOPT-NCTa, 346eCb NpeAcTaB/ieH CaMbli
LWNPOKUIA CNEKTP — OT peasibHOro cek-
Topa, 6aHKOBCKOW chepbl N IKOHOMUKU
npeanpusaTMa 4o MeXxayHapoLHOWN 3KOo-
HOMMYECKOWN NOBECTKUY.

B HOMMHaUuKM «Jlyywun TeneBn3noH-
HbI UM PaAMOCIOXKET» NepBOe MeCTo
poctanock MonuHe KpukyH, pykoBoaute-
JII0 1 BegyLLen NporpaMMbl «JHepreTnka»
TenekaHana «Poccus 24 », 3a UMK NPO-
rpamMMm «dHepreTuka». Bropoe mecto
nonyyun Anekcangp LLnwko, koppecnoH-
OeHT nporpammbl «KnsHb B 60/bLLIOM
ropofe» TenekaHana «Mocka-24», 3a
penopTtax «Jlonrosas ama». TpeTbe
MecTo Obl0 npucyxageHo MapuHe
CadpoHoBoOW, crneynanbHOMY KOPpPeCnoH-
[OeHTy TenekaHana «Mup benoropbs», 3a
uMKn nporpamm «lMpuknagHasi 3KOHOMU-
Ka» n «O6bsACHAEM Ha NanbLiax».
YunTtbiBas 605bLON NHTEpec kK KoOHKypCy
CO CTOPOHbI POCCUNCKUX >XYPHANNCTOB
N COTHM paboT, NpuLeaLImnx
B OprkoMuteT KOHKypCa CO BCEWN CTpaHbl
— ot bnaroseuleHcka o KanuHuHrpaga,
BonbHoe 3xoHOMUYeckoe obLecTBO
Poccun pewnno cgenatb KoHKypC
eXeroHbIM.

{

2018

CobniTua B90O Poccun

Hd ABAJIKMHCKNX YTEHUIX
HATI'PAyKICHBI Y/1ICHBI BHO POCCHUI

a 0Co6bIN BKNag B AeSTeNIbHOCTb BonbHOro
3KOHOMMYeckoro obuectBa Poccun, 3a
aKTUBHYIO COLMANbHO-3HAYMMYyIO AeaTelb-
HOCTb, HanpaB/IEHHYIO Ha pPa3BUTME U NPO-
uBeTaHue Poccunckon Pegepayum namsT-
Hon to6unenHon Megansto «250 net B3O
Poccum» n noyeTHowm rpamoTon BOO Poccum HarpaxkaeH
lepacumoB Bnagmmup MiBaHoBMY — 3aBegytowmin OTaenom
HAy4YHOro COTpyAHMYecTBa MHCTUTYTa Hay4YHOW HPOpPMaLUmM
no obuecTBeHHbIM HaykaM PAH, kaHgmpaTt ¢unonornyeckunx
HayK.
MamaTtHas mepganb «250 net B3O Poccnm» yupexxgeHa
K 250-neTtuto BonbHoOro skoHoMmnyeckoro obuiectsa Poccum
1 co3aaHa no obpasy u nogoobuio bunenHom meganmu
Muxanna KyuknHa, xpaHsiwencs B cobpaHnm SpMuTaxa
1 BbinyweHHon K 100-neTuio MIMmnepatopckoro BosibHOro ako-
HOMMYeckoro obuiecTBa, OCHoBaHHOro B 1765 rogy ykasom
mMnepaTpuubl EkatepuHsbl Il.

BnarogapHoctbio BDO Poccum HarpakgeHa MaxoBa
Onbra AHaToNbeBHa — AOLEHT Kadenpbl cTaTUCTUKN PIY
nmenu I B. NMnexaHoBa, KAaHANAAT SKOHOMUYECKMX HayK.

bnarogapHocTtbio BOO Poccnm HarpaxkgeHa
CapoBHukoBa HaTtanbs AnekceeBHa — 3aBepyiloLlas kade-
apon cratuctukm POY nmenm I. B. NnexaHoBa, gokTtop
3KOHOMMYECKNX HayK, npodeccop.
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«B3» no3ppasasieT

A HN
POsRJAECHIS

BIIAJMMIUP
MIXAIJIOBUY JIABLIJIOB

Ynen ITpasnenust BSO Poccuu, unen KoopouHayuoHHozo cogema
MexcdyHapoOH020 c003a IKOHOMUCMO8, HAYUHbLIL pyKosodumes
Hnecmumyma Jlamurckoti Amepuku PAH, npe3udenm Accoyuayuu
uccnedogamenell ubepoamMepUKAHCKO20 MUPd, 3amecmumesnsb npeoce-
damens HayuoxansHoz2o komumema no ucciedosaruio BPUKC,
yyeH-koppecnondenm PAH, 0. 3. H., npogeccop

POOUIICA 7 AEKABPA 1943 TOOA B MOCKBE

Bragyvuyp MuxaitnoBud eime B 1973 Tozy B CBOel KaHAUAATCKON
IIOCTABILT Ha IEPBOE MECTO HAyYHO-TEXHIIECKUH TIPOTrpece U IpobieMy
BBICOKOKBATUOUIMPOBAHHEIX KaZ[POB, TOTZA 3TO OBLIO aKTYaIbHO
211 JIaTUHCKON AMepHKH, HO B Hallle BpeMs SKOHOMUCTEHI He YCTaloT
TOBOPUTB O BXXHOCTU UMEHHO 3TOH TeMbl 11 Poccun. B cBoeit okTop-
CKOY ZIuCcepTalyy YYeHbIH paccMoTpert JIAaTUHCKYI0 AMEPUKY KaK [epy-
¢bepuI0 MUPOBOTO KalUTATNU3Ma, TOTZIA TAKOW MOAX07 ObUT HOBBIM
U MaJIo u3ydeHHBIM. Terepb »xe 1 Poccuio Bee yallle Ha3bIBalOT Neprde-
puelt MupoBoro Karmuranusma. C cepesntbl 90-x mpodeccop JlaBE0B
Boarnasnsaer VHcerutyt JlaTuHckolt AMeprku PAH, ¢ 2016-ro — kak
Hay4HbII pykoBoguTeb. [Ipodeccop BIID u PY/IH, rae Bo3riapisger
kadezprl. Ceifyac, KpoMe IPOYETO, HCCIe0BATENbCKYE NHTEPECH! YUe-
HOTO HallpaBJIeHbl Ha U3ydeHue aHcoB bpaswiuy 1 MeKcUKy MOUTH 110
VMHHOBALIOHHOMY ITyTH Pa3BUTHA 3KOHOMUKH.

IIpe3uduym B3O Poccuu u pedaxkuyus yypHaia «BonrsHas akoHo-
Muka» umerom yecms nozdpaeums Bradumupa Muxaiinoguua

JZlaswvldoea c robiieem.

AHBAPL-MAPT 2019 BONbHAR SKOHOMHKA

BUKTOP TUMO®DCECBINY
PA3dHOB

Ynen Ipeauduyma BOO Poccuu, unen Cogema nybauuHozo Jiek-
mopus BOO Poccuu, 3agedyrowjuil kagedpoil IKOHOMUUeCKOTL
meopuu Cankm-Ilemep6ypacko2o 20cydapcmeeHH020 yHugepcu-
mema, 0. 3. H., npodeccop

POOUIICA 3 AHBAPA 1949 TOOA B PAXCKE

OKOHYMI SKOHOMUYeCKUH dakynpTeT (1972 1.) U acCIUpaHTYPy
JITY (1978 r.). Hay4HO-TIpeno1aBaTeNbCKYTO AeTENbHOCTD IIOCBS-
T cBoel ambMa-Marep: ¢ 1972 mo 1989 rr. — npenogasaresb
OT accucTeHTa Zio mpodeccopa skoHompaka. B 1989-1994 — nexau
9KOHOMUYECKOTO dakynbTeTa. B cdhepy HayIHBIX UHTEPECOB
Bukropa TuMmodeeBrdya BXOAAT TEOPUA SKOHOMUIECKOTO Pa3BUTHA
Poccuy; nomuTrdecKas 53KOHOMUS; MAKPO3KOHOMHUYECKUE U HHCTHU-
TYLIUOHATbHbIE TPOGIEMBI COBPEMEHHOTO SKOHOMUIECKOTO Pa3BH-
T Poccuy. DTUM TeMaM TOCBSIeHbl KHUTY podeccopa:
VIHCTUTYIMOHATIbHBIM aHaIN3 U 5KOHOMHKKA Poccuu: yueOHUK /
[Tox pezx. B. T. PasanoBa; Xo3siicTBeHHbIH cTpoit Poccuu: Ha myTu
K ipyroii akoHomuKe. CI16., Vi3a-Bo CII6IY, 2009; (He) PeanbHblii
KanuTaau3M. [I0TUTIKOHOMUSA KPHU3KCA U ero MOCIeCTBUI
JULS1 MEPOBOTO X03s1kicTBa 1 Poccuu. M., DKOHOMUKA, 1 MHOTHE APY-
rvie paboTHI.

IIpe3uduym B30 Poccuu u pedaxuus jcypHana «BonsHas ako-
HOMUKa» UMelom Yyecms no3dpasums Bradumupa Muxaiinoguua
/Jlaswtdosa c obuneem.

«BO» nmosppaBasieT

B/1IdAUMUP JIbBOBUY
KBUHT

3agedyrowuil kagedpoil PuraHcogoil cmpamezuu
Mocxkosckoil wxonst akoHomuku (MII3) MY, 0.3.H., npo-

deccop

Bonee 45 neT Hay4HOM ZieATeIbHOCTU YUeHbIH ITIOCBATHI CO3-
JlAaHUIO TEOPUU HOBOT'O PErMOHATBHOIO SKOHOMUYECKOT'O pas-
BUTHSA, TeEOPUU GOPMHUPYIOMUXCS (BO3HUKAIOIIMX) PHIHKOB. 3a
9TU UcCIefoBaHuA BraguMup JIbBOBUY NOMTY4WI IIAPOKOE
MeXyHapoAHOe ITpH3HaHue. Pe3yipTaTaMu UCCIel0BaHUHN U
HayYHBIMU KOHCY/IbTaLUAMU mpodeccopa momb3oBairch CoBeT
®epepanuu u ['ocyzapersennas [yma ®esepanbHOTO
Cobpanusa P®, OOH, BcemupHsiii Bank, MexxayHapoAHbIH
BaJIIOTHBIN QOHZI, KpYIIHEHIINE OpUANYecKre GUPMEI U APYTHE
aBTOPUTETHBIE CTPYKTYDHI.

Yuenslii aBnAeTca aBTopoM 71 kuuru u 6osee 300 crareid.
HayuHble pe3y/bTaThl ero UCCIeJ0BaHUH OIyOIYKOBaHbL B
HECKOJIBKUX ZlecATKax MoHorpaduii, u3gaHueix B Poccuy,
Benuko6putanuw, Ilonbiie u CIIA. MoHorpadus «YmpapieHue
HayYHO-TEXHUYECKHUM IIPOTPECCOM: PErOHAIbHBIN aCIIEeKT»
omyb6iskoBaHa B 17 crpaHax Mupa. B 2008 rogy ofHOBpeMeHHO
B CIIA 1 Benko6puTaHNY BHIIILIA B CBET KHUTA
«CTpaTernyeckoe yrpapieHre 1 SKOHOMUKA Ha TJI06aTbHOM
dbopMupyroIEeMcs phIHKe», TIOTyYHBINas IIMPOKOEe IPU3HAHUE
U IIpUHATAs B KadecTBe yieGHUKA HECKOJIBKUMHU YHUBEPCUTE-
TaMHu.

C 2007 rozja npodeccop KBuHT Boarmasiser B MIIID MIY
nepsyto B Poccru kadezipy PuHaAHCOBOM cTpaTeruu.

Yuensiii HarpaxkaeH OpzgeHoM [oueta, OpaeHoM JIpyKOHl,
[ToueTHoi rpamoToii CoBeTta Penepanyy, 30m0Toi Meanbio H.
Kongpatbesa, opaenoM Ilouéra [IMP, a Takke HayYHBIMU
Harpazamu B Poccuu, Anbanuu, Benbruu, Bonrapuu,
Benukobpuranuu, Kazaxcrane, Kuprusuu, CioBenuu, CIIIA,
YkpauHe.

IIpeauduym B3O Poccuu u pedaxkuyus xypHana «BonsHas
IKOHOMUKA» UMerom Yecms no3dpasums Bradumup
Jveosuua Keunma c o6uneem.

IOPUN BUTAJILEBUY
POCJISR

Buuye-npe3udenm B30 Poccuu, npedcedamend
HabnwodamensHozo Cogema no naaHuposarurw u 6dicemupo-
saHuto dessmesbHocmu B3O Poccuu, ayoumop Cuemuoil nana-
mut Poccutickoti Pedepayuu, 3acnyxceHHblil cmpoumens PP,
NPU3HAHHDLI PyK080OUMeNb IKOHOMUUECKO20 U IHepzemute-
ckx020 6.10k08 8 npasumenbcmee Mockabt 8 2000-bix 200ax,
IKC-CeHamop om CMoaAuUybL.

POOUIICA 19 AHBAPA 1954 TO[A

CBIH TUIPOCTPOUTENS, OH C IETCTBA BIUTAI POMAHTUKY GOJIBIINX
CTpOeK, Iepeeaxas ¢ ceMbell ¢ 00beKTa Ha 00BEKT, U CaM PelIvI
HIOCBATUTD cebs MHKeHepHO paboTe — 3akonuw1 MUCH um.
Kyi#i6blieBa 0 CIIENUATbHOCTH «UHXXEHeP-THAPOTeXHUK». C 1979
paboTaeT B MOCTOPHUCIIOIKOME Ha Pa3HBIX HHXKeHepHO-TeXHUYe-
CKUX IOJDKHOCTAX. V] ¢ TeX IIop Ha MHOTHe JleCATUIETHA ero Kapbe-
pa byzert cBazaHa ¢ MockBoii. B 1986 rozy oH cTa 3aMIipezioM
ucnonkoma KpacHorBapzetickoro paiicoBera. Xo3AHiCTBeHHBIE 3KO-
HOMUYECKHE CIIOCOGHOCTH TT03BoIMIu FOputo ButanbeBudy 6BICTPO
IIPOZBUHYTHCA B 3TOH obactu. B 1995 rogy Pocsik yxxe — 3ame-
crutens [Ipembepa IlpaBuTenscTBa MOCKBBI U BO3I/IABJAET
JlemapTaMeHT S5KOHOMUYIECKOH MOJIUTHKY U pa3BUTHA ropoza.

C 2003 roga — 1epBbIi 3aMeCTUTENh M3pa, PYKOBOAUTENb KOM-
IUIEKCa SKOHOMUYECKOH MOJTUTHKY U pa3BUTHA Mockssl. Ilocre
HasHavYeHus HOBOTo Mapa Pocsisak 6su1 HazHaueH B CoBeT
Depeparuy, a c 2013 — ayzuTtop CueTHoit nanaTts! Poccuu.
[TosmMTONOrH U 9KCIIEPTHI, 3HAKOMEIE ¢ CUTyauuell B MockBe, Hasbl-
BatoT IOpusa BurtanbeBrya ofHUM U3 CaMbIX CHJIbHBIX 9KOHOMU-
CTOB-TIPAKTHKOB B CTOJIMLIE.

[Opuii Pocnak oTMeueH MHOTMMU Harpajzamu, B TOM 4Hcie
«OpzenoM 3a 3acnyru nepeg, Oredectsom» III crenenn
u «OpzeHoM 3a 3acayru nepes OtedecTBoM» IV creneHu.

IIpe3uduym B30 Poccuu u pedaxkuyus ¥cypHaia «BonsHas ako-

HOMUK@» UMelom Yecmb no3dpasums Bradumupa Muxaiinosuua
/Jlaswtdoswl ¢ 06wneem.
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«B3» no3ppasasieT

OUHAHCOBOMY YHUBEPCUTETY
[TPU TIPABUTEJIBCTBE PO —

100 JIET!

VHAHCOBBIY YHUBEPCUTET —
MIPaKTUYeCKU POBECHUK
CoBeTckoii Poccuu, 1 3TO B laH-
HOM ciy4ae — 6oiiee, 4eM KOM-
IUIMMEHT, TIOCKOJIBKY GUHAHCOBYO MOJTUTH-
Ky 1920-bIX T0/I0B BO BCEM MHUDE U3y4aroT
KaK IIpPAMep CTPEMUTETBLHOT'O BBIXO/A U3
kpu3suca. Mcropus yHuBepcuTeTa Hauyanach
31 oxTa6ps 1918 roga, korza Ha GpoHe pas-
PYLIeHHO! IeHe)KHOW CUCTEMBI
HapkomuHOM 6bLT IPUHAT JeKpeT 06
OpraHu3anyy GUHAHCOBBIX OTZENOB IPU
TYOEpHCKYX U Ye3HbIX UCIIONIKOMAX. YKe
B Mapte 1919 r. mpu Hapkomdrite 6511
OTKPBIT MOCKOBCKUI GUHAHCOBO-3KOHOMU-
YeCKUI MHCTHUTYT. Kak peKTop ero opraHu-
30BaJl ¥ BO3IVIABWJI BUZIHBINA HHTEJUIEKTYaIT
U peBostoniioHep Jimurpuii [leTpoBud
Borosenos, 3amectutesns Hapkoma ¢uHa-
coB. JIo peBosmonMY BOrosenos 6t pu-
BaT-ZoLieHToM B MI'Y (3amiuTuics 1o
¢brHaHCOBOMY TIpaBy) U MpeToaBan 6aH-
KOBCKOE /IeJI0 He TOJIBKO TaM, HO U B IpYTUX
y4eOHBIX 3aBe[IEHUAX — TOTrAa Ha GUHAH-
cuctoB 6bLT Aedunut. [lepBriit Habop HOBO-
ro By3a cocTtaBua 280 4enoBeK, U HHCTUTYT
CTaJI IEPBLIM B Poccry crieliianibHEIM y4eb-
HBIM 3aBeZIeHUEM, FOTOBAIUM (pUHAHCOBBIX
CITY>KAILX.

[Ipoiins yepes psz pedopm, mpeobpaso-
BaHUM U CIMAHUMN, B 1946 UHCTUTYT cTal
Ha3bIBaThCA MOCKOBCKUM GUHAHCOBEIM —
VMMEHHO TaK HasblBajach ajbMa-MaTep
MHOTHIX CETOJHAIIHUX BUAHBIX GUHAHCH-
CTOB U 5KOHOMHUCTOB. Torza 6bUI0 YeThIpe
dbaxynpTeTa: PUHAHCOBO-9KOHOMUIECKUH,
Y4ETHO-3KOHOMUYECKU, KPEAUTHO-IKOHO-
MUYECKUN U MEeXIYHAPOAHBIX SKOHOMMYe-
CKHIX OTHOIIEHUH, a YyTh [T03/IHEE — OH
BOEHHOTO QaKyJbTeTa, Ha KOTOPHII ObUIa
BO3JIO’KEHA 3a/ja4a [IOATOTOBUTD ClelHa-
JIICTOB /71 BOCCTAHOBJIEHUs HAPOAHOTO
X03fMcTBa.

B 1991 rozy By3 ObLI Ipeo6pa3oBaH
B ['ocyzapcTBeHHYI0 GUHAHCOBYIO aKaze-
MU0, a B 1992 rogy — B PMHAHCOBYIO aKa-
nemuto ripu [IpaBuTesnberBe Poccuiickoit
®enepaunu. B 2010 roxy @unHaHCOBOI aka-
JleMUH TIPUCBOEH CTaTyC YHUBEPCUTETA.

Cerogusa ®rHaHCOBEIN YHUBEPCUTET
¢ 30 pmrmamaMy oxXBaThIBaET BCio Poccuio
— or Cankr-IleTepbypra fo

AHBAPb-MAPT 2019 BONbHAR SKOHOMHKA

BrnarosemeHcka, ABAAETCA KPYITHBIM Hayd-
HO-00pa30BaTeIbHBIM 1 SKCIIEPTHO-aHAJIH-
TUYeCKUM LIeHTpOoM. boraTble Tpaauiuu

Y HOBaTOPCKHe y4eOHble METOAUKY OTIIH-
yatoT PrHAHCOBEIN YHUBEpPCUTET, KOTO-
PBII HEM3MEHHO OCTaeTcsl OFHUM U3 JInfie-
POB OT€4eCTBEHHOMU BBICIIEH IIKOJIBI.

Cpeay BBIITYCKHUKOB YHUBEpCUTETa — 9
MHHUCTPOB GUHAHCOB, 3 IIpezcesaTess
rocbaHKa CTPaHEI, IpeMbep-MUHHCTD,
YWIeHBI IPAaBUTEIbCTBA, TOCYAAPCTBEHHEIE
JesaTeny, QUHAHCKCTHI, TIpeATPUHIMATE-
JIY, YYEHBIE.

CnaBa 1 106pOe UMsI YHUBEPCHUTETA CBS-
3aHbl, KOHEYHO, U C BBIJAIONIMMCA Ipodec-
COPCKO-TIpeIofiaBaTelbCKUM COCTaBOM:
3/leCb YUTAIH JIEKIIUY U3BeCTHBIE YUeHbIe,
CO3/aBIIME CBOY Hay4YHBIE IKOJIbI ¥ BOCIIH-
TaBllIMe MHOTYe IIOKOJIEHHs YIeHUKOB.

JlocTroxeHNs ocHOBaTeslell yHUBepCHuTe-
Ta CeroZH:A MPOJO/KAeT ClaKeHHasA OTBeT-
CTBeHHasi KOMaH/a BEICOKUX IIpodeccro-
HaJIOB, CpeAy IperojaBarenel ecTb
3aCiIy>KeHHBIE SKOHOMUCTHI, MU3BECTHbIE
rOCyAapCTBEHHBIE AeATeNU, PyKOBOAUTEIN
6aHKOB, CTPAaXOBBIX U ayAUTOPCKUX KOMIIa-
HUH, KPYITHBIX GUHAHCOBO-TIPOMBIILIEH-
HBIX XOJIAUHTOB.

Bank Poccuut B KaHyH 106wIes YHUBEp-
CHTETa BHITYCTWI B 0OpalljeHNe TaMATHYO
cepebpsiHyto MoHeTy «100-1eTue
®rHaHCOBOrO YHUBEPCUTETa» B 3HAK yBa-
JKEHUA U IIPU3HAHNA 3aCIyT By3a B pasBU-
TUY QUHAHCOBOU CHCTEMBI CTPAHEL.

BosbHOE 9KOHOMIYECKOe 00IeCTBO
Poccu, IepBHIi 00IECTBEHHBIN UHCTUTYT
TPaXKAaHCKOTO OOIIECTBA CTPAHBI, OCY-
IIECTBsET CBOIO eATEIbHOCTD B paMKax
JONTOBPEMEHHBIX IIapTHEPCKUX OTHOLIIe-
Hul ¢ DYHAHCOBEIM YHUBEPCUTETOM.

O6mepoccutickue mpoekTs BOO Poccun
— Bcepoccutickuii 5KOHOMUYECKUH AUK-
TaHT, PecTUBaNTb 9KOHOMUIECKOMN HaYKHY,
JleHb 5KOHOMUCTA, Beepoccuiickoe SKOHO-
MH4ecKoe cOOpaHue U Ip. — MPOBOAATCA
IIpY HAYYHOM U TBOPYECKOM B3auMozei-
cTBUM ¢ PUHAHCOBBIM YHUBEPCUTETOM.

IIpe3uduym B30 Poccuu u pedaxkuus
AcypHana «<BonbHAS IKOHOMUKA» UMelom
uecms no3dpasums PuHAHCOBbLIL YHU-
sepcumem c 06uwneem.

BUKTOP
AHTOHOBMY
CaJOBHIUNI

Pexmop Mockoecko20 20cydapcmeeHH020
yHugepcumema um. M. B. Jlomonocosa,
akademuk PAH

POOMIICA 3 ANPENS 1939 TOOA
B MOCENIKE KPACHOIMABJIOBKA
XAPbKOBCKOW OBJIACTU, YCCP

AxaJileMUK, BBIITYCKHUK CeIbCKOU LIKOJEBL, TT0CTIe
PabOThI Ha LIAXTe ¥ OKOHYAHHUSA BeYepHeH IITKOJIbI
C OT/IMYHEM, UMes 0COOBIE YCIIEXH U CTPEMIIEHUE
K M3y4eHHI0 MaTeMaTHUKH, 110 COBETY Apyra IOCTy-
w1 Ha Mexmat MI'Y — ofvH 13 BeZyLlUX B CTpaHe
B 00/1aCTH MaTEMATHKH C CAMOT'O OCHOBAHUSA YHU-
BepcuTeTa. YHUBEpCUTeT BUKTOp AHTOHOBAY OKOH-
YW C OTIMYKMEM, JOCPOYHO OKOHYWI aCIUPaAHTYPy
U TTOCJIE 3all[UThI OCTAJICS accucTeHToM. B 1974
rogy CaZloBHUYMH 3aI[UTII IOKTOPCKYIO «O HeKo-
TOPBIX BOIIPOCAX TEOPUU OOBIKHOBEHHBIX A de-
PeHIMaIbHBIX yPaBHEHUH, 3aBUCALINX OT CIIeK-
TPaJIbHOTO ITapaMeTpa» U ¢ 1975-ro — npodeccop.
C 1982 roga u 1o cell IeHb ABJAETCA 3aBeAYIOINM
kadeapoit MaTaHaII3a MeXaHUKO-MaTeMaTHIecKo-
ro $aKyJbTeTa, TO €CTh BCA Kaphepa yIeHOTO CBs3a-
Ha ¢ yHUBepcuTeToM. 23 MapTa 1992 roga usbpax
pexTopoM MI'Y Ha ajlbTepHATUBHOM OCHOBe.
Ilepensbupascs B 1996-m, 2001-M u 2005 rogax.
B 2004-Mm BukTop AHTOHOBMY OBLT Ha3BaH KOMIIa-
Huelt Rambler «YeoBexoM rozia» B HOMUHAIUI
«Ob6pa3oBaHye 1 HayKa» IpoekTa «JItogu roga». Ero
6apesbed yCTaHOBJIEH B POTOH/IE IVIABHOT'O 3[aHUSA
PAZOM C IPYTHMHU BBIZAIOIMMUCA PEKTOPaMU —
akagemukamu A. H. HecmessHOBEIM, . T'.
[TerpoBckyM.

IIpe3uduym B0 Poccuu u pedakuus ¥cypHa-
a «<BobHASL IKOHOMUKA» UMEIOm Yecmb
nozdpasums axademuxa Bukmopa
Anmonoeuua CadogHuuezo c robwieem.

AHZIPEN HUKO/IAEeBINY
KJielnay

3amecmumens npedcedamens (21a8Hblll SKOHOMUCT)
BuewsakoHombaHka, 3agedyrowuil kagdedpoil MakpoaKoHoMUUeCKOTL
NOAUMUKU U CMpamezuieck020 ynpasieHus 3KOHOMUUECK020
daxynemema MI'Y um. M. B. JlomoHOc084a, 3aCyHEeHHDBLIL IKOHO-
mucm PP, unen Ilpasaenus B3O Poccuu

POONIICA 4 MAPTA 1959 TOOA B MOCKBE

Brimyckuuk MI'Y, Anzpeit HukonaeBud Haya Hay4HYIO Kapbepy
B aJlbMa-Marep, a B 1990-x fonroe BpeMms pabortan B VIHCTUTyTe Hapoz-
HOT'O XO3AUCTBEHHOTO IPOrHo3rupoBanusa PAH, ¢ KOTOpBIM COTPyAHU-
yaeT U ceiiuac. OTHOBpEeMEHHO y4eHbI! HauMHaeT 3aHUMaTbCA KOHCA-
THUHTOM U CTAHOBUTCS OZHUM U3 HarboJiee aBTOPUTETHBIX
MaKpOIKOHOMUYECKUX MPOTHO3UCTOB B cTpaHe. B 2004 rogy AHzapeit
HuxonaeBrud BO3I/IaBWI AellapTaMeHT MaKpOIKOHOMMUYECKOTO IIPOrHO-
supoBanua MOPT, a B 2008-M 3aHsAI IOCT 3aMeCTUTEA TIaBbl
MuHMCTepCTBa 5KOHOMUYECKOTO Pa3BUTHA U TOProsau PO 1 MOKUHYT
€ro Mo co6CcTBEeHHOI ITpockbe B 2014 rogy, U ¢ Tex mop, 6yAydd OfHUM
U3 BeZlylIuX MaKpO3KOHOMHUCTOB BHeIIsKOHOMbAaHKa, 0COOEHHO aKTHB-
HO y4acTByeT B paboTe BosbHOTr0 3K0HOMUYECKoro obmecrsa Poccuu.

IIpeauduym B3O Poccuu u pedaxkuyus ycypHaia «BonsHas akoHo-

«BO» nmosppaBasieT

BJIAJIVIMUP Bd/ICHTU-
HOBUY OKPEITN]IOBR

TenepanvHblil Oupexkmop PedepanbHozo 6100%ceMHO20 yupexrcoeHUus
«[ocydapcmeeHHblll pe2UOHANbHbLIL LeHmp cmandapmuaayuu,
Mmemponozuu u ucnsimanuil 8 e. Cankm-Ilemep6ypze

u Jlenunepadckoll obracmu», akademux PAH

POOUIICA 23 ®EBPANIA 1944 TOOA B NEHUHTPALE

Brnagumup BaneHTHHOBUY NTOC/Ie BEITyCKa U3 JIEHMHIPaZICKOTO MeXa-
HUYECKOr'0 MHCTUTYTA [IPOLIEN BCe CTyIIeHU NH)XXeHepHOH Kapbephl,
B 1979 roay cran rnasHeIM uHxxeHepoM HITO «BHUMM um. [I. 1.
MeHngeneeBa» — OJHOTO U3 KPYITHENIINX IIeHTPOB HAYIHON MeTpPOJIO-
I'MU He ToibKO B Poccru, Ho U B Mupe. C 1986-ro — pupeKkTop
JIeHVHTPa/ICKOTO LIEHTpa CTaHZAPTU3ALUHN U METPOTIOTUHI
T'occranzapta CCCP. CBOIO KPONOT/IMBYIO HAYUHYI0 paboTy akafeMUK
He OCTaBJIA ¥ B CAMBIE CJIOXKHbIE TIEPEXOZHBIE OB
BrecTAIMii y4eHbIH-5KOHOMUCT, akaZieMUK OKpENUIOB OCHOBAT
HOBYIO BXKHYIO 06J1aCTh HayK1 — SKOHOMHKY KauecTBa, KOTopast
OCHOBaHa Ha IPUMEHEHNH pa3paboTaHHBIX UM MHCTPYMEHTOB YIIPaB-
JIeHUs Ka4eCcTBOM B 00eclieyeHNH COLHaTbHO-3KOHOMUYECKOTO [IPO-
rpecca, IOBHIIIEHN Ka4ecTBa KU3HU.

IIpe3auduym B3O Poccuu u pedakuyus yxypHana «BoavHas akoHo-

CHX TIOp Ha 3amazie, ObuTa 3a6bITa 3a KOIUPOBa-

MUXauI
WIJIAPUOHO-
BIY BOCIKOB

Ynen Ipasnerust B3O Poccuu, 3agedyrouyuil cex-
MOpOM NonUMmMuUUeckoll SKoHomuu Mucmumyma
akoHomuku PAH, 0.3.H., npogeccop

POONIICA 30 AEKABPA 1943 TOJA

Muxawn MiuiaproHOBUY ABJIAETCA IIPOJOJDKA-
TeJeM Jiefla IIOMTUYECKOH SKOHOMUU B Poccuy,
I/le 3Ta HayKa, U3y4aeMas 1 UCIob3yeMas [0

HHUEM 3apyOeKHbIX YUEHHU 1 YacTo JDKeHAYIHBI-
MU TOAX0JaMU HOBBIX MBICTTUTENEH. JIOKTOP
HayK ¢ 1984 rozia, y4eHbIi MHOTO 3aHUMAJIVICh
mpobeMamu TpaHchOpPMaIMOHHOM SKOHOMUKY,
COIUATbHO-D9KOHOMHUYECKOM TOJIMTHUKH, COITH-
aJIbHO-KJIACCOBOM CTPYKTYpPHL. Kak 3aBe/yronuii
CEeKTOPOM IOIUTUIecKOM sSKoHOMUM VHeTUTyTa
sxoHoMuku PAH. CylecTBeHHYIO poiib Tpodec-
COp BHEC B MOMYJIAPU3AINIO NCTUHHO HAYYHOTO
MTOJX0/a B SKOHOMHYECKUX MCCIE0BAHUAX,
co3zias 60IBIION MaCCUB CTATEl U KHUT.

IIpe3uduym B3O Poccuu u pedakyus yypHana
«BOJIbHASL IKOHOMUKA» UMEHOM Yecmb no3opa-

eums Muxauna Hnnapuoxoguua ¢ ioouneem.
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BEOYLUMM MPOTPAMMbI —
CEPFEM BOJIPYHOB —
Mpesunpent B3O Poccun, npe-
3uaeHT MexayHapoaHoro
Colo30 3KOHOMUCTOB, AVUPEK-
Top UHUP um. C.1O.Burtre, akc-
nept PAH, p.3.H., npodeccop:

«Korpa Mmbl rosopum
0 KOKMX-TO CHOXHbIX BONPO-
CaX, Mbl YOCTO, 3A4YMbIBASCh,
MPOM3HOCMM HEMPOU3BONLHO
«3-3», UMes B BUAY, YTO 3TO
HenpocTou Bonpoc. Koraa
peyb uaet 06 3KOHOMMKE, TEM
6onee poCCUMIUCKOM, 4aCTO
BO3HMKAET OLLYLEHNE, 4TO HE
3ps 3TO CNOBO HAYMHAETCS
¢ ByKBbI «3», MOTOMY YTO
BOMPOCOB TAM, Tpebylowwmnx
OCMbICNEHMS, MHOTAQ Bonblue,
yem oteeToB. [ToaTomy, Haum-
HOS UMK Nepeaay o POCCHii-
CKOM 5KOHOMMKE, Mbl He MYApP-
CTBYS NyKABO PELINUN HO3BATb
ero npocto «dom "I,

FrOCTU U SKCMEPThHI:

® Anekcanpp LLinpos — samectutens aupekro-

pa, sasegytowmi nabopatopuen MHctutyTta

HAOPOAHOXO3ANCTBEHHOTO NMpOrHosuposanms PAH,

A. 3. H., npodeccop.

@ Cepreii Mnasbes — suue-npesuaeqt B3O
Poccuu, cosethuk Mpesnperta PP, akapemmx
PAH.

@ bopuc Tutos — unen npaenenns BSO Poceuu,
ynonHomouerHbiit npu MNpesnaerte PP no
3alMTe NPAB NPEANPUHAMATENEN, NPeaceaa-
Tenb npeananyma CronbinuHckoro kny6a.

©® Imutpuin Copokun — euue-npesmaert BSO
Poccuu, HayuHbiit pykosoautens PTOBY BO
«®uHaHcoBbli yHuBepcuteT npw Mpasu-
TenbcTee PPy, unen-koppecnonpeHt PAH.

«2koHoMMuyeckoe byayuee Poccuu: Ha uto

AenaTb CTaBKY?»
«CTpaxoBaHMe: 4TO XAATb OT yCIyr OTpacnne»
«DKOHOMMKA M YPBAHMCTHKA»

NOM «3»

Ha tenekanane OTP

B YUCJIE TEM NPOTrPAMMBI:

® Anekcanpap Hekunenos — suue-npesmaeHt
B3O Poccuu, ampektop MockoBckoii Wwkosbl 3koHO-
mukn MI'Y um. M.B. JlomoHocoea, akagemmk PAH.

©® Bacunuit borosBneHckuiA — uneH-KoppecnoH-
neHt PAH, samectutens aupektopa Mucturyta
npobnem HedpT 1 rasa PAH.

@ Bukrop Usantep — aupektop Uucturyta
HAOPOJHOXO3MCTBEHHOrO MPOrHO3UPOBAHMS
PAH, akagemuk PAH.

® Anekcanpp Metpukos — unex Mpesnanyma
B3O Poccuu, Bpro anpektopa
Bcepoccuitckoro MHCTUTYTa arpapHbix npobnem
u unpopmatinkm umenn B.MN. HukoHoea, akage-
Muk PAH.

«Poccus u Kutait: naptHepctso mam
KOHKYPEHLMsE»

«YeTBEpPTAs NPOMBILLNEHHAS PEBOIOLMS: YTO
y Poccun B nepcnextuse?»

® EneHa Yyryesckas — aupekTop aenapta-
MEHTA CTPATErMyecKoro U TepPUTOPUANbHO-
ro NNAHUPOBAHMS MUHUCTEPCTBA SKOHOMM-
yeckoro passutus Poccuitckoin Pepepaumu.

® Esrenunm Acun — peiicteutensHeit ynen Cenata
B3O Poccuu, HayuHbiit pykoBoanTenb
HauuoHansHoro nccnenoeaTenbckoro yHuBep-
cuTeTa — Bhicwas WKONA SKOHOMUKM, . 3. H.

® Pycnan [punbepr — HayuHbii pykoBoanTens
Mrctutyta skoHommkmn PAH, unen-koppecnonaent PAH.

U mHorue ppyrue.

Cmotpure «[lom "3
Ha OTP kaxayio cy66oty B 17:00

¥

WHcturyT HoBOTO
MHAYCTPUANLHOTO pas-
sutus um. C. |O. Burre

BonbHOe akoHOMMYE-
ckoe obwecrso Poccun
(B2O Poccuum)

N7

MexayHapopaHbiit
COI03 3KOHOMUCTOB
(MC3)

V EHHHT-"ETEPBYPTQH““ MEHAYHAPOHbIH
JHOHOMHYECKHH ROHIPECC (cnar-2019)

«®opcant «Poccusa»: GygyLiee TEXHONOIMMM, SKOHOMUKU U YenloBeKa»

pranusarop CM3K — Uncturtyr

HOBOrO MHAYCTPUANBLHOrO pas-

sutns MHUP umenu C. 1O. Burre

npu noaaepxke BonbHoro sko-
Homuuyeckoro obwecrea Poccun, MexayHapogn-
HOro col3a 3KOHOMMUCTOB.

MneHapHas ceccus Cankr-NMetepbyprckoro
MeXAyHapOoAHOro 3KOHOMUYECKOTo KOHrpecca
cocTouTtcs B popMaTe COBMECTHOrO 3dceAdHuUS
KoHrpecca, cekunmn skoHomnkn Otpenenuns
obuecrseHHbix Hayk PAH u HayuyHoro ¢popyma
BonbHoro akoHomuueckoro obuwecrsa Poccun
«ABankuHckme uTeHus».

B MeponpusTUM NpUMYT yuacTve Begylume
yuéHble 1 3KCNepThbl, NPEACTABUTENN OPIAHOB
rocyAdpCTBEHHOM BAACTU, AAMUHUCTPALUI
cybbvekrtor P®, 6usHec-coobecrea.

Xopa u uTorn saceaaHus ocBeLAIOTCS reHepanb-
HbiM napTtHepom BOO Poccun — TACC, teneka-
Hanom «Poccus 24», ObwecTBeHHBIM TENEBY-
neHnem Poccun (OTP), «Poccuiickoin rasetoin»,
apyrumu CMMU, B coumnanbHbix Megua.

Ons yuactus 8 KoHrpecce Heob6xoanmo npoiTtu
perucrpaumio Ha cate UHUP um. C. 1O. Butre
no ccoinke https://inir.ru/reg/

MecTo npoBepeHus: KoHrpecc-ueHTp «Park Inn by Radisson
Mpubantuinckas», r. CaHkT-MNeTepbypr, yn. Kopabnectpoutenen, a. 14.
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